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NOTICE
Notice 1s hereby piven that the Tenih Annual General Meceune of the members ol the

s 1 .
Khatushvam Projects Pyvi. Ltd. will be held on Friday the 30% September, 2016 at 4:00)

P.M at the Registered Office at 1540/HT (PVT.) No.-i03, First Floor, Kucha Kacha
Bagh,S.P.NMukherjee Marg, Delhi-110006 to transact the following business:-

ORDINARY BUSINESS:

Ta Consider and Adapt:

To consider and if thought fit to pass with or without modification(s) the following
resolution as an Ordinary Resolution.

“RESOLVED THAT the Audited Balance Sheet & Suatement of Profit and Loss
Account and Cash Flow Statement for the financial year ended March 31st, 2016 along
with the Auditor’s Report and the Director’s Report as circulated to the sharcholders and
laid before the mecting, be received, considered and adopted.”

Ratification of Auditor:

To consider and if thought fit to pass with or without modification(s) the following
esolution as an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 139 and all other applicable
provisions, if any, of the Companics Act,2013 and the Rules framed there under, as
amended from time to time, the Company hereby ratifies the appointment of M/s. Goyal
& Singhal Chartered Accountant, (FRRN: 012744N), as Auditors of the Company to hold
office from the conclusion of this Annual General Meeting till the conclusion of next
Annual General Mecting of the company to be held in the year 2017 at such remuneration
as may be mutually agreed between the Board of Dircetors of the Company and the
Auditors”,

By Order of the Board
Khatushyam Projects Private Limited

Place: New Delhi O
Date: 04.08.2016 (\W\/
75 4 FL € (B

Surinder Kumar Sharma KRohit Garg

Dircctor Director

DIN? 86407051 DIN:01558657
Add:22/1,Shakti Napar, Add:BN-47(E),Shalimar Bagh
New Dethi-11¢007 2elht, 110088

NOE
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DIRECTORS' REPORT

To.

The Members,

Your Dircctors have pleasure in presenting this Tenth Annual Report on the affairs of the
e i : 5 . . st
Company together with the Audited Statement of Accounts for the year ended on 31

March, 2016

I. Financial Summary or lli',:hIiullts!l‘crfnrm:mcc of the Company :

F Particulars For the Year ended March For the Year ended March

31,2016(in Rs.) 31,2015 (in Rs.)

Total Revenue r 65,59,038.00 |

Total Expenses 19,38,224.00 1,38,90,053.00

Profit/(Loss)  before (19,38,224.,00) (73,31,015.00)

Tax

Tax (Current Year) 0.00 0.00

Tax (Deferred) 0.00 0.00 ]

Tax  Adjusted for 0.00 0.00

earlier years

Net Profit/(Loss) (19,38,224.00) (73,31,015.00) |

2, Transfer to Reserves

The Company has not transferred any amount to reserves during the y

Profit/Loss of the previous years.

3. Changein the Nature of Business

There is no Change in the nature of tlje business of the Company

year,

4. Material changes and commitments affecting the Financial position of the

com"au!

There were no material changes and commitments affecting the financial

the Company.

§. Particulars of Emplovee

ear except Net

done during the

position of

« None of the craployee has received remuneration exceeding the limit as stated in
rule 5(2) of the Companies (Appointment and Remuneration of Managerial

Personnel) Rules, 2014,
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9,

10.

11.

13.

14,

Dividend

Since the company docsnot have suflicient profit in the present year so your

Directors are not in a position to declare any dividend
Subcadinm Company

As on March 31, 2016, the Company does not have any subsidiary

Meetings of the Board

During the Financial Year 2015-16 board of directors met Nine times

Directors and Kev Managerial Personnel

The Board of Director includes Mr.Surinder Kumar Sharma and Mr. Rohit Garg
during the Financial Year 2015-16.

Company’s Policy on Directors’ Appointment And Pavment of Remuneration
and Discharge Of Their Duties

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company.

Corporate Social Responsibility

The Company is not required to constitute a Corporate Social Responsibility
Committee as it does not fall within purview of Section 135(1) of the Companies
Act, 2013 and hence it is not required to formulate policy on corporate social

responsibility.

Risk Management Policy

The Company has developed and implemented a risk management policy which
identifies major risks which may threaten the existence of the Company. The same
has also been adopted by your Board and is also subject to its review from time to
time. Risk mitigation process and measures have been also formulated and clearly
spelled out in the said policy.

Significant and Material Orders Passed by the Regulators

During the year under review, no significant and material orders were passed by the
regulators or courts or tribunals impacting the going concern status and Company’s
operations,

Statutory Auditors
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16.

17.

18.

19.

20.

21.

"RESOLVED THAT pursuant to the provisions of Section 139 and all other
applicable provisions, if any, of the Companics Act, 2013 and the Rules framed
there under, as amended from time to time, the Company hereby ratifies the
appointment of M/s. Goyal & Singhal Chartered Accountants, (FRN: 012744N), as
Auditors of the Company 10 hold office from the conclusion of this Annual General
Meecting till the conclusion of next Annual General Meeting of the company to be
held in the year 2017 at such remuneration as may be mutually agreed between the
Board of Directors of the Company and the Auditors™,

Auditors® Report

There were no qualifications, reservations or adverse remarks made by the Auditors
in their respective reports.

Declaration by Independent Directors

The Company was not required to appoint Independent Directors under Section
149(4) and Rule 4 of the Companies (Appointment and Qualification of Directors)
Rules, 2014 hence no declaration has been obtained.

Extract of Annual Return

Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, extract of annual return
in Form MGT 9 is Annexed as Annexure-A

Particulars of Loans, Guarantees or Investments under Section 186

The Company has not made any guarantees or investments under Section 186 of
the Companies Act, 2013 during the year under review.,

Deposits

The Company has neither accepted nor renewed any deposits during the year under
review.

