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Far the year anded  Far the year aaded
31 March 2024 31 March 2023
1% Revenue from cperations
Dperating revaenua
- Revenug recognised from sale of constructed properties [Refer Mote 35 1,997 77 .
- Ravarue regopnized from sale of Institution Plot 1.393.00
384077 -
‘Other operating revenws
Drthar Sarvicas recalpis 274.14
27414
hllﬁ-ﬂl =
2 Orther income
Irberest incomg .
= an fikad dapasiis 5733 016
= aon detayed payment from custamers 718,21 631
Scrap cales 71.49 -
HTE 1697
21 Cost of revenan®
Costincurred dising the year 523148 2,256.14
craase i feal estite praject under development
Jpering stock 43080062 A 34,43
Less: Closing stock (46,01 46} [43,050.62)
LEI.EZ -
* Refer Mote 15
77 Employee henefits expense
Salaries, wages and bonus 2052 -
Gratuaty aspense &3
Contribution 10 provident and other funds 5.47 .
Compensated shsences axpenie 524 =
Siaff welfare expenies 7.53 =
254,47 -
23 Finance costs
INTErEst pXpan e
-Barrawings* 3721 7347
- Ohamrs - .15
Guarantes, finance and bank charges 0.52 105
37.73 a0.6%

Imterast on borresdnge of Bs. 37.21 lakhs relates to Interim finance taken by Besolution Profesiianal during CIRF periad
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(A amaunts in ndan Ruoees in Lakhs, unléss othensise stabed)

Uit Far the yaar andad Far the year ended

31 March 2024 31 March 2023
24 Other aepsnsas
Rent, rates B taxas 1818 0.24
Commgnicaticn 0.4k aar
Water and aletirichy mapaniey 0.91 45,15
IFiurance expenses 0.33 oTT
Eepair and malntenance - office 10.24 0.5
Fapalr and malrtenance - Plant & machineny -
Trasalng and eonvieyance E0.73 325
Legal and pralessional charges 33813 1756
fuaditor's remureration® 12.50 A0
bEicalianzous expernsos .31 01a
CIRF post 554 17 17
Security expanses v -
Printing & staticnery 4.0 .28
Postage & Courier 431 -
Computer Software Expenses 1293 -
Sados B Markating 63.31% -
Hosisekbepping chargas 42.0F .
1,118.47 175.15
Payment 1o auditprs®
iy msditors;
Audit fees 115 4,00
Tax audi fags ia0
12.50 4.00
Eamings per share(EPS]
Met ProfitfiLoss) for caboulation of EPS H. 1.514.33 1331.35)
Marmired value per share [T} 1000 10,03
Weelghted average mumbes of equity shares uied to compute basc earnimgs per —
chare 1, 00,04, 004 5,480, 00,100
Basic/{Dibuted) Earnings per Share ik 19,14 {L52)
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a7 Dickedure as requined by Gcopumbing Fasdaed L5 (Rovised) on Evploved banefits:

Diefined Contribetion Fan

Comdbatian todelined contribubion ples, Eﬂﬂﬂd i AnpEntes Far #he year k= pd mnder:

Partituian

As 5t March 31, 2024

Rl

Fin i Bwrch F1, 2021

Ermployer’s Conpribision to Prosideat Fund
Rl mant b et plae Gttty (Urkinded)

Ciednware v mepect of defined beneds plan [gratoiny) & regeined uler Socounting Standard [R5 - 15 "Employse Beefis” gre 35 urden

Lasraw Bnrashment

Brourmulated Hoet, which is aspected in ba wtiloed within the ne tesive monthe, i orealed o short-bem aegkome benedt. The Compeny messres 1he ppectad

et 6l duch ab at the sdi

| sk, toant I eagecis 10 pay 253 resull ol the eruied amigiement thet has sccsmelpied i the reporing date.

