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Too the bemibers of Faith Bulidiech Privets Limnitsd
Report on the aedit of the standslons financal slaterents
Qualified opinion

W have sudiisd the siandaione franca’ shalemenis of Falih Bulldiech Privele Limitsd (‘e
Company”], which comprise Ba Balance Shest a5 8 31 March 202, the Etatament of Profil and Loss
{indiuding ofer comprafensie ncoms|, the salement of changes n eqully and I staterent of cash
i for Bhis eaar thin ended, and nobet [ the sandaions fnsecal eemants. ncluding 3 surmary
of pignificant sccouning policess and ofhes axplenaiony information

In aur opiron aad o the beat of our inberation and ancording 1o (e explarsiiors ghwen fo v, ooepl
for e affectn of the maber described in e Basa for Quelfisd Opinion saction of our reporl. e
mloresad siandalane [nancal stxiermens give the irfarmation requited by ®w Comparies Act 2011
('the ACL') I e manner 30 mequined and ghve @ Fue and fair view i confonmety with e Indan
Acerunting Sedeids prescnbed whdsd Seclon 133 of tha Act read vl the Companes (indian
Accounting Starckrds) Ruses, 2010, & amencsd and olhsr sctiunling prncgiss genecally accapisd
imdia, of fhe stais of sfars of the Company &5 at 31 March 3003 snd i1 ioss and tolad

ioas. changes n equiy and s cash fows fod the year ended on thal deke

Basis for quadified opinion

The Company Nag given inieresl fres unssouned loan and advances o Corparess e balanoe
cutstanding of such advances in the rature of loans as ad 31 March, 2027 's R 23604, 11 laihe, The

il

Mllnﬂhlmlhul Aceonlingly. we ore whatés fo comerenl on the nature of the asld
trandactions of tha reccverabidty of the ouelanding advance and (he conascuantial mpacl # ey,
ariiing oul of he same on hese st daiiee Tnandal sitemants

We corduched our gudil in attoidance witn ke Blandems on AudBeg (SAs) soecified under saction
143 10) of the Act O responsibities undar (hose Standards a'e lunher described in he Audeor's
Reepormitdities for the Audi of (he Stentsions Finanoal Stelemens seclion of our repori e s
indegendent of Fei Company 0 acordance Wit the Code of Ehics seusd by s resivie of Chartemd
Acoouniands of india [“The tagadhar with the ethical requiremania that are misvent io our aedil of
the sardaione frandial siatemonts under S provaions of tha Act and the Rules thersunder, psd we
have fuiflied our ofer ethveal resporsidiSes in accomiance wilh Tess MIGguiremants and e W0A'E
Code of Efich Ye befiave [al he sdd avitents we have cbimned & sufficient and apgeopriais o

prowiche & hanis for our qualified opinion

informaticn offsir than ihe slandabons faancial slateirents and sudRor's repon tharson

The Cormpany's Boerd of Desctors & msponsiie o e other nlarmaion. The ofhey miormalion
compniees e rformation noisded v e Direcior's Report moiuging A0 nexures o Dmeciar's Regon
e el include (he Erancisl talsements Bnd our aucions nepor thereon. Ths repon & sxpectsd b be
mace avaiable o us after e date of hs asdiior's mport

Owr apinios of the slandaions financal simemants doas nol cowes the oifer Aiormadion and we do not
sxpress gny lorm of pearance conchmon Theesan

in conmmction with cur sud# of o stardalone fnancad stsbements, our responesbdly s o read the ollar

NS D & ] 1000 4 e 1 iy
e Daky TR il




When we mad the Deeciors Mepart I we conciude than here & maleriasl mastament theren, we ame
reauined 80 communcale the matier i those chamed with govenancs and shiall eomply Wil relevand
HMIWH*HT!IMTMW!W Raisting To Oer

Mansgamani's responmilsiity lor ihe stardalons financial estemeants

Tha Compaeny's Board of Dewciors i reaponaible for the mesters viaied in Section 12405) of fhe A with
rempect |5 e preparation of (heas sardakons financial stawmanis hal give @ fue and fair vew of Ba
Ansncial possticn, fnancel perlormance (Etel compealsepng NCome), Changss it squilly ane caah Rows
of the Cosmgaany in soterdancs with tha socauniing priaclples pansrally soospled i inda, sduding B
Accounling Standards apscfed under Section 132 of fa A::.T!-mdlnm-h
manEnsnce of Adeguate accounting redordd i AccordEnch wih the provisiors of e Al o
safeguasting M Dase's of e Company and for prevantng and deechng frauds. and ofher reguisrties.
selecion aned applcaton of approprade accouwrtng policies making juogmenis ard s3lmaes. ma ane
mh:umm mmﬁrhr n-:“ and - |
. WETD D [ =ty = comgdplaraas of the

secrde, st 10 Tt vgaralion: aud presenlatios of 1 MarAsicns it WSS et 00 &
tree orvd far view' and e fee from maberial messtabermmnt, wined e dus 1o feud or e

in prepacng e atandalons finsncal siatements, the managerment & meponatile lor msesaing the
Geompany's abity 10 conbnug @3 & Qaing concem Shoicang, B9 appiicabie. matiees relsted b goung
poncEm and uaing e going concem bass of soouring unisss e management aither nends o
kguudisle the Company of o cease operalions. of has no raalsic slematve bul i do 5o

Ther Boaid of Direcion ame wlo nesponitie e oversesing e Company s nancial reporing orocess.
Audior's maponsibdities for the swdit of the standalons financial stetemants

Ot obeacves aw by oldain masonabie sseuranos aboyl whathes the standsions Snancal saemenis
= a whols e e from melersl masisberment, whether ous o frawd or ermor, and 5 (saue B0 BudBors
repod Tl inciades ouf opeion. Messonable sserence 8 B hagh ievel of ssaurence. bul & nob &
guaraniss that an sudd condurhed n accordance with SAa will sbweys detect b msiaral =mEsistemen
whin Il eaats Mastalemants can anse fom Taud or emor ond wie consadered matenal i ndsidualy
o mm TE SggTegae, sy could Mmascnably B svpacild B Ausnos the aooAOME decsons of aem
miee] on i Dasin of Theess sancaions finanmoe siaternens

hs af an et sccomdancs with 385, we arertiee prodess ol judgment and mantan prolessnil
ﬂﬁﬂnmhﬂl Wi gien

o [derdify and assess Mo rivks of matonal mssaemen of the kandaione finencal wiEtements,
whnlher dus & freud 6r armor. desgn and pedorm awdi procedues responaive D hoss Ael, and
obiawn sudi evdence Hal is )ficesd and spprapriile bo provice @ basis. for oul opinon. The Fsk of
MMlmﬂmmmmhth“m“M“,
B8 Mraiud mary redive colugion, fongeny, inlardional eimissons, mimepreseriations. of B ovemads of
B contnol

= Obtsi= an undsrsisnding of intamal confol rmievand & the Budit iR order 1o design audit peocedures
ihai are apgropnabe n iha creumaimnoe. Uindee section 143 1)) of the Acd we are alan responsible
tor euprasEng Our openion on Wwhether the Company hag adequath intemal financa conto syEem
in place and the ppanding effeclivensss of such conkmis

« [vakiste ihe appropeialeneas of socourting poficies ubed and the reasonablenam of sccounting
esbmates and felabed dhcliosdies made by mshagement

« Cenglege on e approprigissess of managemani s use of e going concam bass of accoaning
ardl, Based of B aus! svddercs oblaned, whotal 0 MMl uhcertmndy axisls raiaed o s
#mmﬂmtﬂwumhﬂmﬁmnm-lmm
hnmmlm Ny BXSTH, We BN maguited 1o draw stentes N our suditor's

aslies ANy e standalone financal stxements o, i such discioaures are
m,hlmdlj }-"-"’ d e hesed on the aud evidanos obiained uwp o




tha daie of our sedicr's repor], Howeved, fulune svasts or condibons may' caves the Cormpany o
caans ko COrfifus BN § (Oing cORCaM:

« Evsluale e overall pesanrmiation. steciure and oontert of M slendaione Srnancial statemania
rciudieg the dissiseures, and whather h slandalong fnancial abemenis represent Bie andefbying
irarSacuons and Svenls in & manne fal acheves falr presaniEion

Wie communicess with thole changed wilh QOVErancs ISgErding. among offer maters, s paarsd
woops and fmeng of the audll snd sgnidficant audit indings. iIncluding sy sigrificand delcwncies =
irlernal control that e disntly during our Budit

We alna prowids (Mowe changed Wil govairiencs with @ smres] Pl ee have compliod With releant
afcal requramantl Mgadng independanon, ind fo comTmaticaln with them ol rnasonships and ofher
rmaters thal may rescrably be Boughi o bear on ow dependenon, snd where applicable selated
Safnpuarm.

Haport on other legai and regulatory requirements
&3 required by e Comparsss (Audiors Papod) Ouder, 2020 [Mthe Drde”) msusd by the Central
Govemmeni in terme of sub-secion (11) of secton 143 of the Aot we give in the Anmesus & a
siiermant on the maters speclfed n paragraphs 1 and 4 of fw Onder. 0 the adest spplcabie

A Focuret by Soction 1411 o e Act we raport b B aden! apphcatio thar

{d)

il

W Pave sought and eccept for (he malters described in the Basi of Cuaiified Opinion section
Ehove, obianad Bl e mfomation @nd expisnaions which o the beat of our knowledpe and
belial warm recannary for he paposes of our pudl

Excnpl ko (e matiery descrbod i the Basie of Ceasifled Opinion secion abcva, In aur opisee,

propes bocks of oot a8 mequirsd by vy have besn kapt by ite Company &0 Rl e i appears
o cwf sxars|rallan of ihose bocks.

The Batance Shest Tw Staternent of Prall anc Loss nckaing ofher Comprensrave ncome.
e Stabsment of Changes n Equity and the Stalamsnt of Cash Fiow d=at #ih by tha eport
&0 I agroament wth T books of account

wﬁmmwnumumwmm i o opinion.
tha afnresand standaione firancial siawments comply with the Accounbng Glandends speched
under Sacion 133 ol the Act

The matier Soscribed |7 tha Basin for Chaalibed Opinicn saction above. in our apinian, hawe
or pdweins affect 00 e funclioning of the Campany, -

O the basls of the wrtien regresentabons received from Me Gnsctors @8 on 11 Marcn, 3023
imlsey o etond by the Board of Dinsciors, nore: of e dinecion i degualifed as on 59 Mamch,
A3 o baing sppoied @6 & direcion in terms of Secton 184 [T of the A,

Wik mipact o e sdesuacy of B iviemal fnencal controls with elerence o Mnancad
smmterants of Mie Company and ihe oparming efecivenisa of &ach sonfolk, b D oo
saparate Report in “Arneses B

¥R respact o the oftar mates i be mciuded | e Audiios Bepot in sccardancs with e
reguirsnants of Becton 107(16) of tha Act as amended; in our opsnesn Ged to She best of oo
infarmahon and accarling bo the eplanahions ghion D @ Me Comgam beng & private
cornpary. Section 167 of the Acl relsied o the marageral rerunsration s rot apolkcakbis

‘Wiih respect to The afer matbars to be included in e AudSer's Repait in scoosdanon with Rule
11 o e Corrpasess (Sudil and Auditon) FRulss, 2004, -l'rlﬂu.nwwm.-dhn
bt of gur Informabon and acooeding to e svplanatons ghen o ue o




L Tha Company doss rol have ary pending Ibgatons which woull impaset s Bnancal
[ L]

i The Compafy aid ol havi @ny wmmmmmum
thiers wers &%y Maberal isassabie lcasen

il Tham wem no Enosnl which wers reguned (o be Famsfered. 0 ihe Invesior Educabon and
Profection Fund by the Company

(8] Thea mansgemant has reprosactsd et io the beat of iFs knowledge sng Belel no Ands
e boen sdvanced of oaned of inveslad aifal fom bormowed lunds or ahare premium
or @y aitiver sowrces of king of fundy by the Company 10 of in ey Gliver persons or entiies
inciuding fomagn enbtes (‘inermedianes”]. with the undemianging whatker reconded n
wiiting of cihenwise, Mal the Injermediany shall whether, dreclly o Incirectly end or rvest
in cther perona o erifies ideriSied in Bay Tanne whatsosver by or on behall of the
Company (LURImate Benshoanes”) o provids Bny pusfanies sacufly oF e ke on bebal
of the Litimais Bensdcusrias

i) The management has represaied, hat, (o the bes! of B's krowiedps snd bekel, no funds
have beeh ecosed by the Cermpany Form ary parsons of entiles. nclsdng foreign endities
{*Funding Parmses”), wilfi (ho undarstanding, shather mconded I witing o ofherwise, tai
ihe Company shal, directly or indinectly, lard o mvest in odhesr pemsans of enlilies identfled
i Wy manner whatsosver by oF an behal! of the Fundng Pary CURimate Benefcanas®|
oF proide any guaraniee, seourity o the e on behalf of the Usimae Bensfcianes

iz)ased on the aucld procedures performed thel hanve been comedersd reasorable and
ppeTipiade in the ciroumsiances, nolMNg has come b0 our noGce Tal hes coused us o
biteve that the repressnistons urder sub-clause (] and (§) of Rule 11{e) a8 provided in
(3 @i (b} sbave CHMEIn any matensd masiaament

v This Company has nof Dald and oecianed any ohiEnd cunng e year and has not proposed
final dhideend for e rear,

Wi AR provisd 1o Rule 3 1) of e Companies (Accoonts) Fulss, 2014, as smended & applicabie
Tor tiv Compay caly with effect from 1 Aprl 2000, threlore, seporing under Flule 11{g) of
e Companses (AUt and Audions) Russ, 2004, a3 amendad, (8 nol appilcable
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Anngxure - A 10 e independent Audfors Repart

{Refeired ko in Paragraph 1 under “Repon on Oshes Legad and Regulaiony Reguirements” seclion of e
ndepandent suditars mpor of sven dabe 1o ihe members of Faith Buldiech Private Limited on the
standaione finanicial staterments s of and for the year ended 31 March 2023)

i
(&l

it

fe)

i

A The Company has mamiesned proper moords showing fel pariculss, inchiding
Ganlitatve delsls ard shiahas of propadty, plasd and equipment

B. The Company doss nof have sny intangible ssssts. Accordingly, the provisiony of
clause X{iga)(B1 ol the Order afe not applicable

The propasty, planl and eguipment have nol Bean physicaily verdisd by (he managemant
during B current yesr and we are thesefons uhatle i comment on the Gecrepances, if any,
which could have Beieen on such varficabon . According o the infrrmation and explanations
piven 1o et ab the faed assets were vor thed duRng the year entied 31 March 2017, 0 oar
operson. he feguency of verificalion of the ficed assets s nol reasonable having regard io
e sipe of ha comgany 85d nature of il aasals.