Particulars of Contracts or Arrangements with Related Parties Referred to in

Sub-Section (1) of Scction 188.

The Company has not made contracts and arrangements with related party referred
to in sub-section (1) of section 188 of Companies Act, 2013,

Conservation_of Energy, Technology Absorption _And Forcign Exchange

Earnings and Outgo

The information on conservation of energy, technology absorption and foreign
exchange carnings and outgo stipulated under Section 134(3)(m) of the Companies
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2014, 15 annexed

Act, 2013 read wath Rule, 8 of The Companies (Accounts) Rule

herewrth os “Annevure B

22, Dircctors” Ht'-p_uﬂl_lgil_lilil\ Statement

, . . es Act, 2013
Pursuant 1o the requirement under section 134(3) (C) of the Companic { bt
. % Ay - A Gl . - . 12
with respect to Directors” Responsibility Statement, it is hereby confirme

: . - - ~ial vear ended 31st

In the preparation of the annual accounts for the financial year €1 LI |
. . i y x along
March., 20106, the applicable accounting standards had been followec -

with proper explanation relating to material departures;

The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are rt-'i'SU{“Ith and
prudent so as to give a true and fair view of the state of affan:s of the
Company as at March 31, 2016 and of the profit and loss of the Company

for that period;

The directors had taken proper and sufficient care for the ma:'nlcnancc of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

iv.  The directors had prepared the annual accounts on a going concern basis;
and
The directors had devised proper systems to ensure compliance with the

V.
provisions of all applicable laws and that such systems were adequate and

operating effectively.

23. Acknowledoement

The Board wishes to place on record its sincere thanks to all the parties associated
with the afiairs of the Company for their valuable contribution.

The Board also wishes to place on record their deep sense of apprcciation for the
devoted services of the Executives, Staff and Workers of the company for its
Success.

) By Order of the Board
Khatushyam Projects Private Limited

Place: New Delhi
Date: 02,08.2016 ? (\‘V‘/\/
o A9 GV € '

Surinder Kumar Sharma Rohit Garg
Director Director
. DIN: 06407051 DIN:01558657
§ Add:22/1,Shakti Nagar, Add:BN-47(E),Shalimar Bagh
New Delhi-110007 Delhi, 110088
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ANNEXURE - B

Information under Scetion 134(3)(m) of the Companies Act, 2013 read with rule 8(3)

the Compuanies (Accounts) Rules, 2014 and forming part of the Report of the
Directors

(A) Conservation of energy-
(1) the steps taken or impact on conservation of energy: NIL
(i) the steps taken by the company for utilising alternate sources of energy: NIL

(iii) the capital investment on energy conservation equipments: NIL

(B) Technology absorption-
(i) the efforts inade towards technology absorption: NIL

(i) the benefits derived like product improvement, cost reduction, product
development or import substitution: NIL

(1i1) in case of impoﬁ‘ed technology (imported during the last three years reckoned
from the beginning of the financial year)- : NIL

(iv) the expenditure incurred on Research and Development: NIL

(C) Foreign exchange earnings and Qutgo-

NIL
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ANNEXURE A
FORM NO. MGT-9
EXTRACT OF ANNUAL

RETURN as on the financial
year ended on 31.03.2016

[Pursuant to section 92(3) of the Companies Act, 2013 and rulg 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i) CIN U70109DL2006PTC151497
ii) Registration Date :01.08.2006
iii) Name of the Company :M/sKhatushyam Projects Private Limited
iv) Category of Company :Company Limited by Shares
Sub-Category of Company :Indian Non Government Company

v) Address of the registered office :1540/11L,(PVT) No.105,First Floor,Kucha
Kacha Bagh,S.P.Mukherjee Marg,

& Contact Details: Delhi-110006
vi) Whether listed cdmpany :No
vii) Name, Address aud Contact N.A

Details of Registrar and Transter
Agent, it any:

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total
turnover of the company shall be stated:-

Sl. No. Name and NIC Code of % to total
Diescriptiou of the  Product/ turnover of the
| main moducts / service company
services
1. : -
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e rAand

COMPANIES

. SHARE HOLDING

pereentage of Total Equity)

i) Cate

| wWnme and
| Address i

(Compnand

1CULARS O HOLDING,

TCIN/GIN

gory = Wise Share Holding

s ll\ll!l»\ll\'

: Holding
/Subsidiary A RRK

PATTERN (Equity Share

8% of
Shares

[ held
|

AND ASSOC IATE

i A pplw.ah[-:

Qe tin

Capital Breakup as

2 1
1/") |

held at the end of

“Category of | No. of Shares held at the No. of Shares
Sharcholders | beginning of the year the year Change i
during
the year |
De | Phys | Total | % of | Dem | Physic Total % of |
ma | ical Total at al Total |
1 Shar Shar |
- es €s
| A.
- Promoters |
H
(1) Indian |
|
P | 2) Individual/ 1345000 | 1345000 | 44.83% . 1345000 | 1345000 | 44.83% '
§ | HUF o |
b) Central - - - % '_l
{ Gowvt ) ) ) |
[ c) Slate - - = = |
Govis) ) ) ) ) |
[ 4)) Bodies . . . . '
| Corp - - . . i |
[€) Banks / ¥l o .
| i i 3 N ) |
.—j" Any - .
|i Other. ... ) ’ : . . .
i
Sub-Total 1385000
- 1345000 | 49 v -
(A1) 83% 1345000 1345000 | 44839 | .

