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INDEPENDENT AUDITOR’S REPORT

To the Members of
RALITH REALTY PRIVATE LIMITED

Report on the Audit of the Financial Statementé

Opinion _

We have audited the Financial Statements of RALITH REALTY PRIVATE LIMITED. (“the
Company”), which comprise the balance sheet as at 31st March 2024, and the statement of profit and loss
for the year then ended, and notes to the Financial Statements, including a summary of significant
accounting policies and other explanatory information [hereinafier referred to as “the Financial

Statements™].

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the.Companies Act, 2013 in the manner
so required and give-a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, and its profit for the year ended on

that date. ‘

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards-on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

- opinion.




T

"Information Other than the Financial Statements 2nd Auditor's Report Thereon™

The Company’s Board of Directors is responsible for the preparation other information. The
other information comprises the information included in the Company’s annual report, but does
not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. o .

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements ot our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

i

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance, (changes in equity)
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance.with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other Irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error. .

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
cither intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. : . . _

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue.an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: '

Tdentify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures tesponsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna} control. ' -

Obtain dn understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system .in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obiained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Financial Statements or, if such disclosures -
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern. '

Evaluate the overal] presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation. .

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of




the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in )

@) Planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those .
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matteis in our auditor’s repott
unless law or regulation precludes public disclosure about the matter or wher, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication. ' : : .

Report on Other Legal and Regulatory Requirements

The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 is not applicable to the Company as the company is a small company as defined in the

- clause (85) of section 2 of the companies Act,2013 having paid up share capital of less than Rs.
Four crore and Turnover of Less than Rupees Forty Crore.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
kyowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company S0
far as it appears from our examination of those books [and proper returns adequate for the
purposes of our audit have been received from the branches not visited by us.]

The reports on the accounts of the branch offices of the Company audited under Section 143(8)
of the Act by branch auditors have been sent to us and have been properly dealt with by us in
preparing this report : : .

The Balance Sheet, the Statement of Profit and Loss dealt with by this Repott are in agreement
with the books of account [and with the returns4 sstvad from the branches not visited by us].




Tn our opinion, the aforesaid Financial Statements cbmply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. _

On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Sectioni 164(2) of the Act.

Since the Company’s turnover as per last audited Financia! Statements is less than Rs.50 Crores
and its borrowings from banks and financial ‘institutions at any time during the year is less than
Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017;

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us. '

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

The management has represented that, to the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to
ot in any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries

The management has represented, that, to the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; -

T



Based on such audit procedures which we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statemerit.

The company has not decIared or paid any dividend durmg the year is in accordance with section 123 of
the Companies Act 2013” Hence clause not applicable.

In accordance with the requirements of Rule 11(g} of the Companies (Audit and Auditors) Rules, 2014, as
amended, we report that the provisions regarding the maintenance of an audit trail using accounting
software, which became effective from st April 2023, are not applicable, as the Company is manually
maintaining the Books of Accounts for the financial year ending 318T March 2024.

Place : PANIPAT
Date : 21/09/2024

_ - ~=¥ embershlp No. 091897
24091897BKCRQR3878



_ RALITH REALTY PRIVATE LIMITED
CIN : U45309DL2022PTC400328

oo o

‘BALANCE SHEET AS AT 3170 UJI ‘U&‘I'

In ¥ Lakhs
L i 3¢ @a, i D ‘
EQUITY AND LIABILITIES
Sharehoiders’ funds
Share capital 2.1 201.00
Reserves and surpius B (Z4.92)7
Maney received against share warrants - -
' 176.08
Share application maney pending alictment -
Non-current Habilities
L.ong-term borrowings -
Deferred tax liabilities (Net) 2.3 -
oo 0.00
Current liabilities
Short-term borrowings 2.4 10,00
Trade payables - 2.5
Total outstanding dues of micro enterprises and -
small enterprises .
Total cutstanding dues of creditars sther than 3.93
micro enterprises and small enterprises
Other current Habilities 2.6 - 206,16
Short-term provisions ' : -
220.10

TOTAL 396.18

ASSETS
Non~current assets

Property, Piant and Equipment and Intangible Assets

Property, Plant and Eqmpment 2.7 5.76
Intangible assets -
Capital work-in-progress -
Intangible assets under devefopment -
5.76
Non-current invastments -
Deferred tax assets (net) -
L.ong-term loans and advances -
Other non-current assets -
5.76
Current assets

Current investments -
inventories 2.8 -
Trade receivables -
Cash and cash equivalents 2.9 146.43
Short-term loans and advances 3.0 106.10
Other current assets 3.1 137.88
- 390.41

Accounting Policies and Notes on Accounts 1.0

TOTAL 396.18]

In terms of our attached report of even date
For VISHAL MALHOTRA & M-H f] },\ : For RALITH REALTY PRIVATE LIMITED

For RALITH REALTY PVT. LTD.