The Company trewis acousuistes leave sapected 10 be carried Torwerd bessnd baba manih, o= lonp-term empioses bess i for Mepdrement purgees. Sach long-
term compensated AsEces a'e prosided for Taied on the ecteandl vilstion ssing the projected on credE meshod Gt The rpOTHSE SEE SARELSETTET,
comprisng of suanal gairg and kssis ane 1msigrined on Byl in the ristement of profit and loss,

The fifwing Z0ie tom marizes T componasis of rel Sefelit sxpense redogaiced in e statesent of prat ard fos and the funded detm snd smoom b rscognied

In The Balanos e

Fartsdar Rty Leave encashment
His ot Mlarch 31, 2024 ﬂ.lllhﬁl'd];l“]ﬁﬂ- Huﬂ.hthi;mll Anat Mpech §iE, 2003
a [Principal SEeamaliany ukad: wpa Wpa W pa HEa
e ARSI T TR g KA 720N pa LT
lrdmn s e Irefian amuned
Anrtality rate lkags mortality K vk Pantaliy M
F2012-14] wrfan | 04214 urban
{5y wncal ation rate 1004 g R, T pa Ma
b Changw in preasck value of abligation the defacd bess it
Presend wabes of ob Bgation a5 at begimiog - Fik, = T
IntErEsE Lokl " i, = M
& Cuil 41 Fik, 561 L1
Banifics pais N R, A,
Arhuarisl |gagiicas on ohigason - R A
Presert valee of chipation as ot s #nd A.JT Fld, 81 M,
tl Fenogrisd i this Frofit amd Low Arcoun
Cosnis il Sl ool ajr s, 541 M,
IngerEnl fokl - [T - Ha
Kst Arturta [pain|foms recogised i the pariod = 7T o e,
i ini sratement ol Priofi and Lk 4,77 R, S LT
dl amgun recogrised in tha Bakano §hist
Paoesa it wakad of sbgitian, it o Begirning =] LY - LR
Edgeriet recgninad ino vistement of profitand togs a3y Fld, S&L WA
Beneft paid - [T tall
Presant wiue of Dligation as at the end of the year 477 i 81 N
Bifuralion of Predem walus of cbligastion af the end of S ymar - fis - L]
Cormnt Lty 116 Y 046 L
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Hezban to Francial Statemenss far the year snded March 31, 1024

|k amourts in Indian Rupees i Lakhs, unless othoowiee srated

Fortheyearended  For the yearendesd
31 hMarch k4 T March B323

I (cmtigem Uahiftes

Gumraringy ghaen bry the comp oy oo Harvare State Palludon Camrad Board - T

b bn redpest of IT0G damand |sgpeal Aled with CIT [agpeats] . 45

In arrnmanos with Moie 4 of Sectan 1 - Anancials Selief Sought of Part 1 - Anancial Propocal of e Resaiution Aoplicant o T epprosad raaoiutios plin ws 8CLT
order diesd 354 1023, Upen agproval of this Saspletion Flan by the BOLT

Il Horwithslarding afryrthing costsnmd in the Resolution Plan, the Brsclution Flan shail be deemed to mave 1eselned in sangashmen af aF Uabiboes, Condiogent
Liahiftes and Adveise frodeednigh invetgabans, rguine, &lc meds, cinesenced o mibioied sgeire? the Corpone Debror, for the pericd peior to the Eecthes

Caie. Further no new clairs o demands at afaresaid in negmsecy of ar arking o relaling B3 ssand prior 3o date of aporoesl by $he HCLT, shall be admisshis 1o the
Comporsts Debsoe at any Hme in tha fabore a5 i would atfec the drglemencation of this Resolatses Mar;

fii] Any and all the malvery, grants and smeeptions and st erent of Wabiites, Contingant Liabiitioes avd Adwirse Proceedings aought fedin this Meslugisn Man shall
be deemed o be grarded and &l B relewant ceniral staie and local auShorites, ageno e, bedies wic. shal be bound by I ede Sectan 31 1] and Sectiod D18 of tie
IBE, & arvwnded hom fme foHme;