K
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(a) NRIs -
[ Individuals

|
| b) Other -
Individuals

————

i' ¢) Bodies
‘ Corp.

|

\ d) Banks / FI

¢) Any
Other....

Sub-Total
(A2)

Total
Shareholding
of Promoter
(A) =
(A)(D+(A)(

2)

1345000

1345000

44.83%

1345000

1345000

44.83%

B. Public
Shareholding

1‘
Institutions

a) Mutual
Funds

b) Banks / FI

¢) Central
Govt

d) State
Govt(s)

e) Venture
Capital Funds

f) Insurance
Companies

o) Flls

10




/

A) Foreign
Venture
/| Capital Funds
|

1) Others
(specify)

Sub-total
(R)(1):-

2. Non-
‘ [nstitutions
a) Bodies
Corp.
1) Indian

i1) Overseas

———— e

765000

b) Individuals

1) Individual
sharcholders
holding
nominal share
capital upto
Rs. 1 lakh

i1) Individual
sharcholders
holding
nominal share
capital in
excess of Rs 1
lakh

890000

————

e ]

765000

25.50%

765000

765000

25.50%

850000

29.67%

890000

890000

29.67%

c) Others
(specify)

Sub-total
(B)(2):-

Total Public
Sharcholding
(B)=(B)(1)+
(B)(2)

1655000

1655000

1655000

1655000

35.17%

35.17%

1655000

1655000

1655000

1655000

55.17% | -

35.17%

C. Shares held
by Custodian
for GDRs &,
ADRs *

11



|
|
|

;. Grand Total -
(A+B+C)

3000000

3000000

| 100%

3000000 |

3000000

100%

ding (please specify, if there is no change)

(i1) Sharcholding of Promoters

SI. | Shareholder’s Sharcholding at the beginning ‘Share holding at the end of the | %

No. | Name of the year year change
in share
holding
during
the vear

""""""" No.of | %of | %of No.of | %of %of
Shares | total Shares Shares total Shares
Shares | Pledged Shares | Pledged
of the / of the /
compa | encumbe compa | encumbe
ny red to ny red to
total total
_ shares shares
| 1. Surinder Ku. 1345000 | 44.83% - 1345000 | 44.83% - -
Sharma
(iii) Change in Promoters’ Sharchol




J SI. | Sharcholding at the Cumulative
| No. beginning of the Sharcholding during
year the year
* No.of [%oftotal | No.ofl | % of total
Sharcs shares of | Shares | shares of
the the
] __ 1 Company | Company
At the beginning of the year /
" | Date wise Increase / Decrease in =
Promoters Share holding during /
the year specilying the reasons
for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat
equity(etc)
At the End of the year
(iv)  Sharcholdiug Paitern of top ten Sharcholders (Other than Directors,
Promoters and Holders of GDR and ADRs):
SI. | Name of Shatamlding at Change in Shareholding at the
No | Share¢holder the beginning of sharcholding (No. end of the year
the year of Shares)
No. % of total | Increase | Decrease | No. of | % of total
of shares of Shares | shares of
Shares | the the
Company Company
I.  Mecin Huang P M C P Ltd 295000 9.83% - - 295000 9.83%
2. Dwirkadnis Buildwelt P L 290000 9.66%6 - 290000 9.66%
3. P.D Garg 185000 6.16% - - 185000 6.16%
4. Sulochna Garg 120000  4.00% - - 120000 4%
5. Snchlata Garg 100000 3.33% - - 100000 3.33%
6. Ram babu Garg 100000  3.33% - . 100000  3.33%
7. Sumit Gacg 100000  3.33% - - 100000 3.33%
8. Ram BabuGarg HUF 95000  3.16% - - 95000  3.16%
9. Bal Kishan Garg 95000 3.16% - - 95000  3.16%
10. SKG Estate ' Ltd 90000 3.00% - - 90000 3.00%
11.J.B.Fashions L.td 90000 3.00% - - 90000 3.00%

(V)

Sharcholding of Directors and Key Managerial Personnel:




——-

Sl
\(l‘

| Name of the
Dircctor/KMD

FFor each

ol the

Directors

| and KMD

Sharcholding at the

| beginning of the year

| No. of
shares

| ¢

i
[ 1 | Surinder Ku

| Sharma

At the
beginning
of the
vear

1345000

!n ['II'. total
shares of
the

company

during the

| No. of

shares

Cumulative sharcholding

ycar

% of total
| shares of the

| company
|

44.83%

1345000

44.83%

Date wise
Increase /
Decreuase
in Share
holding
during the
year .

At the
End of
the year

1345000

44.83%

1345000

44.83%

No. of
shares

% of total
shares of
the

company

No. of
shares

% of total
shares of the
company

At the
beginning
of the
year

Date wise
Increase /
Decrease
in Share
holding
during the
year .

Atthe
Ind of the
year

No. ol

shares

[

Yo of total
shares of
the

No. of
shares

Y% of total
shures of the

company




company

V. INDEBTEDNE

SS

Indebtedness of the Company including interest outstanding/accrued but not
due for payment

(Rs.In Cr)

Secured
Loans
excluding
deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtedness at the
beginning of the
financial year

i) Principal Amount

i1) Interest due but
not paid

i11) Interest accruad
but not

Total (i+ii+iii)

Change in
Indebtedness
during the financial
year

Addition
Reduction

Net Change

Indebtedness at the
end of the financial
year

1) Principal Amount
i1) Interest due but

not paid iii) Interest
accrued but not due

14.37

14.37

1.62

12.75

14.37

14.37

1.62

L2345

| Total (iii+iii)

12.75

1.2.75

15




VI REMUNERATION OF DIRECTORS AN

PERSONNEL,

A. Re

D KEY MANAGEIUATL,

muneration to Managing Dirvector, Whole-time Divectors nnd/or Muannger:

(a) Salary as per provisions
contained in scction 17(1) of the
Income-tax Act,

(b) Value of perguisites u/s
17(2) Income-tax Act,

(¢) Profits in licu of salary under
section 17(3) Income- 1ax Act,

| Stock Option

- as % of profit

‘Others, please specify

[S]
No. |
L § I}_r:r_JéTs-sa}ary
1961
1961
1961
2% Sto
3. | Sweat Equity
4, Commission
5 |
L__JPE!LU\J___

Ceiling as per the Act

B. Remuneration to Other Divectors:

SL]
no.