For RALITHREAL
VIKAS‘GQEt( SUNITA KAUL
{DIRECTGR (DIRECTGR) Direct
(DIN : 00429052)_ {DIN : 09645188) ector

Place : PANIPAT

Date : 21/09/2024



RALITH REALTY PRIVATE LIMITED
CIN : U45309DL2022PTC400328
STATEMENT OF FPROFIT AND LOSS FOR THE YEAR ENDED 31/703/2024
In ¥ Lakhs except earning per share

Revenue from operations -
Other income 3.04
Total Income 3.04
Expenses
Cost of materials consumaed -
‘Purchases of Stock-in-Trade -
Changes in inventories of finished goods -
work-in-progress and Stock-in=-Trade
Ernpioyee benefits expense 0.i5
Finance costs -
anrnrmhgp and amartization exnense 0.07
Other expenses 27.73
Total expenses 27.96
Profit before exceptional and extraordinary items and (24.92}
tax
Exceptional items -
Profit before extraordinary items and tax (24.92)1
Extraordinary Items -
Profit before tax {24.92)
Tax expense:

Current tax -

Deferrad tax -
Profit/(loss} for the period from continuing operations (24.92)
Profit/ (loss) from discontinuing operations -
Tax expense of discontinuing operations -
Profit/(loss) from Discontinuing operations (after tax) -
Profit/(loss) for the period (24.92)
Earnings per equity share: .

Basic . (1.24)

Diluted {1.24)

In terms of our attached report of even date

For VISHA S, For RALITH REALTY PRIVATE LIMITED
=r, N, - .
For RALITH REALYY . For RALIT
VIKAS GOEL SUNITA KAUL
(DIRECTOR) (DIRECTOR)
(DIN : 00429052) (DIN : 096451388)
Director 'fECth

Place : PANIPAT

Date : 21/09/2024



NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2024

Note No. 2.1 Share Capital

Authorise B
3000000 (3000000) Equity Shares of ¥ 10/- Par Value
7000000 (7000000) Preference Shares OFf ¥ 10/- Par Value

Issued _
3000000 (2010000) Equity Shares of ¥ 10/- Par Value

Subscribed
3000000 (2010000) Equity S_hares of T 10/- Par Value

Paidup
3000000 (2010000) Equity Shares of ¥ 10/- Par Value Fully

Paidup

More Than 5%

Holding
E

RAKESH KAUL
SUNITA KAUL
[VIKAS GOEL

Number of shares at the beginning
Add : Issue
equity shares

Less : Bought Back
Others
Number of shares at the end

Shareholding of Promoters _
Shares held by promoters as at 31/03/2024
EquitySh ) ‘

f¥10

300.00
700.00

1000.00

201.00

201.00

201.00

201.00

201.00

201.00

In ¥ lLakhs

0 0.00
2010000|- 201.00
0 0.00
0 0.00
0 0.00
2010000 201.00

1 VIKAS GOEL 1500000 50.00 0
2 RAKESH KAUL 1000000 _ 33.33 0
3 SUNITA KAUL 500000 16.67 0

Shares held by promoters as at 31/03/2023

1005000

50

1__|VIKASGOEL _. g =Y
2 |RAKESH KAUL \i% \ OTZT90N X7 1000000 49.75 0
3 |SUNITA KAUL _ NGNS 5000] 0.25 0




Note No. 2.2 Reserve and Surpius

In ¥ Lakhs

Profi and Lss Opening
Amount Transferred From Statement of P&L (24.92)

(24.92)

(24.92)