There ate various parties who are aggriesed by the Mational Compary Law Tribunal [NCET] orde asgnoen g e raoslitias plin B ex promern, paembon sl cradieors
o other crednors. 5o aggdead pariss &5 nonma pactics Sle apgedls in dabosal Company Lew Aepeiaie Triboral RCLAT) and Sugesme Couet agsnst the
Sotoeaslyl Rednleben Applicat oy wiih Compeny asiog for setting mide T Resolufioe Flan spproved By KCLT, The management of B Resoktion
Applicent/company |5 thireely MFing sulomiss onyreplies for the s caves ag 8l Torums and b5 folgwing up diligently on all eatters. Mooy of such eppioaseny’apoesls
arg dvnady rejectodidigaied and sanagament is of the viear that 2 thase chses shall slther be decided i the Savaur of Besolution Apaliceeroompany or shall 2
@ypopedfrejecred, The company s canfideni of udicial poccess wm all such mamers and exeacts no matena biact en it financal prettion from the outcpme of B
appellass procosdinge

T Segrent Information

The tcompeny i3 pperatng i vegle segment = Begl Eacars. Thus, SEEmest rEpormng & nol apod cale oo thi comgasy

B Carporate Bewnlution Process

n

Parsuant £0 an soplicatinn made by Ssset Care ard Rarcorsmruttion Entarprises Umited, & Corparibs Imohercy Baahdion Procesy {"0AP®| hea besn inftisted sgwinat
fare urugrsm Private limied ['the Compeny'| vide an order of Princizal Bench of the Hatioral Company Las Trlunel (RCLT) dares haincs, Soh B0 umds e
prowicins al e ineshwsor and hekeu pity cocks JE1E [Cocde|. Pursuank bo the oroer, the powser af i than boaed of drecioes siands meperad and sero crdsatlo
by BT Ajit Syanchand Jain, whe wis sgpuniied as IAP by SCLT vids grdar deted Murch, 3th 1035 snd was conseguently canfirmed 2 Recdution Pofessiona AP By
the Cormmitter of Ciediiors [CoC) in i meeting hesd on Aok 19,2001 Hoe'hbe Matinnal Company Law Tebunal " Dall, Procpl Bench® vigs ther Orgar Mo -
FEGESI0TY dakesd Ovbobes, Sih, M02L, spproved the ecesion of TRP Periad by 90 days . Hon'Ble Matioesd Cempany Lire Tribunal "Rew Oelhi, Principsl Bandh™ wede
i Drder Ho, 18351470070 claied Janssry, 13 3022 spproved she axduseon of CIRP Pariod by B0 dags.

The: Comamtittag of Crediiie j oF The Company had spprpved the respiution plen sshmitted by Succesfd Resctution Apelicant through = woming process on Detember 16,
01 Tra recclutios pian, & spprosed by the Commmee of Craditons of B8 Compiry, had also been subsegunntly submitted to Hon'dle Matonal Company Law
Tribiral "M Durihi Principad Banch” For considanation ssd Spprowal sl pir e i ovblon of the Code

Hororpile Mation sl Dompany Law orisunal {vCLT] approved the Rerslution Plan of the Succetshyl Sasalutio appicast wde onder dated dpnl 24, 20715

Pursuant to commonce et of Corporste nsobamnoy ResokiSen Frocess [DRP] of the Campanry under the imgheency mmd Bankrugtoy Code, 3G, there ame variog
ciams submitter by the financial oreditars, operatineal credios, smploedes aed ather Sraditcrs b the AP &4 per the spproved Nesclution Plan, $e SRA has sgreed
BN CErtEin MmO B0 s claeranm. Felswing B the surmaey o dam ament, sdmtied anvd mble mx per the approeed Man
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heotes v Firancial Stataments Sar Uhe year ended March 31, 1028

fall amounis in Indian Supecs in Lachs, unkess otherslee staind]

Barticulars. Tedni Amounl Total & il A i pagabls an  Amoum paid B Betance mmining
claimesd Admittad ‘pir Rargodufien Plan 12324