Accerdng 1 the Friarmancn ard explanations gren 10 us Bnd the records sxsmwed by us
e Company does nat hold any immovatle propery  Accordingly. B proviwees of clause
3je) of e Orcar are Fot spolcatle.

The Company doss not revalued s property, plani and squipment Gurieg the
ureler cogt model Accordingly, hmﬂMHlﬂﬂﬂﬂ-ﬁﬂ_ﬂ;

apoicatle

Thire o'e no proosedings which fune been inifatod o are panding against Tha Campanry for
hoiding benami property under the Basami Tranuactions (Prohibion) Act, 1088 (45 of 1588)
[an armatded in 2096 and rules made hemeurder

(8) Accomdng 1o M information and Splsnations QVEN 0 us, wilh respect D proect expenses
]

incurned on resl sutate progschy ncleded under head Proect in Progress. e Company
mainiEning oroper recans of inveniony However, The Company doss nol hold any mvenionss
of sinres. span parts, raw malerais and Snithed goads

(b} Accordng to e indormation and sxpEnations given fo us, during the year, the Company hes

nod been manctioned any working capial from banks o Bnanciel nslfgiors on (Sa Basis of
security of cumrerd assat Accoedngly. e provisions of cimese 30§) (B) of Bw Order ae nol

Ascordimg 1o the information and asplanaions gven o us. e Company has rol made
IESTTENS i1, QIOViGen By QUETAries OF SECLty SECured OF UASECUred D companes. firms,
Limied Liabity Parinerships (LLPs) o any other parties. The Company has granied unsscuned
iaan b & company dunng the year i resiect ol which,

{a} The Company has granted sdvances in the nature of laans to teo partiel. the deteds of which

are &8 §iven baioe.

| Parficulam | Loane
Hugiens Lakhs

# @mausi granied daiing i year - B st
Muimmﬁa----.a- T |

~ e



Durng the yeae, the Company hee not provided ey acvances in the: nelune of ioese, guaranies
o sacurily b0 companaed, frme, Limited Linbiity Pararahip (LLPs) or any other partion other
Fuai i described abowe,

{b] In our opreon and accomding i0 e nformation ani splanatons geeen fo us. wa are of e
apllan thal the terma and condilion of oans granked by B company [loan emount granksd
dunrg tha poar 681 21 lakhs and belmncs cutsmnding as ot balance shesl oas R
23,804 11 lmiha are prigpudicial fo e compery s mefes! on Sooownt of (he a0 (hat the ioan
s bean grantsd werest free Acconding 1o tha mformahon and axplanatons gaven o us e
wmmMnmﬂanmummmm

yRsr

Ieh s oording o the nfermabon and eplanations ghven o U, in espect of loans and sienoes n
the natire of bane, the ssheduls of repaymant of Be principal Brd the Bbyinard of Fo inbemes
has mol been slipslsisd and Sencs we afe whabls D commen] o B Whalher
repayrmenirecepis of the principal smount snd the | somel &he reguis

}dpmuhhmﬂmwhl i T abienos of shpulatod

srrmdule of repaymest of principal and paymend of neees! & mspect of Ioans or sdvances in

tha nakes of loene grartad by the Company, we e unatee o comenant e 1o whather e m

any wrrgunl which is cvardus for mone than 50 deys s 3l the Balance shee! dit and whelfed

masonable Maps have boen iaken by e company for ecovery of e princpEsl smount and
Aieknl

|8) Accoding 1o the infermason and siplanations gven 10 us, no loan granlsd by he Cambany
which has fallen dua GURng Fié jasr, Nk Deen nendwed of Sxended oF fresh inans granied o
setie (he overdus of anisting 'oans g 10 the sames pares. Accordingy, The peovisions. of
clase Maie| of the Owder are nol applicstie

i) Accoeding f0 e information @ explanations given o ue, the Company Bas nof granted any
ioany o sdvances in ihe naiure of loars which am eiiber epeysble on demand o withoul
apmniyre ooy B of peniod of ieaoyment, secept for the foliowng cedes

i
Farticulss . Praories(Fa /L skt
amount of Dansadvances o naare of ans -
l_. e on demand(A|
{ goe 10t spacify any e of penod of repayTmnt |H) 23804 11
A+ 73,804 11
of eanafadvances in ratum of e ko the lole| ke 100% |

Wi

In dur opimon Bnd Booording 10 e Slormation and Explaneiond givei &5 us, Company hae
compled with e peovanes of Sectons 185 of the Adtn mspect of loans. Ivestmanta.
fuid Fankbes, and securily. Howbvai e proviskni af Secion 188 of Bie Acl s fol apdlcebs
bz e Compaany in resspact af icans

According 5 the infarmation and ssplanabions gives o 1A, Ihe Compary has selher scoepied
ary depouits nor the amourte which s deemed o be deposis during the year and Purther the

Falid Ao unciaimed dapeais & Ms begeming of Tie a3 wilhin e meanng of Sechons
T3 te T8 of tha Ao and e Companies (Actepiarce of Daposds) Rules. 2014 |Bs amenced)
Accordingly, the provsons of ciawss Jv) of ife Ongss 2ie not applicabls

According 1o the informalion and sxplanations gven 2 68 e Cenral Govamment his not
epacifiad for maseisrance of cost records under sub-section (1) of Gechon 14E of the Azt
raspect of Company's Foduchy servicel.  Accodingly. T prisions of clouse 3ivl) of the
Cirder are rol appicabin




Bl Accerding fo b informbon @nd explanabens gven 15 us, fem am no sERsony duss
relemed 5 in sub-cleuss () Busl hove ned bean deposied with ths sopropaate authoctes
on sacous of any dispuris

Wil Acooiing b0 bhe formation and sxplarations given 1o s TiEn wehe ro rarmaciors mistng
10 pom I sly uneecorded income that have been surendered or dsclosed a8 income duing the
ipdar in e tax agsesements under the (ncomae Tax At 1051 (43 of 1881}

(8] Mccoring o (e mlormstion shd sdplanaions ghan Io U the Company Res Fof delauted in
repay e of ioans o other horrowings of in ihe payment of interes! Mereon ko any lender
Aecoadingly, the provisicrs of cimse 3ixj of the Order are inol applicabis

() Acoeding o the indormation amd xpisnalions piven bo us, we report (el e Company hoa
ncl hesn dectared wiltll Sefauller by any bank of finencs inslibsion of gowernment oF any
perammet authority or dabenbre hoder

() Accordng fo the mlormaton and asplanstions gaven o us, Be Compary did not have any
e D ouisianding during iha year Accortdingly. e provisions of clause Jindyc) of tha
Cletar arw ot appiicabls

(d) Accosdng o e inlsrmastion med explanationd gven k9 oi end on B0 oveal exarmnaion of
e inanclel simements of e Company, we meport Mal no funds esed on short beem basis
mmuhwmmmuw

{&) inpuropinion and acoording i the Information end explanabions given o us and o an overal
aaminaton of the finaccial statements of Bhe Company, we report that the company has
nmither (akdn @iy fends Fom any entity o pamson during e year nor (F has ratsed furds
#woegh msue of shares o bofrowings on atcount of of o meel Bhe cbigaSon of i
EiEridiarss,

[N According & s iormation nd sxplanations given Lo wb we (eport hat the Comgany has
net rassad DAns duning e year on e pledge of Securlh heid o 25 subsdaries

jaj Acoording B ha irformaion end expianiabons givin o e e Company 5 nol rass money
by vy of Inibad public afer or further putilc offer (inciuding debl iInstruments] guring the pear
Accordingly. he provisions of cauie Nxjia) of ke Order are nol appiicabia

) [unng e year, tha Company has not mads any preferental alotmen o phale placemand
of shares of converiibie debartures (fully, partaly or optonally) Acocordingly, prowisiors of
dause 3 it} of e Cirder am nol apphicable

o0
{a) Toihe best of sur knowisdgs and acoording 1o the miormston and espianations ghven o us,
o raue by b Compary of on the Comeany Nas bees notied or reposted Suing tie perod
coviied by Out Sudit




fh Mo report ender mib-ssction {10 of Secton 143 af (e Al has been fied i Form ADT-4 a8
preacrsed under Rule 13 of Companma (Audd and Audiors) Rues, 2014 (e amanded) sk
tha Canba Govaimmesd, during the yeor and upho e dats of this repart

i) As repreieried 1o U by the manajemenl Mane &S HD whiths biswsi complainls feteved by
e Comaany durmg tha yeer

¥l Accoeding be e miormatos snd enplanatose given i us, e Company it not 3 Nich Company
Accondingly, the provisions of clesss Jiealk-ic) of e Crder afe not applicabis

wii I our apinicr and ascordng o i infermabon Bnd expanabons given 1 ue, all IFerseclions with
i relabed parties are i complancs with Sectian 188 of the Act whees soplcable, and the requaie
delads have been daciosed in fhe Enancal sistérnis ol 8 récured by the applicable
accounting standashs. Since, e Company @ B priveie kemited comgany, tharsfors, the provisons
of Sachon 177 af the A are it appicable o the Compainy

{8) Im our apinion end sccording fo the irformation and esplanehions ghar o, e Company
hair 6y erlerrl LY pyshem cormmanaurats with B sire and rabues of B8 busness.

(b Whie Pave considered (e nberrul sl epers of e Company Seusd Bl date i the period
il e

W = our epinion @nd scoonding o e nlammaion @nd sxplanationd gheen D Uk, the Company has nal
efilered inin Eny Aon-cash Fansactons wilh s difecion of persons conredied will them coversd
wndes Section 107 of the A

ta] The Company i ol mauined o be mgstemd wnder Secion 45-4 of the Ressrve Bank of
irsdin Ak RN

fh) The Compary has nol conducied any aon-banking Snencisl of howsirg finance Sctiviies
during T o,

iz} The Company s not 3 Core vestrrent Company [*CIE") @ defined in B reguistions made
by Tie Resanve Bank of inda Accordingly, provissons of cisuse 3 avilc) of the Drder are not

idj The Graup has pe CIC which ore part of e Group

wa The Company Bas incured cash losses of s B0 75 lskhs in the curet finenclal yesr and St of
fx 1,880.18 Lakhs in e immedisisly preceding finencial pesd

il Thers sas baan ho reslgnaton of the sisiutony Budiors dusing the yaar.

iln Mooaiding be e informatios end explanalons ghver 19 us and o the basis of the Brancial relios,
gy and eapeched Gatae of reaizaton of fnascial aasatn and peymeest of francial Gatdifies, ofhes
njormation Socomparyng he financial smleeresiy, ouf unowiedge of e Board of Dirsciors snd
managemant plans aed Based o Oul seEmEabon of the svidance DRONng the BSSWTHPSGHE,
nathing Fes come o our stemon, wheh causss s o belisve Tal @0y matersl uncertsrty Sxists a8
on the date of the audi repon that Company i nof capabls of mestng & kebidlies axisfing of e
date of batancs Ehesl &1 ahd whan they fall dus wifen 8 penod of one year from the balance sheatl
date. W, howesst, slale el el i ol @0 ssurance @8 1o B fulere slakilty of e Company. e
further stmis thsl owr repodteg i baned on the facts Lp 10 e date of he @] report Brd we feiher
mﬂmuqmunm_ﬂuﬂmu—ﬂumﬂum
"t hakance Anee dale, wil # SRChaIGR By T8 COMpany 85 and ghs




ix  Snce the proveons af Section 135 of the At e ol appilcable io the Compary. Accoriingy
provisora of clause 3 (xx) () and (b} of the Order are nol appicatie

=i, The reporiing urder ciause 3{xx) ol (he el & nol apphcable in espect of audl of sandaions
firarcal sebemeni Accordingly, no oommend & respect of Bhe aaed Cliuse has betn included in

thee meport




Annaxums - B io the Independert Asditar's Repart

[Refered o in Paragraph 2(g) under “Repor| on Cither Legal s Reguinion Feguirement” ssction of
then Incependen Auditor's Report of even date 1o e Fambers of Feith Bulldtech Privat Limited o
iiva slerdsions Fimancial Sieiseresty a8 of and for the yewt ended 31 March 2023

imdependent Audiior's feport on the Miemal Finsncial Controls with reference 1o slandalons
financial statamants under Clauss (1) of sub-ssction 3 of Ssction 143 of ihe Companies Act, 1013

(“the Act™)

e have Sudiied B namal fnarciel confrols with elenence D the standalors frascial sisiemerts of

Fuith Bulidtech Private Limited "ma Companmy™) as of 31 Manoh 3003 in comjunciion wen our gudit of
e stmnitaiene Braicesl stssments of Bhe Corngany lor the yoar shoed on (et date

Mansgamant's repon ity for internal financial coptrobs

The Company's management (8 responsibie for estabisnng and maintsning aemal Bnancisl consnls
bpasd on the rtemal costnl over financial mporimg criena esiablished by e Comparny contiderng
the sssental componarts of irbernal conirsl stEted in tha Gudance Kote oa Awst of Imsmal Financal
Cortioly ovee Bnancial reportng issusd by the imtfuie of Chardemsl Accoundants of India Thees
seapensilibes inchake the desgn. mplemeniabion and menistahoe of sdequale menal Tnancial
controls that wers operabng effsctively for ansuing the ardarly and eficent conduct of i business.
nciuting achanence 10 COMpany’s POMCHES, he safeguarndng ol it assets, e Drevention and descton
of rpuds and aron, e scowedy and foMpisleness of the aocouniing recosds, and The timely
praparation of relshie fmance! nfarmation, a8 requimd whde Te Companine A 2013

A piiiors responeibity

Dur responaibiity i fo spress an opinion on the Company’s intemal Ainancial controfs with reterencs
n andalons finencal siatements baded on oul Gudl W conduchad our Budd s BoMRRcE WS T
Gudlance Note oo Audit of intemal Financial Conirole over fnarced reporing (the ' Guidanos Rote™} and
i SEandands on Auditng, (ssied by ICAI and desmed B Be prescibed under sscSon 143 10) of e
Companiss Act, 3013, o-1he sxien sppliicabls io en sidll of il Bnancial conletls. both sppicabils
o B @t of inbermal Francal Controls and, both issued by e ICAI Thosa Standards and e
Gudance Note rnegure (st we comply with ethical reguii ments and plan and perionm the mdit © oblan
maicnabs aREEncE phout whather adequats miamal fmancal continks with feference b sandaions
Enancal siamenis wos sstabished and maintaned and |f such contols cpomied efeciisy n all
maiterdl negpacis.