Particulars of Rerauncration

Name ol
MD/WTD/ Moanager

Name of Directors

Fotal Arnoant

“Total Amount

1. Independent Directors 3

Fee for attending board commitiee
meetings

- Commission

- Others, please specify

Total (1)

2. Other Non-Executive Directors

[6




meetings
- Commission
* Others, please specify

Fee for attending board committee |

£ TN - > . 354t
Y

| Total (2)

Total (B)=(1+2)

Total Managerial
Remuner: mon

Aet |

C.  Remuneration (o Key Managerial Personpel Other Than MD/Manager/NzNTD

Sl Particulars of’ Kcymagcrm Personnel Total
No | Remuneration
1. Gross salary
(a) Salary as per provisions
contained in section 17(1) of
the Income-tax Act, 1961
(b) Value of perquisites w/'s
17(2) Income-tax Act, 1961
(¢) Profits in licu of salary
under section 17(3) Income-
tax
Act, 1961
2. | Stock Option - 5 .
3. | Sweat Equity - - -
4 Commission o B - |
- as % of profit
- others, specily..
3 Others, please specify - - .
Total == . -

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type | Sectionof [ Brief  Details of Authority | Appeal
the Description | penalty / [RD/ made,
. Companices Punishment/ | NCL'T/ if any
Act Compounding | COURT] | (give
| __| fees imposed Details)




/\ CONTPAND

"'.I V1
R Funent
¢ ompounding

- {
I 5

DI CTORS
PPenalty
Pomeshiment
Compoeundimy
C.OLieR
OFTTCERS IN
_ DEEFAUL
Penally

Panishiment

( ump.nnhh:h‘.

By Order of the Board
K hatushyam Projeets Pyt L.

Place: New Delhi

2 02.08.2016 & (\rw/ @)\!
Date: 02.08.2010 i ﬂf,_, %_\,W_e 2 ),uft

Rohit Garg

Director Director

DIN: 06407051 DIN:01558657
Add:22/1,Shakti Nagar, Add:BN-47(E),Shalimar Bagh
New Delhi-110007 Delhi, 110088

Surinder Kumar Sharma




GOYAL & SINGHAL

/( ] Chartered Accountants

A
i . - QY BN-57. 3rd Floor, (East) Shahmar fagh,
ram K. Slnglhll New Delhi-110083
com FCA Ph: 47094901 Fax. 91-11-47094906

INDEPENDENT AUDITORS’ REPORTS

TO THE MEMBERS OF M/S KHATUSHYAM PROJECTS PVT.LTD.

Report on the Financial Statements

1. We have audited the accompanying financial statements of M/s Khatushyam Projects Pvt. Ltd.
(“the Company”), which comprise the Balance Sheet as at 31 March,2016, the Statement of
Profit and Loss and Cash Flow statement for the year then ended, and a Summary of the

ﬂ significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

or the matter stated in Section 124(5) of the
ation of these financial statements
al performance of the Company in
dia, including the Accounting

2. The Company’s Board of Directors is responsible f
Companies Act, 2013(“the Act”) with respect Lo the prepar
that give true and fair view of the financial pesition, financi

accordance with the accounting principles generally accepted in In

Standards specified under Section 133 of the Act. This responsibility also includes maintenance

cordance 'with the provisions of the Act for safeguarding of

frauds and other irregularities;

ents and estimates

of adequate accounting records in ac
the assets of the Company and for preventing and detecting
selection and application of appropriate accounting policies; making judgm
that are reasonable and ‘prudent; and design, implementation and maintenance of adequate
relevant to the preparation and presentation of the financial

internal financial controls,
and fair view and are free from material misstatement, whether

statements that gives a true
' due to fraud or error.

Auditor’s Responsibility

3. Our Responsibility is to express an opinion on these financial statements based on our audit.

4. \We have taken into account the provisions oi the Act, the accounting and auditing standards
and matters which are required to be including in the audit report under the provisions of the
Act and the Rules made thereunder.

5. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10)of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements

are free from materiais misstatements.
6. An audit involves performing procedures to obitain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the iis's of material misstatement of the financial

i //
P

s




statemen i >
ts, whether due ‘o fraud or error.

i¢ . 'n making those risk Assessments, the auditor
considers anternal financial control rel

N e, o e . evant tg the Cr;-’npany_’s preparation of the financial

‘ nd fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the company has in place an adequate internal financial controls system over financial reporting
and operating effectiveness of such control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements.

7. We believe that the audit evidence we have ohtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements.
Opinion

8. In our opinion and to the best of our informatinn and according to the explanations given to us,
the aforesaid financia! statements give the information required by the Act in the manner so
required and give a true and fair view in con’ormity with the accounting principlas generally
accepted in India, of the state of affairs of the Company as at 31" March, 2015, and its

profit/lass and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9. As reguired by Companies (Auditor’s Report) , Order ,2016 (“the Order”)issued by the
Central Government of India in terms ol Section 143 (11) of the Act, (hereinafter
referred to as the "Oftfer”), and on the basis of sucn checks of the books and records of
the Company as we considered apprcoriate and according to the information and
explanations given to us, we give in the Annexure-A, a statement on the matters
specified on the matters specified in paragraphs 3 and 4 of the Order .