Homahugers 153 12 A0 1,314,008 0F e T -

Hermbuyer [Becres Holder) 120651 1,155.51 10755 EIES -

Satured financial cragditors 0, BSE. G 40,706,713 B LR e L2 a57.50

Uneecured inancid credoss TaE02 FLT ] 3544 16.34 LA

Dpereticsal orediitors [Emplayees| HEER 0530 200 00 -

Cperwional crecitors [Gmeernmert Due) L2 1ES 20} S0 S0 -

Opevational radiors [aessr [#an Waorksnen and 1 R0 S L2111e

Emploisees and Gosemment Dsss|

Caar crcitors TEILET 1480 7E 500 B 1] -
4,5 615949 i1 93,0ZL62 9,B07.55 13,0000

32 faf Pussuant 1o ta OFF grocemdiegs snd implamentation of reclution plan, the wsettied debt of @i creditors Le, the debi including existing compasory comrsertibie
debenboeres and deferral paymisnts reraining unpad P B ot Intn pre-CIRP aquity shares of the Company hssing the semme mnking and vales 22 the equsy
mald by mrstwhBe shareholders of the Company s e bean elinguliBed comideing & & seaT0P agquiy in bermoof the MCLT sgpraved Resshution ples. The e
trastment has hesn approsed by the Monitoreg Agency in 1 meetng Fald on 25 July 2022 Sama iriatment ks bean ghan (o amy unsstibed sdanomiinduding imer
corparate depasks] partpinieg t pee CIRP period. The net amount of such unsetiled crediters and sten cas whic is sablsd by commdding it inin pre-CP scuity shares
angd theredfier sxtmgeisbment of sech sheres e been ranfemed @ Caphed Petuction Fess s ADOoUNL

following & the summany of Rabdities aoinguistd and agsts wines ofipmvisien mads afer ssttement of kabeiniss. an par the resslunios plan anorosed By Honbis
KECLT wide fis order datad 24.04. 3023 read with reinumes of Manhorng Ageacy.

TRig akar includes certaln transections which wene clssfied as Preferantial. Undervalued, Fraudulant and Extortionaia (PLFE) irnsacsani amed by thi corporata
dibitee an puir She Trarsaction Audn Report provided during CRP,

Partioalars - Bimaurd
Drsting thse currant year, the fallerming hatances Faye beer transterred to Capital Reduction Resenss

Linkillthes writben bich and Assuts wrabar aff]ned)

Do Holder - Settleman Undies RILT £l N
Employee Cost - Samlemant LUnder NCLT 2.
Captial & Aeserves - Adjusiment Dnder MCLT 1262181
Fiftissciul Cractitiors - Sattimment Under NCLT SMBLT
Othar Listsilnkad - Tavni Mot Fbsd Lincar NCLT 1835678
Cperationgl Crediors - Setenament Lndear RCLT [2, 781 .59)
(har Creditors Settement Under BCLT 1.8
Irmar Corgeeate Depouts (759% payabie 1o Secumd Francis Credtion) (#520.25)
Smnuiony Llabiktes-ChE s et FEpd Under NCLT [ 1 o1
IrnElmmﬂtufm 115,571
|Balwmce mx om 51,050/ 3024 55,605k

ib] In accordanca with Bote Mo 9ol Sacticn 11 - Fnandlals feief Sought of Par 41 - Firansial Propoeal of the Resoiution dpplicant of the approeed resclution plan wa
LT order dobed 24,04, 1023 read with mmanuiss of Mositorng Agancy, e Cantral Scand al Direct Taxed eball meempl inogss | gain [ profits, & amy, ansing a8 9 et of
iretng etfuct to this Besolutinn Plan from being subjecss to tid under the provbions of tha oo Tas &e1, 1950