Chet malt rwvolves pacforming procedures o oblain sedl eviderce aboul e sdeguacy of tha intemal
Srancial combaly syeterm wilh refewsce o alandaone fesncal sislementa and Swir operating
afieciveness Our audit of nlemal Snencial conols wilh referenos 1o slandalons fnancisl sEemems
incluted obtmining an undenstanding ol imtermnal financial conbrols with reference io Enancisl sielemends,
asacsing the riek 1hat 3 mahenal weaknrees arisl. and BIbng and svakuating the design and aperating
sfecivensss of niermal contol besed on (Fe sesenied S8k The prodeduies seiecied dapesd on fhe
suddnr's judgment noluding e astetsrment of the itk of matsnal measbeTenl of e slandaines
inancial pistormants. wihishes dus 0o fracd oF seror.

Win bodeve Sal o suc avidence we Furve ohimned m suffoent and appropnae (o provide B baae for
ool audi opinion an e Companry’s niemal inanclel cosirols syl wilh misrence i slandakons
Sranoal SERTERE

Waaning of mternal Nrancial conirols wilh reledence 10 financlal statemsnis

A, company's intemal Snancial control with refermnce b sardalens Anancial satersents [ a process
diepgned 10 powide ressorable ssswence egardieg T relabdty of Mnancal reporfing and ihe
preparation of standaions fnancad sisterments for exiemal purposes I accostance with panerally
axwpied accouniing princples A compeys miernal Srancial control wih reference o Srancal
stuiaments inchades those polices and procedurss (hal [1) parken 1o fe maivienance of records ihat
in reapanabie detal sccoratnly and farly reflect the FORLASEONS 0ng. MRGETIors of e susets of Ne




cormpany. (2 provids reasonabie assurance Mal IEnsacions are mEconded S Recessary o peril
pragarstion of slandaions financiol stalements in Bccomiance wilh genarsly SCoepiad Sccouning
precipes, aad Rt reospts and evpanditutis of (e company e Deing made ooty in ScodTANE Wil
suthorisatiors of management snd drectons of the company; and {3 provide masanobie assurance
negarting prevenbon of Dimedy Selecton of unautfonsed SCOuSIhon. Lae. o dapostion of the company s
assats that could hive & maisral eflecl on the standsicne francal sisbements

inherant limitaticns of mtemal financial controls with neference 1o Tnand M statements

Hecause of tha inherent imitasons of inkemal francial conirols wilh reference 1o Mandaions Enancisl
stadaments, incuding the possibilly of colugion o Impropar marageman] oveids of conbols, makesal
rresetaiamants dus bo ermor of fraud may ocour and nol be omecied, Also, prajections of any evaluabon
of the mtemal fnencial confrols wih relsreace ko standslons financd statemens o future penods are
subypect f ihe rek Tal the internal Arancial control with relererce 1 standaione Snancial vislements
may becoms nadequats because of ahanges in conditons. of that the degren of compiance with the
polcias of procadures may oeenorale.

Basis for Qualified Dpinlon

Accoring fo the information and eopdanatons (hen 1o LS Bn based on our Budi, the folowng materl
WEdhrBESAS warn identified in the design and openating effactiversts of e Compary’s intermal francial
contrals aver Anancal reporling with nifenencs 1o thess Aranclsl dalsments o8 @ 31 March 2023

The Compary does nol have sdegusie conbioi wilh fespscl io undecured Dan and Sdvances
recovarsbe as no formal agreement has beon mace Bvaliable 10 us. in the absence of such, we Bne
unabis in somment on e adeguacy @nd coarating sSectvaness of Me conird ovee lending and ifs
pobentml impact on the financial slasemants

A ‘mabsrial weatness & 8 deficmncy, o & combination of oekoencies. in imermnal francs conirol o
wm,mmm..mmnm-mmnmudn
company’ s fnancial steiermasts will nel be prevenied of deisched on B Bmaly bass

Chuia lilfisd Oadnben

Iy our apinion, axcepd for the efiects and possible efects of the materal weaknesses desribed above
paragraph on the achisvernent of e cbjectives of the contml tréeria, the Company nas, n all masenal
fespects Mdequilte nemal fnancisl cortioh Sysiem with elerence 1 sandakns fnancel itatement
Gier wore opemding ofectively as af 31 March 2021, bassd on the imemal contol over financal
FEpOMESg crieria establaned by ihe Company conaklerng T sisevlal componarts of internal contiol
siaiad in e Guidance Mobe on Audi of indernal Fraacis Cortiol o Frantal Reporsng msusd by
v bevstituies of C hawissies Accounianis of india

For S.M. Dimwan & Go. LLP
Chartared Acoountanis
[Firm s Regairation Mo DODDS0NMNSI004S
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Rlokes Borming paet of Bie alndal ore financisl detsmaeniis

Aol ins Fia [Lakh unloes, stherwise simind

1

A

Corperrade informanion

MMMHMMMMHWMhIMM
comuisd in indis ard Fosrpotated under B proviiona of te Compantss Aoy 1954, Tha reglslersd ofies of e
Cormpary |6 ioested of C-d, tal Fooe babvigs Mager Reow Dubi - 110017, Tha prnclpal place of busress of e
Company i incsied o o Campus, Archview Drive, iro iy, Goll Course Exienson Road, Gurgaon-125101,
Haryara. The Company & prraly sngagod in e businnss of consirusiion, Sevelgrent, mansgoment wnd ssie o
real esisin progecs. in Sofa in B stale of Haryans,

Bigulicant Acecuntireg Poticy

Baaba of preparstion

Tha frencel statements of the Company fuve baen pregarsd in Jcooniini: weh indam ACCOunGng Siandants [nd
A5 et wricer Sacton X0 mad with rls 44 of T Compuime | ndken Socounteg Starviss] Rulss, 018 snd Fe
Companss Acl. 2013 , i e .

The inencel sislerments Sove bian preparnd of org concenn Dl USng & SBIN0| Com Comsetion on e aores
butiy mong! for cartan finanainl NEnmanen whed i Snitured o e wlus (refer roks 7.3 bk

Th Brancall Etaliments ar presenind in INR whoh s assssted io be e furcional eursecy of e Corspay (n
irnntanoy with inc A5

13 Sumary of sigrficant accountiey polickes

L3 ﬁnﬂmm_s
Tha Coamgany framinls sasts ond ebiites in tho balece. shest besed on curens | non-cumen Ceseliesti o
A el B et aE e wbsn B

Espactadt b b raslond o reeried o b ol or conaured in nosmal cpeeing cyoie
Fheid privrantly e fhe puirposs o wasding

Empactart |n s rsised withn hesbes morils after e reponieng perosd, o

Cash o oish smibvslns unless maicied Som oy scheeged o used io solle o lebily b o leest
et manife afer Pe nepodling pericd.

Al poels 0 Gassled ol fot-Cualnd
A lalalily i currwnl whan

= WS sspacing 10 e Belied n nomeal opering oycle

* i Pl permanly ot e purposs of teding

= EE e 0 De Eaakd wise bty monihe afe i mepoeiing paniod, o

= Thare m re ancendional sighl in deler e seifioment of the ety for @ ieasl Beokes monte shar e
repciing i,

The Company ciasslias il ofer khilios ap ron-curmset

Db b RARHE 7 AT &% SETand ik ror DT ARESHS A0 R iy

The mpermisg cycin i 15 L= botessn ihe sopiston of awsets i pmosseng afd Shak soalisaiion in cash
and camn eruEvEenis. The Comiany hoas delarminnd s opersbng cyole, 39 ssalsinoed i Bchaduls 1] of B

Comparios Act, P01 i prfy-sight months heving sagend i he sehins of busress: beleg oared oul by i
Cnmparey Thi wiseme Fijss D) coonaitienin for chipaifyng ssass and Ratimes g8 oo’ ard) ros-cusmsal

whils preqaery tha rantial sty
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binnen sfeel Gk
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Moten Fermiing part of ihe stendaicns financisl seismants.
Aamout] In Fwakh unless, sitecwies s

& Forsign Currercas
Tha Company's finsnual slaiomris o preserdod in indien o, which & s its ndional caresy.

Trormscions srd hainness

TrarsaSons i g comenoes @ reially mecnnded Dy e Compaey of functonal cumency epol rmies @ e
it [P | rersacsion Frsl guaifes Ry seoapnion

Worwiary asseiy arvd Babilies. denomnated 0 ioregn ceratcss ane Fanslsied o it fenchonel ourmency spor
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Atrarced pald Evwards e engueson of proparty. plant and equiprens culsiaedng o oich helenoo sheof debe
a chrsaled 8 capilsl achvitndods order e Rorecurtenl) aasals and B coml O EEeetl S0l gul ko ume Defore
mrh diw e Seciowsd under Taple wofk 0 popreer’ Suttagusnt svperditates miliing o proety. pleed
] agupment s capitaloed coly when i i probabls Brel Lt econome Banalls sosncipbed wilh thase wil
ficews 1 By oy 5 i ot of e Bon can e meesored reiisbly Assels m be disposed of sfe mooied o
tha lnwor of tha campng valum ar (he Tair vl e oot o sl



Hotas forming past of the slandalors Snancisl Mmesmenis

Aumsamt] in Ba.Lakh unless. cthersise ssied

Denprmc ialinn an property, el el sl

Dagpreciation s peovised wming Blrasghl Line Mofhed (SUM) hass & ihe raiss beed on e useiyl bees wd
il valows of Ba stantn The yseful v ard e iduni valees om Beasd o e achncel asiimsie el
sl iy The managamet. The Compory has wsd e folpeing rales I provide Oopienaion on B8 propety, plam
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Tha ussslil Wems @ mathocs of deoreciation of progerty, pleerl 5nd suipment A revereed o sach finaros
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e ————— e 1H!w1hhnlll .!lﬂﬂ'-'
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Tl +01 124 B 4444
Independent suditor's report
Ta the Mambers of Faith Bulatech Privats Limfisd
HAepert on (ke sudd of the slandalona financisl siatements
Crislfimd mpmninn

We Rave audted the standalons Brancial sisemerts of Falth Bulldisch Privaie Limilsd e
Compary”), which compmes the Balance Shest es et 17 Warch 2034, e Sisiemeni of Profll ang Losa
[irsciiading alfr corgrahansss incoma), this stalsmen] of chasges in equilty Bnd the sislefment of cash
flowen for (R e then ooced, and notes jo ike standaions frencal sialemants. inchdng 8 summarny
of malanal sccourting paliciis and ofher explanatory informalion.