10. As required by Section 143(3)of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books ;

(c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid tinancial statements comply with the Accounting Standards
specified under Section 132 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 ;

(e) On the basis of the written representations received from the directors as on 31"
March,2015 taken on record by the Board of Directors, none of the directors is

-~
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2s on 31" March,2016 frcm

being appointed as a director in term of

>eCtonlbl{2)oi the AcCt

respect 10 the adeguacy of the internal financial controls over financial
: £ sk

' (@ company and operating effectiveness of such contrals , refer to
ur separate Report in Annexure -B

[418]
-
.

I

respact to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations gives to us:

1

i

The Compzany does not have any pending litigations as at hMarch 31%, 2016 which would impact
its finandal position.

ii) The Compzny did not have any long-term contracts including derivative contracts as 3, Waegh
31%, 2016.

iii) There ware no amounts which were required tc be transferred to the Investor Education And
rotection Fund by the Company during the year ended tMarch 317, 2016.
For: Goyz! & Sinzhal
Chartered Accountants
FRN : 012744N
pyn
=
Vikram Kumar Singhal
Partner
N. Ne. : 097514 '

Place : New Delhi
. Date : c2-05-2vib



Annexure B to Independent Auditors® Report

Referred 10 in- paragraph [10] of the Independent Auditors® report of even date to the members of

’ - Ye vt nge » - .

Khatushyam Projects Py, [ 4. on the financial statements for the year ended March 31, 2016
Reporton the Internal Financia) Controls under Clayse (i) of Sub- scction 3 of Section 143 of the
Act

I We have audited the internal fi

Pvi. Ltd. (* the Comp:my"] as of March 31, 2016 in conjunction with our audit of the financial
statements of the Company for the ye

. - . . ” . > b lecte
nancial controls over financial reporting of Khatushyam Projects

ar ended on that date.

Management's Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial

. controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of chartered
Accountants of India (ICAI). These responsioitities include the design, implementation rfnd
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policics, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Aunditors’ Responsibility

3. Our responsibility is to express an opinion or the Company's internal financiai controls over
financial reporting based‘on our audit. We cond scied our audit in accordance with Guidance Note
on Audit of Internal Financial controls Over Fivancial Reporting ( the * Guidance Note™) and the
Standard on Auditing deemed 10 be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial ¢ ontrols, both applicable to an audit of internal

. financial controls and both issucd by the ICAL Those Standards and the audit to obtain
reasonable assurance about whether adequate internal financial
was established and maintained and if such controls operate

4. Our audit involves performing procedures to obrai

controls over financial reporting
d effectively in all material respects.

n audit evidence about the adequacy of the
internal financial controls system over financial rep
auditofinternal financial controls over financia’ re
internal financial controls over financial repor.in
CXIsts

orting and their operating effectiveness. Our
porting included obtaining an understanding of
8, assessing the risk that a material weakness
» and testing and evaluating the design an.l operating effectiveness of inter
on the assessed risk. The procedures selected depe
assessment of the risks of material misstaterne
or error.

nal control based
nd on the auditor’ judgment, including the
r.. ¢f the financial statements, whether due to fraud
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5. We believe that the audit evidemes <o 1o . . )
AR ' ¢ ” . ; ¢ audit evidence we have obtained is sulficient and appropriate 10 provide a
us1s tor our audit oping L R, - - . . . !
L opimion on the ( ompany’s internal financial controls system over financial
reporting.

Meaniag of Internal Financial Controls Over Finaacial Reparting

6. A company’s internai financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statcments for exiernal purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company: (2) provide
reasonable assvrance that transactions are recorded as necessary 1o permit preparation of fi nancia!
statements in accordance with penerally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable  assurance regarding

prevention or timely detection of unauthorized acquisition. Use, or disposition of the company’s

assets that could have a material effect on the financial statements.
Inherent Limitations of laternal Financial controls Cver Financial Reporting

7. Because of the inherent limitations of internal sinanciai controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
risstatements due 1o error or fraud may occer and not be detected. Also, projections ol any
evaluation of the internal financia! controls aver financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate. i |
Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating eflectively as at March 51, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components ol internal conirol
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the Institute of Chartered Acconntants, of India.

For: Goyal & Singhal
Chartered Accountants |
FRN : 0!2'?4:IN//’" T

Vikram Kumar Singhal
Partner

M. No. : 097514

Place : New Delhi

Date : ©2:08-20/1b



Annevure A to Independent Anditors® Report

dolorre N e i Q e
Referred in paragraph 9 of the Independent Auditors' Report of even date to the Members

M/S Khatushvam Projecte P :
of M/S Khatushvam Projects Pyt. Ltd., on the financial statements for the vear ended on

Jist March 2016.

1. The company don’t have any fixed asset so clause 1(a) to 1(c) do not apply to the company.

2. (a) The management has conducted the physical verification of inventory at reasonable

intervals.

(b) No discrepancies were noticed on physical verification of inventory

L)

The company has not granted loans/advances 1o companies, firm or other parties covered in
the register maintained under section 189 of the Act .

[n our opinion and according to the information and explaination given to us , the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans ,invesxme}it's, guarantees and security .

The company has not accepted any deposit from the public and hence the directives issued by

Ln

the Reserve Bank of India and the provisions of Sections 73,74,75 and 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules 2015 with
regard to the deposits accepted from the public are not applicable .