Note No. 2.3 Deferred Taxes

errd ax Liabilities
Other

0.00
0.00

Note No. 2.4 Short Term Borrowings
In ¥ Lakhs

Loans and advances from rela

10.00
Note No. 2.5 Trade Payables
as at 31/03/2024 ' o o o ' In T Lakhs

) dVedEd ] & o : .A da " g ifa 3 i aE gdg m,. A‘ 8 55;; gl

(i) MSGME 0.00 0.00 0.00 Q.00 0.00 0.00
(ii) Others 6509.86 0.00 0.00 : __0.00 0.00 6509.86
(iii) Disputed 0.00 0.00 .~ 0.00 0.00 , 0.00 0.00
dues - MSME ‘ ' ' : .
(iv) Disputed 0.00 0.00 0.00| . 0.00|. 0.00 0.00
dues - Others

as at 31/03/2023 : ' Lakhs

(i) MSME _ 0.00 0.00 0.00 0.00 0.00 - 0.00
(i) Others . 3.93 - 0.00 0.00, - 0.001 - 0.00 3.93
(iii) Disputed 0.00 _ 0.00 . 0.00 - 0.00 0.00 0.00
dues ~ MSME : : .

(iv) Disputed _ 0,00 0,001 0.00] 0.00 0.00 0.00
dues - Others ) ' : K

:Note No. 2.6 Other Current Liabilities

In ¥ Lakhs
ticular: At 31/03/2033
Other payables : '
Employee Related 0.15
Tax Payabie . 1.01
Other Current Liabilities 205.00
: - _ 26.16|




Note No. 2.7 Property, Plant and Equiﬁment

Other Fixed

Assets

OFFICE 1.97 1.57 0.76 0.76

EQUIPENTS : .

FURNITURE 0.44 0.44 0.10 D.10

AND FIXTURES

COMPUTER 0.22 0.22 0.05 0.05

OFFICE 0.42 0.42 0.01 0.11 0.11

EQUIPMENTS

FURNITURES & 2.471 0.33 . 2.801 0.031 6.7% 0.74

FIXTURES

BUILDING 2.26 0.23 2.4%§  0.00 0.24 D.24

COMPUTER & 0.69 0.69] - 0.04] Q.42 0.45

LAPTOP

Total 5.84 3.20 9.04 0.07 2.39 2.47

Grand Total 5.84] 3.20{ 0.00} 0.00 9.04] 0.07] 2.33| 0.00]{ 0.00 2.47 0.00] - 0.00
| Previous 0.00| 5.84 0.00] 0.00 §.84f 0.00] 0.07] 0.00]  0.00 0.07|__  0.00 0.00




Note No, 2.8 Inventories

In ¥ Lakhs
3

Work in Progress O.Dd
0.00
Note No. 2.9 Cash and cash equivalents

In 2‘ Lakhs

Caéh -in Hén;:i
Balances With Banks
Others

Note No. 3.0 Short-term loans and advances

Sacuraty Deposuts 1.00

Leans and advances to others 105.10

TN 10l
n.wvua.ul

Note No. 3.1 Other current assets
In¥ Lakhs

TDS (A Y. 2023-24})
WIp

DUTIES AND TAXES
TDS (A.Y. 2024-25)

est
INTEREST ON FDR

Note No. 3.3 Purchases of Stock-in~-Trade

Stock in Trade

PLOCH i II!JUE

PURCHASE OF LAND




In ¥ Lakhs

Interest Exnenses
Barnk Charges

Note No. 3.7 Depreciation and amortisation expense

morti Qati o

Depréciatmﬁ & A

n
Depreciation Tangible Assets 5.07
0.07

Note No. 3.8 Other expenses

Other Expenses

ELECTRICITY FITTINGS 0.20
INTEREST ON TDS 0.02
INTERNET EXPENSES 0.03
MISC EXPS, 0.0%
RENT 3.00
QFFICES EXPS 0.00
OFFICE SETUP EXPS .00
MISC REGISTRY EXPS 0.00
LEGAL AND PROFESSIONAL EXPS - 0.00
PRINTING AND STATIONERY 0.60
CLEANING EXPS. 0.00
TOUR AND TRAVELLING 0.00
VEHICLE RUNNING AND MAINTENANCE 0.00
GST REVERSED 0.00
DIWALT EXPS 0.00
PROJECT EXPS 0.00
PATENTS AND COPYRIGHTS EXPS. 0.00
I T SERVICES RELATED EXPS. 0.10
PROFESSIONAL CHARGES 14.25
REPAIR AND MAINTCNANCE 0.25
ROC FILLING FEES 9,79
ROUND OFF .00
27.73




Note No. 3.9 Tax expense

In ¥ Lakhs

In terms of our attached report of even date
For VISHAL MALHOT A B,

VIKAS GOEL SUNITA KAUL
(DIRECT: (DIRECTOR) ‘
(DIN : Pfﬂﬁﬁ%%?%‘é) (DIN ; 09645188Director