MMMMHHHHIHMWHMMHHMMHH.“
for the efects of the matter descnbed in he Baam for Qualfied Opnon section of our repon. e
mmmmmmmmwh Companies Aot 20173
"t AST) A e MAnEr S0 reguired Bnd gee B R End fair view B aoniorely wilh B Indes
Aocouriing Standarde prescribed undasr Sechon 133 of The Mg read walh T Comparies (Inciian
Aserurtg Siencards] Rubes, 7015 a8 arenced ad alfei sceoaibag oircgpies garerally acoapied m
inda of the siain of afais of fhe Company a8 af 31 ach 2004, and = loss and iotal comprehensie
icas, changes i eqully and Fa cash Nows ke [he year eaded on Tal dats

Baede for qualified apinion

In cosn of reresi-iree grescured advances in the nalure oF Dans ghan 10 relsted pares. T Dalance
oulslanding of which se ol 11 Mamh, 2024 s Ba 33 B81085 [skha. The Compary hea siso given
EhvancEs 10 vrdons haying culsianding balence amounting o Ra, 87011 lakha Mo lemal agremments
thie nadure of thasss trapsactons. have been provided to us Accordingly, we Bre unabis i
comiment an the nature of e 3810 ansachons and e recoversbilly of the aforesad oulslanding
avances and the corssquanhal impact thenssf. & any. on the standalone fnancial stalemants

e conducied our audit In eccordence wih e Standards on Auditing (GAs) specied under sechon
TR0 of the At Our nesponslbilties under Shoss Siandands sre Rirther described in a Audiors
Rampossidiies for e Aude of the Sandaione Firancial Stalemants seclion of ouf mport Wa are
ndepasdanl of e Comparny (8 sccondancs with he Code of Efics msusd by he Inalilta of Chareied
Accourants of india ("Te ICA) ingether with e efical requiernents fiat are releval b9 ol Budt of
i slamdaions financial statemans. under the provisions of the Act and the Rulss Thasounder, and we
have fulbllad ow olhel sfweal Mepossbilies in scoondance wilh hete msguirsmanis snd mEe ICANE
Coge of Emics. We baleyve that B audi evdenos we hare oblaired = suScent and approprate o
provide & bass ko our guaifed cpnion

ifermation othet than the atandalons finsncial stalements snd suditor's report tharean

Tia Company's Board of Direciors & resporséble for e ofer informaticon, Tha ofer nformsion
onimpd sos e information included in the Dwecind s Reper including Anneounss bo Desciors FMapor bl
doms not inchude the siasdacne finencal sislemenis ond ouir sudior's repon thereon. The repor s
muum:—uﬂ-hunnu—un-mm

Ol oirice o et Standalors NnEncial siabemnts o not cover e alher informabon snd we do nol
anprEss any form of BlsUiEnoe condlLSa IFEenn

i o bom with our Budit of e stencaione Arencial siEsmenhi, our responstaty S i read the ofwer
nipmation dentfed above whan & becomes avalsbis snd. n doing w0, comsider whether the otfer
nioreation s materally |ncorsistent wih e stndecns francal salements. of o kRowsdge

T T i BTV DR b v i i il i -
e Mlails Filine g




‘Whan we read e Dirsciors Repon, I we condede that thane i maledial mssiatomanl Seoen, e e
nupuned 1o comenumicate the mahes o hose chamed wih povernancs Bnd shall samply with Foalevant
applicable requremerds of BA TI0 [Revised] The Audiors Resporsibies Melsting To Ofher
Information’

Managemend's resganuibiity for the glandaicne finsncial statementy

Tha Company's Board of Dirsciors = responsdse fos the matines sinted in Sectizn 134[5) of fhe Al with
raspetd o e preparalos of thess slandslons fnancial stelements Bal e @ rue @nd fair view of he
financial poation, Enancial pertormance (total comprehensive income|, changes n equlty snd cash flaws
of the Campany In accordance with tha accounting prncioles accapled (n ndla, imchading ihe
Accounting Stancands specifed undsr Sechion 131 of the Asl This responsbility also ncludes
manisnancs of adequals Scounbng records in accordance Wil e proviions of e Act iof

mlﬂmnphﬂﬁﬂfﬁhﬂﬂﬁhmﬂm#hm
recards, relvant io the proparaion snd presentation of the standaions Bnascial stabemants thal give a
true el Bael wiew ard are free loen maiarsl misstabement, whether dus to fmod o erron

in prepanng the sandalore Phancial SEbETeE, T TGRS @ ressoribe for asseasing tha
Company's ablily 1o continge & a gomng coRcE, dlclang B Bppicatle. Matiers related o going
concem and ukng the pong concam kees of scoounting unisss the management sther inlends o
gisdaie the Company of bo cedde Dperations, ol has no medlstc shernalve Dol io do 8o

The Board of Directors aee aisd responsibie for oversesing the Company's francal mooming process
Audior's meponaibilEies for the audis of e slandaiones Minancial staiemenis

Ohe oifyeciees o & obtae resncnabie asswrance oot whethe: e slasdeone Seancial siadements
24 a whole am e Fom maesal misslalermosl whelher dun o fraud or aror, 8nd 1D ikswe an audilor's
repor] (hal inchsdes owr oaimion, Messonsble ssswrance & & fgh level of sswsnce, bul s nol &
Juaraniss that an audll conducled in acoordance wilh SAS will Awaye deted? @ madsrad messiiamran
when i exdists. Missiaiemens can srss o faud of smor and e Comdered material i, individuaBy
o 0 [he aggiegate, iney could neagonably be expaciad o iInfusste the sconome decssaong of sgas
taken on the bass of these standalcneg fnancial siate menin

Ay part of an gudd in actodanoe with SAs, we guertise professionad judigment and marimn professonad
shEphcim houghout he audt We also

* (derdity wnc sassds e rikks of malshal misslalemand of Bhe slahdalons Mnancisl stalemenls,
wieithind dus i freud of effod, deaige e pedform sodil procedures egondlve 1o Thods feke, snd
obiEe Bl Svidenos Bl (s sufficsnl shi Soprogras (o privids 8 hess for our opaon, The sl af
ol drimciing & mativial messamend msuiting from fraud is fagher than ko cne resyfing froen emor,
&5 frsud may (Pvolve colluson, forgery, Inkantoss pmissions, mssspreseriEicrs. of the gvemide of

«  Optain an understanding of inkemal confrol reievant o the Sudl in onder io design audl procedures
Fual are appropdiabe i ihe orcumitances. Undes secton 14303){F of te Aol we ame abo msponsbis
for eapreasing our opanlon cn whathe: e Company hes sdeguate imemal finanaial controls wyslem
I piace & e aperaticg effecivaress of woch tonioi

« Evalushe the approprisieness of accourting policies used and e maschablenass of scciunting
eatimaies 30 reaisd dacipsures mads by MANSgEmETL

= Conchuds pn Bhe appropraieness of m‘tmﬁhnﬂhnwmﬂm
Al pased on tha aucit erdencs cbimnad, whather o matenal uncerizinky etE reiaies o svants
um.mMHWMnnHWIﬂrHMnun.mm
if ww conchida that g mamnipl unceriaingy axivts, e are mquined D dros aRenEon D o BLSROFE
2 the related daciolres in fa slarcalore fmancal salematty of, T such Gsciosunes e
Inmdequiis. o modify our opeion Wmﬁ'uﬁ?hthme

-"-\'..-"

{...ul
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it date of our Bucior's report. However, Adure svents o condibons may causs (he Company 1o
claiE 10 Soifue &% 3 goeng conoarm

+« Evaliate the overs| presaniabon, sirucium snd cortent of e standaions Srancial sislements
iriuding the dacliswres. and whathar the standalane fnanced stalseneals repeasant the underiying
transactinrd and ewarts £ 8 manne Pl achiedas (e prosecdaion

W communicEe Wit (B0s8 charged with governance mgardng. among o matiers, T plarned
scope and tming of the audt and signdicant sudit Andngs, includng any sgnifcant deficences in
inbermal contol Bl ves idenly during our Sudl

‘W alsc provede oss Sharged with governance wilh @ stalerment Tiat we have compied willh ishevant
ethical requiremarts reganding indepenoencs, &nd (o commonsais with tham al seafonshps and othar
ratinrs Ml may reasonably be Bought 1o bear on our ndependence, and wivire abplicable, related

Report oo ot legel aad reguisiory requirsments

As required by $e Companies (Audior's Aeport) Cede, 2000 (e Order] sswed by the Cenimal
Gowernimenl of indes in lerms of su-secton [11) of sseton 143 of e Azl we glve in Be Annmsise A
W sinbemant on e maliers apscled in paragraphs 3 and 4 of the Ceder, 10 the soen apphcabie

Az requined by Sectiom H303) of the Act we raporl to Bve Extenl EppAcabin thal

() Ve have scught and axcep! for the matters descibed in e Basis of Cualifed Opinion sectian
&howe, obtmned @l e nlormaton and eplanabions which o e Sest of our krowlsdge and
inlisl were necassary for e purposes of oor Bust

() Encept for the meatiers descnbed in the Bass of Cuslfied Opinios secion abow. m our opmon,
peooar ook of Stoousl a8 feguinad by liw have beeh kept by e Company o ler s il appears
from out eoaEmination of those bocks.

fc1 The Balancs Shesl, 1he Stalermest of Proft esd Loas nduding ofer Comprehsniime inoome,
the Basiernerd of Chaeges in Equily and Me Statement of Caah Flow dest with by this repon
Bra [ grearmen] wilh e books of accour,

] Exoepd forthe metars descrbed n he Basis of Qusliied Oginkos secion above, |0 cuf apinion
e afofekaid siancaions firancial stalements comply with tha A::nmrq mm
under Seciion 135 of (he Aot

io) The matier described in the Hosie for Quaifisd Opnion saction Above, is our opinion, may have
B0 advarse ehact on tha funcsioning of the Company

(f  On the biad of [he witien represantatons ieoslved from the dreciors is on Y1 March, 2034
Esioar on recoed by the Boasrd of Diecten, nane of the drecton & degualled as on 31 March,
2024 from baing appantad a8 & deeciod i e of Becton 184 (2 of the Act

(@) W respect o the sdeguscy of the Finnal francal contiols wilth isfenence o lrencial
saberants of Te Company &nd e opdraling eMeciiveneas of such confrols, reler & o
sepaaie Fegar in "Annosurs B

iRl WA respect 10 thn Ofhed mistlaes i be inciLided In e ALSRDNS REpET in sccordance wilh e
requirements of Section 197( 18] of e Act as amended. in cur apevon and o the et of our
informatioh and o the explenabions given o us, e Compary being 8 private
company. Section 167 of the Act related 1o the managenal remuseration & not eppleabis

fi} Witk mepect B i ofher matiers o be noluded n e Audiiors Repon i sccomtarcs witt Fuia

11 of e Companias (Audh snd Audicrs) Rules, 2014, s ameaded, |k ol opisien and io the
bt of gur Informafion and according to e xpianabons ghven D U,

Sy
O
Qs



L
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The Company does nol hawe any pending Bligabons wivcn would mpact s financal
poten

The Cormparmy d not Raws BTy IDng- B conimacts mciusng demvatve comrachs for which
H'lﬂ'l-'u maberinl foressaabs lomaes

Thens wers ng Eouwnt which wans requened (o b8 ransisTed, io (e invesior Educaton and
Prepelaon Tund by e Combansy

(@) The management has represenied e 10 the best of Ifs knowssags aad beliel, o funds

nave been Bdvarosd of loaned of Nvetiad aithe: fom bonowsd funds of share preeTeum
o BTy e Bninci of kind of funde &y e Compay 1067 i iy otfer persons or entibes,
nchudisg foregn antties [“Inbermadianss”), with the underslandipg shethes recorded n
wiriting or ctherwise, ual the inlermoediory shall, whether, drectly or (ndrectly Bnd o nveal
in gihés peions o eniiies denlified n any manner whalsosser By o on befull of Ehe
Company [“UBimste Benafciares’) o provede any guasranies, secufity o e dke &n behalf
of the Ulmate Sensfosies

i) The maragemar has repreganted, that, io e best of f's knowisdps and bele, e funte

harwe Dean recainsd by e Company bom any persors oF snifiles. Including foreign entiliss
[*Funding Paries”), with the undersianding, whelhee reccedied in witing of olfwnias Thal
the Comnpary shall drectly of indirscly, land of nvest in oifsss persnas of anlities dentifled
i By manne whatsosver by o on benalf of the Funting Pary ("Uvmane BeneSciares”)
OF OV ATy GLEIMNRS, SSCUNty o the ke on behat of the Litmate Bensficares

(2] Bamed of (he sudt procedurse perfarmed that hove been Cossidensd neasonabls mnd

apprope|abe n e clicumsiances, nofferg fas oome 0 ouf Robce Mal hes cassed us o
baliva that the Mpresantations under sub-caes {() and (i) of Fule 18] as provided n
(&) ard (b} above Costain any malenal msstalement

Tha Compary has not pald and declamd any dyvisend duing the paar and has nol propossd
final dividend ko ha year

Based on our oxBrminabon wheh ncluded st chacks, e Company. has used acoouring
sofiwans for meinkeining it books of acoount for the firancial year ended 31 Waech 2004,
which bam a feafure of recarding sud frad (ed® iog) faclity el that i mdit el enatied
&l Tha dalahase leve? lor scoownding eoftwars SAP o log any direcl dafa changes. Futher,
the mutll el fecdily has Desn aperElng Moughoul (M yedr Bor bl releviil Sarmadions
emcorded in the scftware Further, duning the course of cur suds we did not Some BErosE SNy
rianoe of sield Bal feahee being Smigered win




{Mcoounts) Rues. 2014, @ amended & apphcable
, Tarafore, reporting undes Ruls 1143




Annaiure - & o the independent Auditors Report

{|Rafemed to n Pamgraph 1 undar “Report on Other Lagal snd Reguisiony Reguimmants” seciion of the
wmnmﬂﬂnmnnmdrm Buiidiich Private Limiled on he

I (&)

2]

i

stgndalona financiad statements a8 of and for the year ended 31 Manch 3034)

A The Company has maimimned proper recors showsng Wil particulars inciuding
qubnBlatve detalls and siluation of property, pant and epapmsnt,

B The Company JOES nol NEVE BNy INdEn m-lmmrurr.m prowisiong al
cipuse 3 a)B) of the m“mlmh ’

The properdy, plant and equipment have not been physicslly varfied by e management
diFing the cufferd yeis Bnd we bie Thenlons Jnalse 1o commend on Be dlscrepancies. i amy
which could hawe arsen on sech verification. Accosiing to the infprmation and euplanston
ghven o um, all e Noed sassis ween voiifled during e pear ended 319 March 2017, in our
e, e equency of verficalion of the lved ssseis & N0l easonabis Raving regard o
e aloe of (he compary and nature of is ssssis