6. As per information and explanation given to us, the company is not required to maintain cost

records under 148(1) of the Act
7. a) According to the information and explanation given to us and the records of the company
examined by us , the company is regular in depositing undisputed statutory dues and other
material statutory dues , as applicable ,with the appropriate authorities . According to the
information and explanations given to us , no undisputed amounts payable in respect of the

above were in arrears as at March 31,2016 for 2 period of more than six months from the date

on when they become payable .
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9

- " ol | tee
yhOVE WCTT 1N Arrears as at March 3120016 for a perie | of more than six months from the da

on when they become pavabie

1% : x T { 1¢C (AN
b) \cgui.hng to the information and c\pl_m;mu;, given Lo us, there 1s not dues ol Incon
- ' o -ise Duty and
wealth tax . Sales Tax | Value Added Tax . Service Tax , Customs Duty fxcise Dut)
. ‘ : . S . account of any
Cess which have not been deposited with  the appropriate authoritics on accou

dispulc .

; : = R st tons eiven to us the company
In our opinton and according to the information and explanations civen to us the P

has not taken any loan from financial Institution or bank nor has it issucd any debentures .
Accordingly provision of clause 3(viii) of the Order are not applicable to the company’ .
Based upon the audit procedures performed and the information and explanations 'r'i‘ <n h‘
the management , the company has not raised moneys by way of [PO or further public nllcr-
including debt instruments and term loans . Accordingly . the provisions of clause 3 (ix) of

the Order are not applicable to the company and hence not commented upon .

10. Based upon the audit procedures performed and the information and explanations given by

|

12. In our opinion , the Company is not @ Nidhi Company

the management , we report that no fraud by the company or on the company by its ofticers

or employees has been noticed or reported during the vear .

| Based upon the audit procedures performed and the information and explanations given by

the manavement . the managerial remuneration has been paid or provided in accordance with

the requisite approvals mandated by the provisions of section 197 read with Schedule V ot

the Companies Acl

. Theretore |, the provisions of clause

3(xii) of the Order are not applicable to the Company .

I3 In our opinion , all the transactions with the related parties are in compliance with section

177 and 188 of Companies Act, 2013 and the details have been disclosed in the Financial

Statements as required by the applicable accounting standards .

14, Based upon the audit procedures performed and the information and explanations given by

the management , the company has not made any preferential allotment or private placement

of shares or fully or panly convenible debentures during the year under review. Accordingly
» the provisions of clause 3(xiv) of the Order e not applicable 1o the Company and hence
not commented upon , ,



5. Based upon the audit procedures performed and the information and explanations given by

the manzgement | the company has not entered

Into any non cash transactions with the
directors or persons connected with him. Accordingly | the provisions of clause 3(xv) of the
Order are not applicable 1o the company and hence not commented upon .
16. In our opinion . the company is not required to registered under section 451A of the Reserve

Bank of India Act, 1934 and accordingly , the provisions of clause 3(xvi) of the Order are not

applicable to the company and hence not commented upon
For: Goyal & Singhal
Chartered Accountants

Firm Regn. No. : 912744N

Vikram Kumar Singhal
Partner
M.No. : 097514
Place : New Delhi

Date : c1e8 20k



KHATUSHY A ;
pjf}“i‘-’——— SHYAM PROUECTS PVT. LTD
St NowsNo -
5 St i ST E e | 31103 2
quITY AND LIABILITIES [ e .‘?‘”""_ { 3110312016
/ s share holders' Funds 1 ' [
3) Share Capnal \
300,00,000.00 300,00,000.00
n) Resarve & Surplus " Y
| 31.93.757.00| 3319375700  51,31,991.00| 3512199100
2 Non Current Liabilities . |
3t Largierm borrowings l
b 1t n ' — i
\ 1088,95,000.00 | 1088.9000000 | 1295,55,000.00 § 1296,55.000 80
3 Current liabilities | 1 : l
3)Snor term loan & advances i | :- ':
Y 5 !
.b]Other Current habilties Vv ]] 18:';?’223'?}0 ‘ I 140,00,000.00 11
c)Short -term provisions .07,000.0C 1,96,850.00
\ l 25.00000 |  188,47,000.00 25,000.00 142.21,850 00
Total H
t‘ [ 1509,30,757.00 | 1790,08,841.00_
Il ASSETS ] \ 'i
| {1 Non<urrent assets 1 ‘
{mvastment | ;
Omrm e ‘ Vit 18.,00.000.00 1 i 18,00,000.00
s thar non current assets gl 35,040.0C 18,38,040.00 60,500.00 18,60,500.00
| 2 Current Assets
Inventories X 1529,00,053.0C !I 1589,00,053.00 |
Cash & Cash Eguivalents X 1,63,032.0C | i 1,74,525.00
Short -term loan & agdvances X! 1,182.00 \ 180,51,303.00
Cthar current assets Xt 22,450.00 1530,92,727.00 i 22,460.00 1771,48,341 00
\ ! i.
N ;
Teotal l | 1509,39,757.00 | 1 1790,08,841.00
summary of Significant accountng policies XV
The acccmpanying notes are integral part of
.nc:a! statements
i i )

As per separate report of even date attached
for : Goyal & Singhal

@M\/ Charterad Accountants
#] £ ’ -t P = ’
> A %—\f\\"{ CE}Z =2 :

T
Directof Director Vikram Kumar Singhal
Partner
Date ©ovs ¢S 2clé M.No. 097514

Place rig. ‘Dot

s deabad © s T oy
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KHATUSHY PROJICTS

] "o

prolit and 1268 statement for e Jiar oo
1]
'/_,,.ﬂ--*-—*-*-—* S S ———.
,,|.l”-“ eotes Mo
“_Nll!:
,',w" Tl oma yaill
I*‘!"' Rovenun
ExpenGes
f‘:.-"-]l'”'lr Fpos
Cos! of land in acquisation YIv
Depreciation & Amortization expenses xv
yMi