Place : PANIPAT

Date : 21/09/2024



RALITH REALTY PRIVATE LIMITED
Significant Accounting Policies

Basis of preparation

The financial statements of the Company have been prepared in accordance with f;renerally
accepted accounting principles in India (Indian GAAP).These financial statements have been
prepared to comply in all material respects with the Accounting Standards notified by
-Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of the
Companies Act, 19_56/2013. The financial statements have been prepared under the historical
cost convention on an accrual basis and going concern basis. The accounting policies have been
consistently applied by the company are consistent with those used in the previous year.

Use of Estimates

The preparation of financial statements in conformity with generally- accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial
statements and the results of operations during the reporting period, Although these estimates are
based upon management's best knowledge of current events and actions, actual results could
differ from these estimates. ° -

Tangible Fixed Assets

o Fixed assets are stated at cost less accumulated depreciation and impairment losses if any.
Cost comprises the purchase price and directly attributable cost of bringing the asset to its
working condition for its intended use. Any trade discounts and rebates are deducted in

arriving at the purchase price.

e Borrowing costs relating to acquisition of tangible assets which takes substantial period of
time to get ready for its intended use are also included to the extent they relate to the period
till such assets are ready to be put to use. Assets under installation or under construction as at
the Balance Sheet date are shown as Capital Work in Progress.

Impairment of As'setS'

e The carrying amounts of assets are reviewed at each balance sheet date 1f there is any
indication of impairment based on internal / external factors. An impairment loss is
recogmzed Wherever the carrying amount of an asset exceeds its recoverable amount. The




value in use, the estlmated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of monéy and
risks specxﬁc to the asset. Net selling price is the amount obtainable from the sale of an asset
in an arm’s length transaction between knowledgeable, w1llmg parties; less the cosis of
disposal. ‘

o After 1mpa1rment depreciation is pr0v1ded on the revised carrying amount of the asset over
- its remaining useful life

Depreciation and Amortisation:

Depreciation is provided on Written Down Value (W.D.V.) method based on useful life of the
asséts as prescribed in Schedule IT to the Companies Act, 2013.

Investments:

Investments, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made, are classified as current mvestments All
other investments are classified as long-term mvestments

Employee Benefits:

Employee benefits mclude provident fund, employee state insurance scheme gratulty fund and
Compensated absences : .

Inventories:

Stock in trade, stores and spares are valued at the lower of the cost or net realizable value. Net
realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale. Cost of stock in trade
procured for specific projects is assigned by specific identification of individual costs of each
item. Costs of stock in trade, that are interchangeable and not specific to any project is -
determined using ‘the welghted average cost formula. Cost of stores and spare parts is determined
using weighted average cost. .

Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in
the period they occur Borrowing costs eonmst of interest, exchange dlfferences arising from




foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost
and other costs that an entity incurs in connection with the.borrowing of funds.

Revenue Recognitlion:
Revenue from Operations

e Sale and operating income includes sale of products, services, profit from partnership firms,
income from job work services, export incentives, etc.

* Sale of goods are recognised, net of returns and trade discounts, on transfer of significant
risks and rewards of ownership to the buyer. Sales include excise duty but exclude sales tax
- and value added tax.

» Sale of services are recognised when services are rendered and related costs are incurred.

e Profit from partnershlp firms wh1ch are in the same line of operation is considered as
operating Income. -

» Revenue from job work services is recognised based on the services rendered in accordance
with the terms of contracts,

» Export benefit are accounted for in the year of exports based on eligibility and when there is
no. o -

» Uncertainty in receiving the same.
Revenue Recognition
Other income

. Interest income is recognised on time proportion basis taking into account the amount
outstanding and the rate applicable.

e All other Income are recognized on accural basis.

Taxation:

. Tax expense comprises current and deferred tax. Current income tax expense comprises taxes on
income from operations in India and in foreign jurisdictions. Income tax payable in.India is
determined in accordance with the provisions of the Income Tax Act, 1961 and tax expense
relating to overseas operations is determined in accordance with tax laws applicable in countries
where such operations are domiciled.

Earnings per share:




Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the welghted average number of equity shares outstanding
during the period. .

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstandmg during
the year are adjusted for the effects of all dilutive potential equity shares.