Accoeding to e nformistion and sxplenations given 10 S and the reconds exarnsined By o8
e Company does nol hold any immovebie propety. Acoordingly, The provisions of clause
5{0ia) of fw Orded arw nol appbcabis

Thee Campasy doat il revauss iy prepary, plant and squpmend diring $e yeaf, Being
under cost modal Accordingly. B provisons of clause i) of te Crnder s not

Thre aw 70 procesdings wheoh hawe badn infisted or ar pending again the Company fof
hiiding benami proparty under the Benand Tremacions (Prohiiion) Act, 1908 (45 ol 1584}
(&6 amencsd in 2078} a0 rulss made hersunosr

&) W owf ginion Snd acoonding to ha nlormaton 8nd saplanatons gren b ua, haning regard o

e nakure of vveniony (under head ‘project in progeeds’). e physcal vanficaion by wiy of e
warficafion of bile deads, dewselopmant agreamarts. sle wieds by (he management and
wirrfl cstion o utten| of wiori completion by compsriand panons. ane 8 Measorabs inderval ard
n0 maleinl discreponcies noticed om physcal verfication Acocordng 1o informalion and
uxpianadineg given o us, Be Company doss nod have any inentory of stonss. spaies of bulding
el

(3) ¥ Cur cEEICn @ ACCORGng 1o T ANMAton and expanalions given & U, GUnng the year

i Comparry ham nol basn sanchansd sy workeny capital from banke or finencsd instituboss
o e hass of ﬂeuﬁmm.nmﬂmxmmﬂm
Cetiar are not

i Apcoming o ine informalne and Exp@nations given o us e Company has nol made

ivasimends in, providad sy geamnnies of mecurlly setunid of unsscursd o companie, S,
Limite Linhity Padmersiupa (LLPs) or any cbher partea. Tha Company has granbed urmacured
ioan 13 & cormpany dunng the yaai. in respect of which:

fa) The Company has granted sdvances in ihe namre of loans one pary and ds ermpioyees. the

dednily of which are 8 ghean Dolow.
|rﬂnh- T

I_Lﬂu'
lﬂummwmnm[ﬂ: |
- Balaied party #0.250.
- Emplyeey #_‘
Bamlis Cn R0 i 0 Dl lAPCS AR QEE 1A 1 panet of BOvE Chied
- Bimimled party A 81 0
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Ciuring the yeas, the Company fiss nol provided &y sdvancss in (he naise of 0ans. guarantes
o weourily o oompases. fome, Limiod Lagisty Parinemsiyp (LLPs) or @y ofher parnes othes
M os described above,

(b} According io the Infarnation and explanalions ghen bo us, we are of the apinion that the lerm
sl condiboni of ioans graesded by Be company (ioan smourd granied during e year
Fa 10,258 04 lakhs ard balence cutsianding s o) bolance shesl date Ra. 33,881 D5 lakhs)
e peesudicia] bo Bhe company's inleresl oh acccunt of the fact hat the Ioan has bean granisd
inierasl s According o the niormabion and esplanations ghen o s e company has nod
e any Mvesiment plovided ey guaratiees, of given afy securily durng the your

je) Accarding 1o ibe inlorrason and explenatons gien io us, in mapes of e and advances in
fhe nalure of loans, the schadule of nepayment of the principal and the payment of ths nfeesd
has nol been alpuimted amd hemte we am unable o commeni @ B0 whesiher
repay i b fracelpts of the principal amount and the ineest ore regular

i) Acconing 1o the isforraton and mplanations ghven o us, I8 the abssrce of stipulsted
nchaduls of repaymant of prncipal and payTmes] of nbsmesl in respact of ens o Bdvances in
e nature of loans grantsd By P Comgany, wa ane unable 10 comrent 35 i whelher there s
&y AMGUNT which |8 averdus for mone than BO days 38 M the balance shest daie and whelher
reasonabie slepa have Doen takan by e cormpany Jor mecovany of the pascpal amount and
Ll

() Accordng o Me niomation and explaneines gyvan 10 U o foan geaeied by M Company
whuch has fallen dus diring the year. hos baen enewsd or exierded o fresh lneme grordsd e
wtth (P Cveethon of existing loans given 10 the sme padties. Accordingly, the provissons of
clauss 1) a) o the Dnder are Aol aoaleabla

{f) According io the isformaton and explanaions gien to oe. the Company hee granis iosns or
advancas in the nature of losns wioUE 3pECfeng any beim of penod of mpaymest 58 Below

- _.H.:
I

L N OR—
m;nnmu |
does not apecily ey teems of period of repayment (B) | MTAT
A3 86367
| Percentage of lcans/sdvances in nature of ioass o the tokal s 100% |

MHHHMHIHMFIIHE Compary has complisd wilh jhe
proviians of Bactions 185 of B Act.n felpect of loans, imsedimants, Juarsress, and sscurity
Howeva tha peowisiors of Secton 1588 of the Acl are nof appicalss o me Somparry n espect
off laens.

Acteing 1o e Aiormation and axplanatons gren 1o us, The Compary has sether accepied
ary deposis ror the amourds which are desmed io be deposits durng hrl-lﬂl'u'h-l-
i no unclmirad deposis o ihe baginring of T year withs e meening of
ﬂhﬁﬂhmﬂhmeMIlﬂnﬂﬂi-m

Accondingly. the provisions of cleuss 3v) of the Onder afe not applcable

Acconding o the imformaion snd sxplanslions ghen fo s, the Cerdral Government has nol

wﬂﬂrﬂ-ﬂh of cost records under sub-sncion {ﬂﬂﬁlﬂm 148 llﬂ'llnid'.ml'“t
of Company's [rocucts/ services.  Accondingly, Ihe provisions of clause Mvi) of the Deder am
nol appicaba

R,



ang value added tax Fudher N0 undsouled amounits payatie n respect tensol were
Sutstanding &l Be yoar-and for & pencd of mers Fan s monshs fom e date they became

B} Accoeding = the information and expasations 0 im, here Afe No sExiuiory dues
refermad io i sub-cisues (2) that keve not been with T8 Bpproprale Buthonhes

o sccount of sny disputn

Wi According fo the information and explanatons glven to us, theds were no rErsachions relating
I preeviously unneconded IRCOME thal have Deen surendersd of disciosed b income dunng he
poar in (e Bx assesamants under the income Tax Act, 1981 (43 of 1981)

@) Aponring b the informabon eed explanaions given io us. e Company has nol delgulied n
rapaymant of lnana of piber bormowings o T e payrert of inderer! therean B ey lender
Apconingly, T peovisions of clewss 3] of the Drder are mol applcabls

{B) Acecnding io the Infaimalion and Sxplshaions ghean o us, we epoit Bal 8 Company s
nol bean decianed wilul defalinr by any bank of feancial nstfulon or gowernmant o sy

povemment suthonty of debeniure holder,

(2] The Comgpany $d nof have sny e ane culatnding dunng the ysar Accordingly, the
provisions of classs- it (o) of the Orded arm ot appicabie

i) Acesiding k= e irformabon and expisnaiions given o us and on an overell sxerenetion of
e Ansncial stalaments of the Company, e report thal no Rinds ralied on short ferm bass
b oo used for ID6g I8 puposes by the comgany

(8] Accoeding bo tha informaton and explenatons ghnen o us, e Comgany does nol have afy
um. amsociste oF it venturs &8 per (B Act Accordingly, [he provisions of clause
] of ma Crosr are not applcabs

fal Cofmpany did nol rass mossys by way of ininel pubiic offer or Wriher pubiic ofer (ncisding
dobl nstrurenis) daring the year. Aocordingly, the provissns of glause 3fui{a) of the Ceder
arn net appleable

{5 [Dhwting the yaar, e Campany hes nol mids ey preferentsl sloimen o pivas platarman|
ol sharea ar converlibie coberiunes |hdly, parialy of opbonaily| Accordingly, provisans of
chimme 3 {){bj of he Order ane ot applicahin

fal Te the best of our Enowlsdpe and scconsing ko fhe information and espianatons grven 1o us,
g fraved by the Company of on S Company hal besn noliced or regorisd during the perod
o by our suct

b No meporl under sub-saction (177 of Seclion 143 of the Act hat been fied in Fom ADT-4 &
prascribed umder R 11 of Companes (Audn and Ausiors) Ruies 2014 (a2 amendad) with
e Central Goverimen|, mﬂwﬂﬂmhﬂﬂﬂﬂwm

ol As represented o LS by the management, Fere ore ro whiste biowsr comphains recerved by

B Company duting the yesr /m

¥ |

/)
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¥ The Company is not & Nidhs Company. Ascordngly, the provisions of ciause Xxiilul-{c) of he
Ordar ars fot appicatie

mil. in ow cpinion and aooording o the information and explanatans given & i, 6l Eansachions with
Ihe: Peliesd paries aie 0 coOmplance with Sechon 1BE of i Acl, whene appicabie. and B ecusls
Hmh—nmnhﬂ-dnmmw-n.ummm
appicabie accourting standands Sirce, the Cormpany s a private imied company . herfoe. e
provisicns of Seclion 17T of e Act s nof applicsbie ks the Compary

fa) In o oplsien and sccondng ko e nlorrmation snd explanelicss g 1o W, e Company
had &0 inli el Gud EyElem comment faie wWilh e ade 8nd natuie of ds busineas.

) 1o hovs coraidered e ernal il fepors ot Conpany Sswed B8 e, o0 pasd

w4, |h our opensar and acoording o e indormation and explanalions ghven o us, e Company has nal
anfened mic &y ran-cash SEnsacions With B drecions of parsons connecisd with ham cowened
under Secioe 162 of e Al

(&} The Company = noi required o be regeiend under BecBion 454 al e Resorve Bank of
il Act, 1034, Accordngly, prosesons of ciause 3 (wwd) () of Bw crded are nol applcable

{6} The Company has nol conducind ary nan-beriing fnencial of housihg Anance Bciivitis
g ths i ir

ici The Company & not & Cons invesiment Company [FGICT) & definad in e reguisbions made
by ha Feserva Banb of Inda. Accordingly, proviskons of clacss 3ov(lic) of the Order iee nol

) The Goap ks no CIC which are pat of the Group

avi Tha Commpany fies Bowred cesh oases of Be. B85 77 ubkfe n e comenl (nancad yeed and Bt of
RAs. 1074 Lakha in the immesdiaiely prececing finencial year

wvii Thara fas been po mignateon of the sinfulony authlcn dunng the yes

cir  Aotonding lo the isformation and axplanations given o ua and on e hani of B Snarcial ration.
ageng and sipecied dates of reafiation of 1nancial aissts and payrment of Anancinl babdtien ofhaer
infoimaton  ACCOMDAmng (e siandsicne hnancal siaisments. our kaowieoge of the Boso of
Dwectors and management plane and dased on our examinason of the evilsnos supponng the
EisumpSon, nothing Fas come 0 o abenkon, whch coused us 0 belleve thal ary malerial
unoertamdy exivds as on the die of B audl report that Company & nol copebie of mestng in
Eabilfiss eusiing & e date of balance afes! 88 and when Sey lall dus viliin & penod of one yeai
feum the habencs ahdt date. Ve, howerear, stake had bhis in nol an sssurancs oe 10 B fusune viakelity
o ithee Compainry. We Turls stale thal our reporting i based on (R tacts up | e dale of e asdil
repot and we nadinar ghee any guaranise hor any essurence fhal all skl Ses faling Guo wilhin 2
peniod of one yeat frum the balanos sheat Bake Wil &t discharged by She Compary 2 and when
thary full due

n Gince he proviaions of Gecton 136 of Ba At ee sol applicabls o e Company, Acconlingly,
provinions of clauss 3 () (8] eed (B) of the Order am not appicabds




i The reporting under clause ol of the Ordes i3 nol appicabils i respect of sudit of standaions
financial stdermants. Accondingdy. no comment n respact of e tasd cause has been included in
this regan




Annexure - B io the |ndependent Awdiors Report

(Hnfered o in Faegraps 2ig) undsr “Heport on Diher Legal and Regulatony Requimmenis” section of
fhe Indepsntent Auier's Rapor of even date o e memben of Faith Buildiech Private Lim#ted an
the sfandaione Financial Siaternents aa of and for the year ended 31 Manch J024)

independant AudBor's report on the Imernal Fimancial Condrols with reference to standskons
fimanchsl statamants wnder Clause (i) of sub-saction 3 of Section 143 of ine Companiss Act, 2013

{"the Act”)
We have audited ths memal Aramoial conlroa Wwih seference io T flandaicne Enancal siatamens of

Faith Bulidiach Privats Lindted (“the Company”) ms of 31 Mardh 2024 i ooajanction il oot sudd of
1t standaions S ncial stiomenss of (he Comparny flar ihe yea ended on Hal dais

Manspement’s responsibdlity tor intemal Phanclal controle

The Company's mansgemant & iesponiibis ion stabiishng and manterng irfemal irancial controls
basesd on the inlemal conal over Snancial rporting criberia established By the Company considering
ihe essantial componants of intemal controd staled in the Guadance Nots on Audl of Intsmal Financial
Costroly over fnancial reporing meued by the ingtitube of Chariened Accourderis of India Thess
reaponbillies nolede Be dewign, Fmplamantation snd muntenancs of sosgente nemal Seancel
oanitrols thal we'e opataling effectivaly for enswring e ordeily end sficent conduct of s business,
inchusing adhevence o compamy's poiicies, e safeguasding of s sessts, 1he provention and detection
af FEsds and efrges, (he sctutacy and comvpislensss of e scoounbrg reconcs. and ihe lemaly
pheaaraben of rellabée francs informehon. a8 requined under the Companies Ao, 111

Audilor's responsiaii

Ot mesponsdiiy & |0 sxpress an opirion on the Compenyg's imamal financisl controls. with neferesncs
o Eandaicne francisl stemenly Based on our Ssall We conduciesd our Budl |8 et will e
Guidanos Mobe on Audit of ntemal Financial Cortrol ovef Enancial reporting {ibe *Geidance MNobe™) and
the Standands on Agding. lsmmd by ICAL and deamisd o be prescribod wsdet secion 143 10} of the
Companes Ad, 2011 1 the extert appicabio to an sudit of slemal fnance? controis. both. appbcatse
o oan mudd of Islernal Financel Confrols @no, bolh lseusd by the ICAL Thess Standards and ithe
Gusdance Mole recune F1at we comply with ethics raquiramants and plan snd perfom the sudt 1o obtan
TEasORAbeE assurEnce about whether adequate ninTal Asancal conires weth ieference o siandalone
financal stalements was establshed and mamiained and i such conirols operaied effecivedy in all
mainnal mepechs.