Other Expenses

Total Expensces 1
i
Profit before cxceptional and cxraordigary items and t (19,38,224.00)% (73,31,015.00)'
e
Profit /(Loss )before tax = (19,38,224.00}; _@,31,015.0(_3)_
Tax expenses
. Current Tax - i}
. Deterrec Tax g -
R ]
ProfiY (loss) for the pzriod from continuing opurations {19,38,224:00) {73,31,015.00)'
Profit/ (loss) from dicontinuing operations - -
.;x expenses of discontinuing operations - -
Profit/ (loss) from dicontinuing eperations (after tax) - -
profit for the period . (E}@Cﬁiﬂ,ﬂj_ﬁ_,@
fasis/iluted Carming per Share of Rs 10 each (in Rupee) (0.65) (2.44)
Summry of Significant accounting palicles XVil - -
The 2ccamoanying Notes are intearal part of
o |

e
— —— —— ——

ST LTD

i 5+
ford a5 0n 31103

2616

(8]

L]

2915

£y 0 0
(/'J 3 r.-‘ 20 JJ

b ———
——

17 $5.59.038.00

L]
|
i
1
1]
|

i A
33.20.197

0

22 460 00

|
29 450 00 [

32.643.00

9,38,224.00 ™ 138,90,053.00 |

47,396 00

yort of even date attached

(9)}‘))‘&

Directo

AS per separate rey

f e /\/

(r'/

& A'g Y

Dircctor”

Date

Place ryvio watrg

g Uk Jaig

for : Goyal & Singhal
Chartered Accountants

;'-.’

_.' -"l
vikram Kumar Singhal
Partner

M.No. 097514
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SHARLD CAMITAL

Liith arierd

vrued, Subscnibed K Paid up

BVIiDUs Year

3050000
w0 E Quity st ares of e 10/

“he details of shareholders holding more th
———————— =13 N0ldIng Mo

N '-. of the shareholder

“quity Shares:

'\I-v,'.l; ey

l{_"‘,\(T

e~k kL

Wiypad ug

aN 5% shares as at 31st March

LD

18

179,09 009 n"

130 Q0 00

f
¥ 0N

335,03 609 09

s

27 00 0405 on

30 06} 05 00

. 2216 15 52t out helow

N2 o! Shares

warkadhus Buldwell Py L
wshoniam Dass Garg

P 1=
S Huang

Ya held as at
{315t March 2015

299000 96T
135297 517
: Preaision Moulds Ce Pwvt Ltd 255600 g 87
s2rm2er Kumar Sharma 1345000 44 83
" | |
thc reconcilation fo the number of sharas outstanding as at 21st March,2015 |
$7C 315t March 2015 is set out below " 5 '
: Asat |
_arnzulaes 31st March,2016 |31st March 2015
Zquity Shares | )
Sneres cutstandng at the begnning of the year 20,00,000 1 30.00,C09 |
=TaTes Issued durnathe year - ! ]
Sneres bought back dunng the year " £ r| _—
-7 E7ES outstanding at the end of the year : 36.00.000 | 30 00 000
%5 at 31st March , \ 2018 | 2015 \
= FESERVE & SURPLUS

2) Secunuss Premium Account
By Surplus

Ogpening SBalance

Ret Prafa b

=1 LOSS auning e current ysar
Ciosing Ealance ’

£< at 31t March ,

115,060,000 GO

i
'u
(85,58,003 09)!
| (19.38,224 00)|

(35.05,223 CG)]fl
1

3183767001

‘l.
118,00,00000 |
6.63.006 00 |
(73.31.015 00)

(65,683,003 C0)!

" 51.31.931 00 |

[ |

| 2016 { 2015 .
l 1 I
1! O CURRENT LIABILITIES | '

Long term borrowings from retated parties i
Dwareadnys Ectats Pyt Ltg i 108392000 02 123455000 00
1035899000 00 129655000 00'

CUKRRFENT LUABILITIES
v

Shor Aerm-borrowings from Others
S MNarun Factners Pyt td
- Dwarradivs Projects #a |19

vV Othier Current Liabititlés

24 Q L iamd Cwﬂ/

o

4615 000 00
140,000,000 G0

185,15,000 00 |

l

140,00,000 00

140,00,000.00 |

]

.
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N CURRL NT
westment

s'ment in Eguity Shares

ASSETS

(Ungquoted

180000 Shares of M!s Galaxy Realcon Pyt Ltd

oy
Ot

Jon Current Assais

a e
(S
=
=

LUIRRENT ASSETS
.-.'-'":t:nas {va'uzd at cost)
Stocx In trage
Land

Less Costoflandin acquisatcn

ASH AND CASH EQUIVALENTS
Cash and Bank balances
Balances with banks:
COn Current Accounts
Wi Pun;as Msdonle Bank , Shalimar Bagh ,Delh
VWi Tha Fedzral Bank Ltd , Shaimar Bzgh ,Deini
-Cashin hand

Short Term Loan & Advances
- Dwarkadms Buldwell Pyt Ltd i
- Lizenze Fess Padto DTCP , Haryana
- Adyzncs
__ -Scrumny Fees to DTCP Haryanz

PHER CURRENT ASSETS
. Ere Qpzrauve & Pre Exp (to the extznt not wioff)

ER INCOME
d

_'3"‘“‘.-"\1-:' an

CT
Lan
'/ Costofland in Acquisation

J DEPRECIATION & AMORTISATION EXPENSES
- Preliminarly £ Pre, Operative Exp. wioff

VI OTHER EXPEMNSES

_’:" =
e3al & Professic ulf;,.,wl.'.