Provisions:

A provision is recognized when there exists a present obligation as a result of past events and it
is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation, and a reliable estimate can be made of the amount of the obligation. Provisions
are not discounted to present value and are determined based on best estimates required to settle
the obligation at the reporting date, These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates.

Contingent liabilities:

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed only by the eccurrence or non occurrence of one or more uncertain future events
beyond the control of the Company or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
bécause it cannot be measured reliably, the Company does not recognize a contingent liability
but discloses its existence in the financial statements. '

Cash and cash equivalent:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in
hand and short term deposits with banks with an original maturity of three months or less.

Place : PANIPAT
Date :

0012750N



RALITH REALTY PRIVATE LIMITED
Other Disclosures:

1. Related Party djsclosure:

Related Party Transactions:

Details of Loans taken and repayment thereof for the financial year ended 31/03/2024:

Name Loan Taken Loan Interest Amount Owed by |,
| Repayment the party '

Sunita Kaul Nil Nil Nil 5.00

Rakesh Kaul 50.50 Nil Nil 50.50

Vikas Goel 25.50 Nil Nil 30.50

Details of Loans taken and repayment thereof for the financial vear ended 31/03/2023:

Name : Loan Taken Loan Interest Am;)unt Owed by
Repayment | the party
Sunita Kaul 5.00 0 0 5.00
Vikas Goel 5 0. 0 5.00
Disclosure related to Following Ratios to be disclosed:-
8. No Particulars Numerator Denominator Current | Previous | Variance
: ) ' Year - Year
a) | Current Ratio . Current Assets | Current Liabilities 1.03 1.77 -41.81%
b) | Debt-Equity Ratio | Long Term Debt Shax;ll;lrc:éders - - -
INT+PRICIPAL
. Interest means
c) gssteiergﬁztio EBDITA only term loan - - -
g . interest not WC
: Interest
Return on Equity _ Net Earnings Shareholder’s o
9 | Ratio after Tax Equity -0.22 -0.14 57.14%
Inventory '
€) Turnover Ratio Cost of Sales Average .Stock - - -
Trade Receivables . Accounts
D | Tumover Ratio Credit Sales Receivable ) ) B
Trade Payables .
2 Turnover Ratio Credit Purchases | Accounts Payable 1.01 - -
: Net Capital Revenue from _r .
D) | Tumover Ratio Operation Working Capital ) . )
i) | Net Profit Ratio Net Profit after Reven:ue.from : ) 3 )
o Tax Operation
.. | Return on Capital Earnings before : : . 0
1 employed ° Inter m\\_capltal Employed 0.21 0.14 50.00%




Prior Period
Item .
P Net Profit after .
' ' Equity Share
Return on - Interest, Taxes . :
9] Ivestment & Proferonce C;pltal plus | -21.52% -14.15% ' -7.37%
Dividends C8Orves

Other Statutory Information

(i) The Company does not have any Benami Property, where any proceeding has been initiated or
pending against the Company for holding any Benami Property.

(i) The Company does not have any transaction with struck off companies under section 248 of the
Companies Act, 2013 or section 560 of Companies Act, 1956

(iii)yThe Company does not have any charge or satisfaction which is yet to be registered with
Registrar of Companies (ROC} beyond the statutory period.

(iv)The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial
_year. )

{v) The Company has not advanced or loaned or invested funds to any other person or entity, including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vi}) The Company has not received any funds from any person or entity, including foreign entities
{Funding Party)’ with the understanding (whether recorded in writing or otherwise) that the
. Company shall: ' '

a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries} or
b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vii) The Company has not made any such transaction which is not recorded in the books of account that
has been surrendered or disclosed as income during the year in the tax assessments under the




- Income Tax Act, 1961 (such as Search or Survey or ari_y other relevant provisions of the Income Tax
Act, 1961,

(viii)The Company has not been declared a wilful defaulter by any bank or financial institution or other
tender (defined under the Companies Act, 2013) or consortium thereof, in accordance with the
guidelines on wilful defaulters issued by the Reserve Bank of India.

(ix) Section 135 of tﬁe Companies Act, 2013 is not applicable to the company during the year.

26. Previous year figures have been regrouped/rearranged wherever considered necessary.

Jor RALITH REALTY PRIVATE LIMITED ~ for VISHAL MALHOTRA & CO. .

VIKAS GOEL SUNITA KAUL
DIRECTOR ~ DIRECTOR

0012750N

Place : PANIPAT_
Date : -