Dhif Sl ifvolias Paforming procedunss 1 abiain sudit svidence sbout the adesuacy of the el
financial controly mystem with misence 1o sandaions fnanciel ststerments snd their opanaiing
efectveneas Our @udl of inbernal Ardncial contiols wi referance 1o sandscns financial ststements
inchsdad obinshg an undenstiacding of intenmil fnancial oot wilh relsmence bo fnascisl statemrants
AEEREEI Sh FEK That @ Mkl weaknass e, @nd 195Hg Bad SvBlLEtNG (e SRR and GpEnahng
affipcireness of ntemal confnol based 0n the sesessed nal The procedurss seiecied depend oo the
audtor's jrgrent incleding e assessment of the oexe of malensl misstxierant of the standalone
financial stslements, whether due b fraud oF 8nfor

Vin belerve al Ta auckt avidence we have obianed & suflcent snd sppmgrate ko provide & baees for
aur madil opinics on the Company's iniemal Brancisl confrols sysiem il ferescs o slsedalons
Arancial ataterments

Waaning of irbernal firan: lal controts with relerencs bo finencisl stalerens

A comgany's mtamal fnancal contol with refevenca 1o stardaicons francial sotermonts s 8 process
Setgned [0 pPovide reasinabls sssurEnce reghrding e relabily of Snancall reporting and e
mﬂmﬂ'ﬂﬂwllmwlﬂm*m
axeplsd aoconing principes. A company': nierral finEncial contral with eierence B Enancial
sisdarmnis inciudes (hose poicies and prooedeies furl (1) padain o the Maiviesance of mcoids thal,
n reascrabie oetpl, accuraiely and faily reflect the fman dspostions of fa seesis of the

5'1 ; \
iz L B ) J:'-
& 4



wm;mmmhmm raraaciions are recofded ad necessary o permi
peparaton of standalone fnanoal statemects N accordance wilth gensmlly acompied scoountmg
e inciples. and thal recalpts and gapendiunes of the company e beng made only i sccordance wEh
suthonsationa of mansgament and directors of the company, and (3} piovide mescnabls BEsUrEncE
regaTing prevention of limaly debection of unauliorised acoustion, use. of dispoalbon of P company's
aasets that could hve & maerial eflect on e sEsdaone francal sisberments

Inhenerst imitations of kntermal Anancial controls with reference to financlal ssaterments

Bacmise of the inhanant iméatians. of inkemal Nnancial cortos with refsrence 1o sEn0acne finanoal
EsEeNs, incluting the possibiy of Coluss oF iIMPIOpEr Manajemen ovenos of coniis, matenal
P saieTestn i i0 et oF Fraudl may ooour and sl ie celecied. Ala, proectons of asy evaluation
ol B ripnal Brancial conirols wih sederance io standalane Anancal siatements o future pericds are
muhiert 0 tha fisk that Bhe Mtomal finsnciel cordml with fefenehon o standakomne financial siamanis
may Dot Radequann bacamae of chang in conditons, oF sl the degree of corpliance =i ha
poloss of probedures My Seltriorae.

Basis for Cuslified Opinlen

Agpording o the informatcn and explaraliong ghen 0 LS o based on our ol B foloaing matersl
wadknspnan have besn dendfed s ot 31 March 2024

The Cormpanmy did nol hive &N Eppropriate sMemsl costrol syilem with respect 10 unsscuied advances,
in B nature of the laera, whech cocld petentally impact the bdenes of kkans and sdvances i the
firarca| sttt

H'MWHIM.HIMHMHWWWM
frarcial mpoting such thet thers & a mesonable possibility fat @ materm] mastsiement of the
semparty’s e tkaeresty wil nol be prevested af siected oo 3 timely basn

Dumifisd Opinion

I o opirecn, excmpt for (e effects and poesibls efects of e materal wesknessns described abowa
paragraph on the schavement of he obectyves of (ke coming onteen, e Comaany has 0 38 matenmal
reapscis adequade internal Enancial controls syster with relerence 1o slardaione frascsl slatement
ovil wan opemting efectively ss at 31 March 2024 Besed on ihe indernai control ower Binencial
rECarting crinna satablisbhed by the Company consideting S sasertial compoasnts of nigrnal control
alwind " e Guiamos Mobe on Agdit of iniermal Finencisl Coninsls gver Finascal Reporing issued by
tha Irsdtabe of Charterssd Ascountanta of bndin

For 8.M. Dhawan & Co. LLP
Chariered Accounianis
[Fimis Regmstnation Mo, DODOSDMMS0004E
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S N Dhawan & CO LLP 51-52. Sector 1l.:mw.mmv::r.
m aryEng i
Chariered Accoanianii Tal +81 174 451 Sadd

iniepandent suditors mgod
Ta tha Mambers of Faith Buildtech Private Limited
Aepan on the audit of the standalons financial staements

Qwalified opinien

We have Budied he standaione fiaencial sistements of Faith Bullkdisch Privals Limited ('
Company'), which comprae ive Balarce Sheet as at 11 March 2005, the Statemant of Fro$! and Loss
{inclading oiher comprefensive (ncoms), e Sialement of Changesin Equity and s Staiemmant of Cosh
mmmwmm.nmummwwmmam
of il BecounBng pobcse and of ker explanaigry nfarhEkan

iy sl opinicn 8ad 10 [he best of aur ieformation and sccordieg b he eiplanaBoh (s i U, Bep
lot e sasible eflects of e matten descrbed in (he Baus for Ouss e Opsmon secton of our fapon,
e aloesac standaione Lrancal stalemerds give e irformation regursd by the Campanes A 2013
e Azl in the mannes so requied and give @ Irue Bnd 8 view in conformity wilh e indian
Aeccunting Stardards prescribed under Sechion 133 of B At {Ind An) B cther ccounting prnciples
pEneraly scoegied in ind, of the state of aftars of he Company &3 al 31 March 2025, and i profl
#nel toial comprehaneie meome, changes T equity 0 it cesh flows fof the year endesd on Tl 03

HBatie bar quAshed opmon

&  In cses of nleresl-ree oneecunsd ioaf ghven 1o @ related party, e balance outsiancing of
which as at 31 March, 2025 is Re. 48 414 85 lakha, no Fornal agreements. |UsStng Bie REDre
o ke FERESCIENS v boen proviced o o8 Accordingly, we are unable o commend on the
rature o the sad ramsachons srd e mecoverabiity of the aloresasd outstanding advances and
bhe conpequential impect Bammol, I sy, 6 T slandaions Enancial stalements

B mwmmmhmmmmmum 1277 S0 lakie
g6 3 11 March, 2025, Thesa balances sre outsiEnding §i00e long, SCCOdngly we Se uhdbls
b0 cormment on e recoveratdty of fhese ouistending acvances and B CORMEGUE Nt (Mpact
fhereol, il amy, on these standaions Ansncial Stahsmen s

Wi corcucted our sudil of Pe stendalons francsl staterents in sctordance with the Stardards o
Auditreg (EAa) specied under secton 143010} of the Act Our responsibaities under hose Stancards
Bie Rarther described i e Audiior's ResponsibiSies for e Audi of the Sandsions Financial
Sadmmenis secton of ouf report Ve 3% irdependent of e Company 1 accordance with the Code of
Emics saLsd Dy he insttute of Charersd Accountarts of India "the ICAT) logether with the sthical
requireminis fat ahe relevant 1o our auct of the standalons financial stslements unde! fe provisons
ol the it and i Ruies tharsuncer, and we have Alled cur cther effucal fesponsibiltias by acconderce
with #ess requrements ard (e ICAI's Code of Ehics Ve balevs that e auddl evidence we have
abtaingd it wiMcent ard sporopriate 1o provide @ bass for our quatified opinion on the sEndakons
franwiEl siaiesmnds

information other than e standaions financisl statements and sudiior's repart thereon

The Company's Bosed of Ditector is reaporsibie %or fio ofwr nformation. The cther irdormation

s information inckited in e Boards Fepon incleding Annavunes o Boseds Fepor Bul
does ol Bciude e slandeione Snancisl siabemeris snd oul seMoe's repor hereon This mpot
sepacted 1o bi made Avelabe to us afer the dabe of is Awdnors report

Ciur poinion on e sEndsions financil satements d0es not sove he ofhe informesioh end we do Act
anpres any form of aturancs ontuson herson

tion with our Susi of Fie stancaions Rance! shEleman b, o reEponcialy & 10 fed Ine other
o and, in doing 50, Conder whether the other rirmation s materially inconaistant wih e

= iy - Jeki= 1 e 1y i e U Mol B 7 Bt 01 (R Pl e s |V Bl




pinrcinions fnancial sliasments, o ow knowlecps obtalned dunng ouw auc or clhens|e appean io be
matanaly Ao

The Board's Report & ng! made svalable fo us 8s 31 ihe dale of Bis Audilors Rspcr® W Fmvs notFung
10 repan in Tis regarnd

Responsibiiities of Mansgement and Those Charged with Governance for the Standalons
Financial Staterments

Tha Company's Boand of Deecions § responsibie for the maters siated in Secion 134(3) of he AZL with
mhhmdmwm#muwnmnhmﬂn
francl positon, nancal perdormance (total compneiv ieve Ncoma ). changes N equity and canh flow
of th Company in accaeance with the accounting prinppies ganeraly accepied « India, inchading the
Indian Accounling Standarts specified under Secton 111 of ihe At This meponsibitly ala ncluces
maintanancs of BdsouAls BocCuNBng MCORE N Bocordance with the provalons of Fwe At o
sateguieting of the sssats of the Comperny and foi peverSing and deiacting huuds snd ofher
rrequianibes, selechon and Appicsbon of EPEYODIEG BCcouMling poices, Making pedgments and
ssmates that are reascnable and prudent, and cesige, implementation and Maintenance of sdegusts
insaina AERACE conmroks, thal wens operaing ePscivily for ensuring he sctcurssy ond Cofpiclancas
of the sccourting records, rsievant i fhe prepanaton and presentaton of the standalons Bnancia
stateenonty inat grve B trae and Far view Bnd are free from matens) misstatemart. wheTer dus (o fraut
oF P

In preparng the shasdsiens Srancal statements, e Menagemen! and fican of Deectors are
responsbie bor Assasng the Compeny's abilty io confinue s & gong contern deciosing. as
Eppicable, mithers reliled ko going concerm and Lsng the goig concim basis of scoounting unisss the
Board of Divecton: sther intends 1o kquidats the Company of 1o ceass oporstions. or has no realisfic
mitamali bl I 80 50

Tha Board of Direciors are aho responsibie for overseeng the Companys fnancial reperiing process.
Auditors responsibilites for the awdit of the standaione financial stateronts

Gur chjectives arp o obtain matonsole aseurante sboul whather the stantaione Snancial stalements
5.8 whals §re Fa from milenal mastsemes), whethar dus i fawd of grer, and 10 nsue an sudor's
raport that inclides cur opinion. Ressonabis sssvence = & high lovel of saswance, bul & rol 8
puaantss that an audl comducted in accondance with BAs wil ahearys detect @ mataral mestatement
whn i &ss, Mssiataments can arse fom Saud o ewor a0 aie consldered matenal F, indivadusly
of it ™e aggregate, they could Feasonatily be expocisd 1o influence the economic decaons af users

taken o e Bass of Nesa sfandalons Ananca staluments

A gt 0f &N Budt i arcordance wih SAs, we axercise professionsl jdgmert and maintsn prolessonal
gkaptcism fhroughout ihe Suse We als

o |dently and assess e fisks of materal msatmement of the standalons frarca’ statements.
whithes dus io Traud or e, design and parform midil procedures eeporaie 1o hose rsle. and
olrimen Duc eviience Tl & walficend and appropris fo provide o bass [oF Gui o@ERGh The sk of
mm.mmmmmhlﬂimhuumim“ﬁ.
um;:dmwum. forgary, inlenbonsl omissons, misepresentations. of the cnsride of
inleral ;

s Dbtein an understardng of memal financial santrols relpvand fo he audt iIn orded I design Fudit
pencadires hat ae sppropasts n he croumiances Uinger section 1430301 of the Act, we are dlso
rosponsibie for EKDIESENG OUT DDMOR 0% WNRMEr the Company his adequate wmerma ‘mancal
conirgly with nelerence & siandalors Tnasosl slatemests & pace and the operakng effecsveneys
of much conroie.

v Evaluaie B appropratensss of scoounting polcis used and the resaonabieness of acournling
TS an0 Telaind dacichunes mada by e manegemant.