~

/ f\\/«f\/
C
a5 49 (%;\"“-’{c

re S;antwe 8§ Pre Exz Tothe extent not written off

~ame tax/ Income tex deductzd at Source/Rafunds racaivadle

(B A

\r,, 002 90 |

. ——— —

2500000 |

T e #9000 |

1,94 450 00 |

—
25030 00 |

—
25.000.00 |

i

13 00 000 ©0

'1

18 00,000 09

T18.00,00000

38,040 00 |

N R
38,040.00 |

713.00.000 00 |
60,500 00 |

E
60,500.00 |

1589,60,053 00 |

l

|
1727.20,250 00 |
138,20,197 00 |

1529.00,053.00

1539,00,053.00 |

|
|

'.
|
58.433 00 | 5613200 |
16,093 00 l 20,943 00 |
54,450 00 \ 94 450 00 l
: 1,59,022.09 | 1.74.525.00 |
l |
: '1 112,50,000 00 1
- 57,41,121.00 |
% 139001 1,182 00 |
: 10,586,000 00 |
I 1,182 oot 180.51.303 00 |
% 22,450 09 % 22460 00 |
22.480.00 | 22.460.00
i
- 65,59,038 00 \
|
| - 65,53,038.00 |
- |
- 13820197 00!
|
0.09] 13320197.00}
22460 00' 22450 00
!
22460.00! 22460.00!
, 25,000 00 | 25,006 00 |
4,000 00 | 8,600 00 |



wy-ucl 12 400 00
681 00
L 54300 | 713 60
T 3364300  47,396.00
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S OASNIENED Ty ANTY B
1 11A] ‘ J -
SO AS AT 3 Nt aie i snre W UG PARE OF THE BALAMCE

A STNTIV IO AN AN NTING 1O 10T

i
. are prepared un g p T app—
1wthiod .
"
- .
al \ i -
- | Y- r
"o 8 nreciable fived asiets acquired hy the company
v Iy ' 2 VO EAE 8
v Ve penses are amortised oser a per o] of ten sears

< Inventonies  Closing stock are valued at cost

Revenue Recosnition @ Sale of land is recognized when the possession of land s handed over
10 the buser and transfer the title in their name .

6 Investment in unquoted and unlisted shares are valued at cost

B. NOTES ON ACCOUNTS

Contingent lizbilities —= Nil
¥ KRemuneration to Auditors

Particulars Current Year (12s.) Presvious Year (Rs))
ve Audi | ees 25000 .04 23000 1Y)

9 toreien bxchange Laming & Expenditure 2 Nil

10, Previous vear's  figure has been re- grouped / re amange where ever necessary Further
figures piven i bracket relates w previous year .
'
11 in the opmion of the Board of Dircctors, Cusrent Assels , Loans & Advances have a value on
realization gt least equal to the amount al which thess are stated in the Balance Sheet

For Goyal & Siaghal
Chartered Accountants
A

(3 *

V.K. Singhal
Partner
Daute : P08 vy F.C.A.

Place : Dell



ML AMHATUSHYAM PEOIICTSPVT LTD

Corvh Mo Staterment 1o the Year Ended 316t March 216

Year Frvfed 1100 Year Frefed 113t

- e March 2016 Mgk 2015
= — T T o ['—;‘.n])ol_ [Pe .
L) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/Loss before Tau Exceptional & Extraordinary items 119 318) (7331
Adjustment for
Deprecation and Amartiation 022 022
Exceptional tems
Extraordinary Items 0 .
(Profit)/Loss on Sale of Fixed Assets and Assets Discarded (Net)
Interest Paid 0 0
Interest Received 0 )
Operating Profit before Working Capital Changes -19.16 (7309
Adjustmemnt for
Trade and Other Recevables 1805 0
Inventones 0.00 1313 20
Trade Payable 0.11 028
CASH GENERATED FROM OPERATIONS 161 45 6543
' Interest Paid 0 0
Direct Taxes Paid 0 0
NET CASH FLOW FROM OPERATING ACTIVIITES 161.45 65.49
E) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed Assets including Capital Work in Progress 0 0
Sale of Fixed Assets 0 0
Purchase of Investments 0 0
Interest Received 0 0
NET CASH USED IN INVESTING ACTIVITIES 0 0
C) CASH FLOW FROM FINANCING ACTIVITIES
Increase in Share Capital 0 0
Proceeds of Long Term Bormowings 46.15 0
Repayment of Long Term Borrowings -207.65 0
Froceeds from Loans And Advances ; 0.00 (67.50)
Interest Paid N a ]
WET CASH USED IN FINANCEING ACTIVITIES 161.50 (67.50)
WET INCREASE /(DECREASE ) IN CASH AND CASH EQUIVALENT -0.05 (2.01)
(£+B+C) )
CASH AND CASH EQUIVALENT
As At 1st April ,2015 (Opening Balance) 1.74 375
CASH AND CASH EQUIVALENT 1.69 1.74
' As At 315t March 2016 (Closing Balance)

Notes |
i) The abowe Cash Flow Statersent has been prepared under the ‘Indirect Method' as set out

in the Accounting Standard (AS)-3 on Cash Flow Statement issued by the Institute of Chartered

Arcouinams of india
W) Figuares in brackets represent putflows .
i) Prewious year ligures have been restated wherever necessary

For and on behalf of the boand of Directon
for Khatushyam Projects P LY

As pet our regpont of even date

} 7 e e (B
KN .U12744N a %"\(x\_,’ . .

]

=3

(=5

S Surinder Ku. Sharma Rohit Garg
Vibkram Kr. Singhal
(Partrer) Director Director

M.MNo :(ri7514
Date: &) 08 Jarg