o Conclute or T aporognateness of (he Management and Board of Direcioss uwe of fe going
tomceen Dasis of scoownting and, based on Bhe Bt evidencs obisingd, whElSar & mElens
unCersarty exists ralated 10 ovenls or condilions that may Ces significant doubt on e Company's
abilfy 1o continue &8 @ going concam if we concluce that & mabenal uncenainty Sxmt, we a8
ragquatst 16 diaw aBarfon in our auceors (ebor 1o e ressted daclosures £ S sancnione Srancel
atalements or, i such dieciosures @e nadequarte. t moddy our opron Dur condusons are based
on e audl evidence cbtingd up to e date of cur sudior's report. However. fulure evenis of
condibons may caxme e Company o 0ease i CONBNUE §5 B QO] CONCET

» Evalale the overall presontasion, stuciure and content of the sandaions fingnoal stamment,
il uing the deciasures, 8nd whether Te standaions Srancial stalemants represent the nderlyng
fransschors and events i & mannes (hal schisves T presentalion

i commanicate with ote chaged with povernance regarding. amang olfer mallers, Fe plannsd
icaps and trming of the audd and significant mudl frdings, nclading @y sigrifcant deficentes in
it fnancial confrods control that we derify during our sadil

Yo aina peovide hose charged weh goverrance with 2 slatemen har wo hove compisd with roleant
ethical requiremanis roganing ndependnnoe . and i COMMUNCRE with tharm ol FEESTONSNS and other
mafers Pl ray remsonably be ought to bear on our independance. and wher appicabie. related

saleguarde

Report on ofher legal and regulstony reguinsmeants

1. A nequired by the Companies [Audiors Repor) Ovder, 2020 ("the Order’) msund by the Camrsl
Cawer el of ircha in lerns of sub-secbon (11) of ssckon 143 of the Aot we gfve i Bee Anmaoine &
2 sewemant o5 the matens specled n paragraghs 3 and 4 of e Ordes, io e oxled] aoplcabie

7 Ax regured by Section 14303 of the Acl, we repodt i Ihe e Bppicable that

i@ ‘We heve scught and excep! for the maflers staled in Basis af Qualifed Opnion gochon
ghove obtamed all e miormation and explanalions which B the best of our enowisdgs and
bevie! wara necessary for e purposes of our aedid

it Exzopt for the matters describes n the Basis of Qualfied Dpnion’ section above aNd Pig Made!
stabed! in paragraph 2{j)vd Selow on reporting under Rue 11(g) of the Comparies: [Aucit and
Auliors) Rulps, 2014, i our opnion, praper books af account @ requind by w have been
kg by e Comnpany 80 far &8 i appears o our sasmnafon of Foss booke

jg] The Balance Skoel the Staternent of Proft and Lo noluding otfr Comprohonaiva income.
e Slabement of Changes n Equity and e Semant of Cash Fiow deall wih by M report
are 1 agresment win the bocks of soccaunt

il Excapt for B maiben descabed in e Bass of Qualfed Oprion sacion Shove, i Qur opnion,
the slforossd siandaione Srancial datemens comply with the Ascountng Siandards spocified
wridl e Soction 133 of the Act

(W) The mamer described in e Basis for Qualilied Openion section abowe, I Our SRR, may hse
an Bdverse sflect on the fenctoning of the Company

i On e bass of the wilton ropresentations recelied from the directon e on 31 Maech 2025
2 lemn on ol by tha Boand of Dhiectom, niahe of e dinscions s dsgunlibod os 0a 11 Mach,
025 fom beng appakTied ae @ direcion n terms of Sacton 164 (2) of the Act

ig) Weh respect to the adequacy of he niemal frascal controts with reference 1o nancial
pisterments of ha Company snd the operabng effeciivensss of such contros. mwfer 10 our
senarale Report o "Annaxurs B

The mocdfications relstng io (be mamtenancs of sccounis and offed malies conmscied
\  Sarewit or B8 siseed 0 paragraph 2B above i respect of matiers gdagcribed in Bass of




i

Chuatied Opinion sschian 30ove and reporing under secton 143/ 3)(b} of e Act and
mnﬂmmwmﬁunmﬂhwiﬂmmwm 20

VAR respect I the olfer matiers 10 be ncuded n the Audtor's Regort in sccardance with the
requirements of Secion 197(18) of ihe ACt, 8 amendsd, in ol opanon Shd o the best of our
inicrmation and acconting 1o the explanations gver 1 us, fe Compary being & private
cormpany, Secton 157 of e Act retied (0 the mansgenal remunerabion & nal spplcabie

ViR reapect o tha othar matiers o be included in e Audilor's Report n accodance wih Rule
11 of fhe Gomparies (Audit and Audiiors) Rules, 7014, 83 amended, is our apinicn and ko the
beeeat of i informalion B Gccording B tha axplonaiong ghan A

i The Company doms not have sy pending Mtigations which would Impact is Snancs
proaition,

i The Company did nol have any long-term cortracty nciuding dervatie coNTIce for wien
e ware any materal lofeeeodhis loaies

i Thes wees ho armounts which wers mqusd 0 be trarademed, o the vt Education
and Proteckon Fund by ife Company

.

{a) The management has represenied thal i the best of if's knowisdge and befie!, no funds
b Deen sdvenced of ioEned of invesiad eliher rom homowed Rings or sharg prermum
or BTy otteer sourcas or kond of funds by the Company o of A fy ol pemsons or entbiies.
inchucing foreign estties ["intprmpdiares”) with e understanang whelher eeormed in
weiting or clherwies, Bt o irermedory shall whathar, direclly or mdinectly land or ifvoes!
i offr persans of entiies kenlfied n ony manme whalhogvwar by of o0 behat of he
Company (‘UMimales Benehcianes) of provios gy guarmnise, securlfy of the like on betall
of e Utirmate GonaScianes

m}mmh—mm.nnuﬂnMﬁw.mm
v hisen recained by the Company Fom any perscr of antties. ncluding foregn entities
Fundng Parmes’). with the umderstanding, whether recorded o wiling of otherwise, that
the Company shal, directly or mdinectly. land of it i aifes Ferson of eties dentied
in @y marner whamsoever by 0f on benall of e Fundng Party ("Uimate Beneticanes )
o provide ary guargsies secunty or the lae on pohatf of the Lismate Benetcmnes

{c) Based on the audt procodures performod that have Dosn conidersd megonable and
Apgroprate n [he CCUMSIENCES. NOMNG fas CoMe 10 Our nelice Tl hes caused us Lo
peieve sl the representations under sub-Clause (] end (i) of Ruls 11{8) as provided
wnder (3} and (B} abowa sontmer afy Matleng misststemant

The Company has not deciared and not paid any desdend during the year anc has nol
propoacsd fingl anidend during the year.

Haped or oul assmingion which incded test chenie, fhe Company, has used scciunling
software for maintairing & books of account for the francal year sndid 31 March 2075
which had & fosture o recoming audi tral (eoil og) feclly excepl That bestune of recording
sudil ad (oM (o) lacilty wes nol enabled af the datsbese wvel for accounting scftware
SAF ECC to log any diect dota changes Furter, the sudd b jedil log) facility Ras Deen
pparating acughou! the yéar for 81 reien! Fansactions recorded n [be software. Furthar,
durng the courss of cur Utk we did not COME BCIORS ANy NElENoe of Jut Tal feature bang

tampered wilh



Addtiangly, the audit trail 1o he @ent £ was enablen, a5 Haled Above. has been preserved
by the Cormpany s per e sdaiuiory recuinments for iEdord retenton

For 8.M. Dharwan & GO LLP




Annexire - A 1 the Independan Auditors Report

{Fustarred 1o in parngraph 1 under “Heport on Othar Legal ard Ruguiatory Fequiremenss’ section of the
Indepsndent Auditers neporl of even dale o B mamBers of Failh Builgtech Prvabte Limiled on i
sinrdalons Anancial siastamenis 8 of and for the year saded 31 barch 2035)

1 (m)
nmmmmmmmmm including
quaaniiaive oetals @00 SUskan ol [Fopany. pam and Bguipment

B Tha Company doss not have any intangiie assels Accordingly, the prowisions of
clause 3i)islE) of the Order are not applicable

{5] The property. plant and squpmant have not been physcally verfied by T8 management
during e cLrrert year and we are ihenefore unatile o cormment on this Secmpances. f any.
which could Save anssn on swuch werhoalion. Acconding io The eripermation snd espksnaicn

1o us, 8 e property, planl and equipmest were verifed duing the year ended 31%
b 301 7 i i Spinen, e freguisncy of versication of the propary, plant and squipment
i Aot reamorable Raving regand i the s of e company Bnd raleg cf ts assats

{e]  According Yo the isformation and explanaiions ghven 1o us and the recoms exammed by us
the Company does Aot nokd any immowetle procery Accornsingly. B provisions of claase
B{iiie) of W Cndder are not appheatle.

id] The Corpary has nol revelsed il Propaty, Pant and Equpment funing T year, beng
undar cosi model Accordingly, e provisions of cisuse MiNd) of the Ordor & ol

fg)  Thees are no proceedings which nave baen infiaied or are pending againel the Coempany for
hoicirg Denay property under Bhe Bendemi Transactons (Prohibion) Act 1988 (45 of 1988,
ia% amendec o 2018 and rdes made themendal

il
fa) Project in Prograss comptises of conatructon cost and ofher project sxponees in our opimon
End according to e information and exalanations gven i us. Nawng regand 1o e nature of
imeertiony (uncer hnod ‘project n progresy’ ), tha pryscal verification by woy of developmant
and sha visils by (e masapement ane Al reasonabie insnaly ond no maleial
natioss on physical verfioahion. Tha Company ooas mol fave any Mmheniones of
shores. Epare parms of buliding mariensl

it) Acconing to e nimalon ond explanations gven to ux, during the year, the Company has
pot Bbaen sancioned afy working copital faciity ot sry point of v durng Ihe yesr from hanks
or francial isstPutions on the basa of securty of curent ssssts. Accordingly, the provismons of
clansa 3il) (b of the Order s nol appicabie

B The Company has nol msde mvesiments in, pfovioed any puUBMANIEe OF BECLITY Recuned of
uEsecured to companies, irms, Limited Liabiiey Pernerships (LLPs) or any ofhed parbes. The
Company has granted unsecund lcan 1o B company dufing e year, in raspect of which

(8] The Compary ham pranted crsecured iasne o reimed party, S detais of which e as given

Delow.
bt : 5
Hupsss Lakha
# amoun| gEanksd dunng e yoad 1
= Mg gty G 1485082
Higarce cutatn nikng A4 i balance shpot dobe is espect of abows claes | |
- Pt pity i | b St o |




During e yea. (he Compasy fan not provided any advances i the nature of ans, puarartes
o secunty 1o companies, firne, Limited Listilty Parinerihip (LLP3) or any ottor partios ot
thar 28 descnibed above

i} In our Bpinom and sccording 10 the mlormaton and explanebions given (o us, we anm of the
apinion tat the terms and conddions. of kans graned by the company floen mmount granted
during the ysar Rs. 14 850,52 lakhs and baiace cumiandieg a3 af baiance sheet cale Ra
48,414 BA lakhs} are prejedicial o the company's nisessl on account of the fact that e loan
his bosn granted ieres Fee Accordmg o $he irformetion and expianalons given 1o us tha
corrpany e not mede a0y MvestTent, proveed any Quoraniees, of gren By securty during

i yoar

&) Acconding Io the sfcrmation and sxplonations given fo us. n respect of Gand. e achaduis of
repayrment of e princips amount has nol boed stdsted and hence we are unable o
comment 8 i whethe! repaymenta/receipts of the prinopal amourd i reguis The loan given
8 free of inlsdest, Bence Miae & nd questios of recept of inlorest

id) i he abearce of s3puated scheoule of repayment of prmopal amaurd respect of urdecured
inars grarded by the Cormpasy. i ane unahis o onmmaest 36 o whather feee = any amount
which b Desmue for mode an B0 days &8 At The balance sheet daie and whether essonabie
sleps have bean faken by fa company for mocvedy of N pRNCIpE! amount

10 e evlormaion ara explanalions geen 1o LS, no oan grafiled by the Compary
which has feflen due Gung the yaar, has been renewed of axended o Fesh ioan granted 1o

webie the ovieous of Exsing loane g 10 [he 58T pallies.

ify The Cornpany has grasied Gans of sdvances in the nature of loare withou! specdyng any
oo or patiod of repayrnend, details of which arm given bilow

Al

! amaurd of KSnE/Bvances in RELFE of iDans -
| -Fepayabls on demandiA) . ya—
f does net apecity any terme of period of epmyment (81 | 4847488
TotalAvE)| i : 4841408 |
Porcentage of icans/advancas m nabee of ians o e ofs i0ans B

Accordng kot information end sxplanations gren o ue Compary hat complad wilh
provmons of Sactons 186 of fe Act in respect of inans. nvesiments Juarsrises, and secusity
Howaver, the piovisians of Section 188 of the Aol are not apphcabie to T Comgany » respect
of inars

The Company has nat accepted any deposts and n our opireon, the Company i hat holding
any amourts which 2re deemad to be deposis cunng Ine year Further the Company had ro
unclaimed deposits o the beginning of the year, Accordingly, the provisions of clauss 3v) of
e Oecher arm mal appicable

Tha Castral Govornment has not spocied mas isnonce of cosl records under sub-section {1}
o Sseian 148 of Be A2 R respest of Coimpany's produch’ servosl  Acooedingly, the
provescns of cisuse vl of the Gnder are not appscadis

a1 In o openion Bnd accarding 10 the iFformaton and sxplanation grven 1 Uk undaputed
wisbuiory dues incuding provident fund, coss and other meseral stMutory dust, 85
wm;mmwm-dnhwm
for dalays in depoas noeme tax and GET The cparabons of fha digifig tha year
€0 ot give rse 10 e llabdties of empicyes slate niurance 18108 L. vatue added tax
sorvion tax, the duty of caitoms, the duty of excise. Further, undsoubed smounts poyelie
in respect thessol which wens oulstandisg o e year-end for & pencd of mons than §ix
i from the dalo Mey hecane payable ane a5 folows:



Mams ot Nolwre ofihe | Amouni | Period owhich | Dusdate | Dateol |
sLEtifE dues (A MLakh) amount rekles payment
lhnu-' Tax | Advance Tax | BA4d | ApritoJuse J024 | 1BJune | Notyel
024 | pmd

by Accorsing ip the informabon and sxplanations Qiven D us. There an N0 SSatutory dues
relered Lo i sub-clause (a) that Rave Aot been deposisd with the SpErmpnEts authormes
on acoousl of any dispuls

vl Accoming 1o the information and explanalians given 10 us, T were no lrarsactons misting
Ko previoLsly Unmconded neomne That v Desin SUITER02MEE OF ECINEC a3 Nt dufing the
year in T TRe assessmants under (ke income T Act 1881 (43 of 1587)

(al i G apEeon and according o five informiation and caplanafons givan ko oe e Company
bgs ot defpuibed n repsymesl of loass oF ofer boirmuengs oF I he payment of inlsres
merean o any ender during S yoar

(b) Accardng o Ihe méormaton and epianatons gaen 1o us, we report that the Company has
ol Bbeer decisred witkd defaulter by any Bank or finsrcal instamon of government oF any

govedrmant suthorty oo debentune Poider

fe) The Company has nof en any leim oan during the yoear and thar an no unuliized tem
inans @ M begnnng of e year  Accordingly_ the provislons of clause Nic) of the Order
ara nal o plicsble.

id] On an oversll sssmngiion of the Srancisl statereris of e Company, we report that funds
mosed o shortierm bass hawe prma facie. not Deen used S long-term parposes by the

Company.
{1 The Corapsny dil mot howve aoy subsidary, ssccigie or (oot venhaes Accordingly, ihe
prosisions of daise Yndie) of the Order ade Aol SppiEcanis

b
i The Corpany a0 not have any subssfiery, associate of jomt venlure Accordingly. the
proslsions of clause Xix|if) of #a Order are not apoicatls

(s} The Cornpany had not raised moreys by way of ntial putilc offer of friher publc offer
{Irciuding debl insirumens) durng The year Accordingly, ihe provisons of clluse 3ie) of

o) Dering the year, the Company has not made any prafemstial aliotment o private placemenl
of 3hares of conrverthile debentues (fdly, porkaly or cplioraly| Accordingly presvsons of
cimme 3 fe)(h) of the order ane nol soobcabls

(s} To e best of our onowiedge and 1o 1 Inforraion and Explanstiong givan 1 U,
no frawd by Tie Compary and no irsud on Company has Dien noticed of reposted dunng
e yRA,

ik To the best of our keowiedge, ne fepon under scb-secton (121 off Becton 143 of tha Act haa
bean fisd in Form ADT-4 as peescribed under Ruis 11 of Companies (Audd and AwcMons)
Hules, 014 with he Cerral Government, duting the year and up fo e date of fhis report.

fel  As mepressiid i U by e managerren, e are no whishs Hower complsrts receved by
e Company during the year gnd up o ihe Gale of this Epen




ik The Company s rat & Nidhi Company. Accordingly, the provisions of clause 3(xi){a)-(c) of the
Order &e NGl applicabe

siil I our opeon and accoming 1o ihe nformalion and explanatons given o us, A8 FENSactons with
Fep imlaied parties aro 0 compliancs wilh Sacton 188 of [Ye Ac, wheie appicabie. and ihe requsie
mmmnmmnmwu.-mmh-w
mm.ﬂ-w-lmmm.um.hiwmd
Secton 177 of the Aol ave not appécable 1o Me Comgany,

{a) mmwﬂwﬂunmmmehuﬂm
R @ irdnrrod okt sysiem commansurale with the size and natune of &5 busness

{b) We have conmdensd the intmal Aust epons of he Company ssued Bl caie for the penod
ursdern daie

we.  la cul opinion and according (o the information and axpanalions gen 10 UL, dunng the year fha
Company has not antered IMIo any non-cash rarsactions wilh ity Seecton OF pOrkans connachsd
Wil ils SEecion, hence provisions of Secton 162 of the Act are not sppicabie o the Company

(ai Tha i not recuied 1o be regislered under Secfion 45-1A of the Reserva Bank of
incia Aet 1634 Sccordingly, prowsioss of ckausa 3 (i) (&) of the ordar &0 Aol applicabe

{b] The Company has not conducied any non-banking Snancal or housing Anance: aciviles
during e year

{c) The Compamy is nct a Cie inveabmest Company ("CIGT ae defined in the reguiations made
by the Feserve Bank of inde. Accordingly, provisions of clause 3evie) of he Drder e nol

i) The Group doas not have any CIC &8 part of the Group

vl The Company has not incurmed any cank lozees in Te curmnd fnantad year. NoWEVT It has nourted
emih oimes of B B85 I7 Lodfs i e mmmaceisly precedng nancisl pasd

avili Thees has been ro ressgnation of B slelulory sudbors of the COmpany Bunng e year,

e, mnhmﬂmWhumﬂmﬂmuHMmﬂm.
wﬂmm#mdi—ﬂlﬂﬂmﬂdlmuﬂmn
inbsrmation sccompanyrig the inancisl statements, tur trowiedga of the Board of Direcars and
managemenl pland anc Besad of ouf exerinabion of the evdance supporiing (e swmempbons
neif g i COT 10 Ul EPANhoR, WhES CiLsed us b beluve that any mate-al urcedminty exsls as
on e date of the acdil Fepor thit Company is not capable of mseling s isbdfien soaing o the
datn of balanos shoet g5 and when they fa dug within 3 perod of ong yeal from the bafance shesi
fate W however sl that ihs = nol an assurance &% 10 The hulune viabilty of the Company We
L pinte that our reporing & hased on the facts up to tha date of Me AU rEport and we noher
givl BTy (JuUBFETEIES ACT ANy BREUFAMGE it i babditen talng due witbes @ petiod of orm yaer fom
e halance sheet dute. wil pul cischarged by Ihe Company as and when Sy fal doe

wn The provisions of Secton 138 of the Act ore nol spplcable w0 ihe Company Sunng (he pear
Accaningly, rportng under ciause 3 (xx) (8) #nd (b) of the order & not appicabie for the year




wa The meporting under cause Haxi) of (be Ordar is nof spplicabis i respect of avat of Sandaione
Financisl Statemarty. Accondngly, na comment in respact of ihe aaid cliebs ha bean included in

fhis fmport.

For &M, Dhawan & CO LLP
Chartenid Ascountants
Firm's Registraion Mo I0000MME0005




Annexurs = B o the independent Auditors Repond

(Ralerred 1o in Paragragh J(g) wnder “‘Report on Osher Legal and Regulatory Regqurements” sechon of
i IndepeEndeni Audmor's Repor af even dete 10 B irembens of Faith Bulictech Private Limited o0
e stsndaions Financisl Sukenests ss of and for tha yeer anded 31 March FO2E)

independent Asgitor's report on the intemal Financial Controls with reforance 1o standaloss
financial sialements under Clause {I] of sub-ssction 3 of Section 143 of the Companies Act, 2013
=t Aci™)

Vil Fiave aucsiod The interal fnanca! control wih reference [ the slandaicss Enancial staternents of
Faith Bulidiech Privats Lismited (e Company”) &6 of 571 March 2025 in conjuncIon wilh our sl of
# ilandaions financial stuterments of (he Comparny for the year ended on Bt dete

Respanaibilities of Mansgemant and Those Charged with Govemance for Intemal Financial
Controls

The Campam’s Board of Dreckrs i responible for asablshing and mainlaining nismal fmancal
sy Basad or the riemal fngnca? controlt with oe levecoe to inancial staiemenis croera sstabished
hmwmmmmmmdm“wﬂmnmm
ot Aokt of Internal Fingspal Controls over Financial Reporting (The Duidance Nole') lnsued by e
iwitule of Chanessd Accourtants of Wndia (ICAS, Thess reaponsiblites includs e desgn,
rpmantaben ord marenanon of Biequete NAemal fnarcsl contmis that wens operEbing

iy sniuring e orderly and eficent conduct of he Compary’s busmess. malcing sdherance lo
Company's policies. the safsguarding of ds ssaste the proventon Bnd detection of frauds and erors.
e accusacy Bnd completaness of ihe BCCOUMLING records, and Fe imely preparalion of relatile nancisl
infcrmation, as required Lrkder the Act

duwidline'y responsibility

mrmm-mmlnwmncmhmmmmmm
to frarcal statlemonts Hasad on our auct YWe cONducEd Ol audl = sccardance with e Guidence
hioda and the Standands on Aydding, prescribed uader secian 14310 of fhe Act, i e exbont applcabin
i % Skl of irviornal Fremeial ceremds with refecence 10 Fnancat statemants. Those Standands and the
Galdanos Nots reques il v comphy wih etfical requiraments and plan and perarm the sudd o obisin
eaponsbie BESEERcD about whether sdequate inbornal Fnancal controls wifh refenoncs o finarcs
jtaiemarts wers eitabished and maintned and i such controls opersied effectively in all malenial

respecia

Clar geidit Involves performing peocedures 10 obiain addil evidence aboul ihe staguacy of the iRerns
rancial cordrols with referance (o fnancial staternents snd ther operating eflecinensss Our sudi of
e Snancel controi wilh Aeerence o insnnal siements nckided ohianing B1 understanding of
rrmmal nancial conircls with reference [o froncal statements assensing e ruk that & matenal
weaknsss saisiy and testing and evaluating the desigh end operaiing efisciiveness of inlema contol
bEsad on b assetied fisk, The procaduies selecied dapend an M sidiisrs judgemant, including e
ansassmant of the risks of material missistormaent of Me inancisl essmants, whather dus io e o

L g

Vs bakeve thal e sudil Bvidence we have cbitmned & 8o fcent and Sppronate 1 provids o basls ke
fur @it ppeion on the Cormpany 5 imemal fnancis confrols with relerence 10 fnencal sistements.

Meaning of internal fimancisl controls with referonce o financial sialements

A Company's mtemal fnancali conirois Wi refslence 10 financlal sistements o 4 pocess designed 1o
pravide easonabie ssaurance fegardng e reliabifty af fnancial mparing and B prepasston of
Francisl satements for exfemal purpossd in accondence wih ganeraly sccepled Scoounbng pHnciples
A Compary's inleral france eontrols with referarce to Srancial statermenes. includes fose polcies
mmmmwur—mmmunmuw.mﬂm
Gaiy refiscl e pansachons and dispostions of he assess of o Company, (2] provide feasonatle

ﬁ#‘“’\ﬁﬁmu ranEachon. am feoodced Bs MECESES'Y 10 perit prepataion of Snancial statsments in



pocomance wih generlly scoephed acoounting prncipes. and that receipts and expendiures of the
WHWMHHWHMMWMIMﬂh
Eﬂﬂ:ﬂlmﬂmmhmwmummd
mmumhnﬂmdhmmumﬂM-lmm
o e finaeicisl v emants.

Imbigreai limitaficns of intermnal inanclsl controls with refernence to financial statomsonts

Bacause of tha inharent bmitatons of inbemal insncial confrals wah refeence i fndrcd $takements,
includirg the possioity of colluson Of Imgroper management override of corfrols, malecial
prmstatemEnts dus §o sree of Feud may oocur 599 not be deteched, Alss, propecbons of any evakuston
ol e ininenal francial conkols with mdorence o fnanciel setemaents o s perods are subsect o
fem ik Fha Bha avieenal Bnancial corirals with ieference ia finsnc | sinlemeris may OO (Madeguain
ecauss of changes in condmons., o ial the doghes of complance wilh the policies of prOCSOLES My
G ]

Basis for Qualified Dpinion

Accordieg 10 (he informaion and explanations ghen 1o us and besed on oof sudt. the faliowing malesial
woaknessen have beas dentifiad as o 37 Mareh, 2025

mw#umnmmmnmmmhwmﬂ
iogne, which cowld potertially IMpact the balance of losns and advances n the financisl staements:

A ‘maloral woakroes' & a deficiency, or @ combination of deficencies. in FMETal inence control cver
francisl reporing. such thal fhere & @ masonable possbillty thal 8 matenal misstatement of he
coenpaey's Francal sslamants wil nol be prevenied or deinched on & bmsly baes

Qualitied Dipinion

b1t o, asecept Kor the efiects snd poasbie effect of e malans weaknesses detcribed above
paragraph on 1 shervament of fra chjectives of the conkroi crieria. the Compary has, n ol maberial
respects. pdequats intemal Snancial corirol sysiem with reference ko slandaions Erancal sialement
over wite cperaiing efleciively es &1 31 March 2005, based on the miemal cortrol cvee fnancial
wummnhmmnmmﬂmm
el in e Gudance Note on Audil of irfernal Fingncial Controls over Financisl Reporting issued by
e Inutdute of Chartersd Arcauntants of inds

Wi howe conpdered the metensl wosknettes idenihed and npofed sbove in detsmmening (he natune,
mn.murmuwnwﬂﬂhhmwdhﬂm-:
and fer e poar orcled 31 Maren 2025, and fhese malenal wescnemses hawe affected our opeon on
e siandaione lingncisl stetemants of B Company 8nd we have ssusd a qualifed opiclos on e
itarciakne fnancsl dtatemants

Feor SN, Dhawan & CO LLP

Chanond Aecountants
Firmy's Fagisirafion Mo D000S0R/MI0004E
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