33 Ac g Mabe 10 - Cetah oo fradusnt and meokdance tremactions of ROLT order dated 29-(H-202 8, ooy procesds)’ amoures reslosd punsant (o Fraudolent and
asifl snee Errnactinn applicaton under wections §3,4550 and 66 of the IBC Code, 1ied whh thi Sfudicating Aethonity, altor dedecticn of-coris snd wogsnee roumed
= reladion thermo be vasrad and dirburad bepwean Geancal crafilen, giher than Bank of mdis g the Sscomsshy| Besphaton Spplicant Conporate Dehior, Preferential,
wadaryslued, Frepdulent and eetortionete |FUFE] trarssction cases s5aF be pursusd by Firancial oreditor and Successtol Resoiution seehcent’ Cerponate Daltor in the
ratio of 757 and 25%. The comgany has ransfered ssoun of Rs 080543 Bihe | 755 of Fe 11,780 57 (s - Share of Fnancal Credion) o Capttal Reduction
Resarvi Out al dcunt of By 293514 lakhs |25 % share of Corperabe Debtor| | Bs 71402 Bakhs are dus from cospanies wivich are soribe off o wider prooess of sorike
off el hese been tramslerned fo Capial Beduction Besenss and the Halance amaunt of B 2130.37 ek#s have Daan shoan a8 lnmer morpacate depodes

34 Pursuaat ot CIRF precssdicgz and imglamentation of mesclutign plan, the compary = In pmcess of meconciling and confirming such advances recsved from
cushymers. 1§ includes recaipis fram customes agEnet resdestial and commancal units shich wane conipleted and deleansd in sarber pears and Indhoada: gmaurt
riceied tevarch colectine of statetony dues spplcable on sabs of such sndts and cemsin unidentified credies of Be 12219 Lakfd. Tha sarty wise econtliaton ol
liabiity apperang i Dooks of aocunts, Cuktamin ridalicndhis mansimers by dits vs-a-vn ther claiss o mob on reooncs.  The massge ment doey nat speact ang
magedial chingss on sooount of sech reconcilistion.

Advanca frem turidmens noodes sdvances received agained sale of High school and Munery schoal, and ofso cludes sdvances secsived from Cueromens against
unisMaes alloted Tt any Sersan on & banes EiTangEmiecl ashirdsd inlo with He Corpiage debior. These transections hwve been obsenved as PUSE sransscsions o5 per
Mote 1 - Deris on fradubent and sscidance wansactions of WOLT order daced 14-04.20233,
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Habad o Fnencal Stetasants for tea year orded March B, 3004

Pl grnoets i Indlan Rugees i Laihe, usleis otherwtes staned|

15 Efecove fom apdl 1 .2002, tha Comgany has adoptad the-Sorgl sl contraci method lor recogrizisg revene from resd exiabe Sevalopment seojects. Linder the
oomplebed CoMUECL mehod, ravandd and ralated oonts st redignined Snby when the comeruction of the projec i ssbstantially completed and the fisks and rewarnds
o ramiorship e Bean raraered bs the buyes. [Refer Rots 1.5 ()]
Thee change i Scowmbng policy win mada b better reflect the stonomic sabatance of the Comsany's Tareactions ard akgn with intestey praciices The compiebad
LoD act migdagd prévides a clidner tepeeertaton of the Company’s perbrmance and Bnancal pomition by fBoo@reling rivincs = (oes whiea the deekamenl i
tdly cosyalitend and defivanad {0 the ausiomer

Duw fn thanga in methnd from Pemectage Completion methad o Coarplesid Tontract sethod, @ has bean seen thei the company han booked mecess reverus and
CLaTE i B warfii yeans, hwener the company hay decided not o reveres the revenue and oo and JdRSt o St aanET Mo and pods of comgketen ol
wchar Phipses s futre pears. Aooondingly comegary had ddjeansd fewsmie 6l B8 1160134 akhy and et of s 1995504 Lakhs In the ooreni firand 3 year which
pFariEned o the previous pears i decioonre provided Sakes

Ak, thie company hul decagmied reeenyes of A 1,907, 77 lakhs For advarces recevad during oee pear far Bhida 3 {T-6 b T-58) and coat of B 1815060 for sonstriction
o1 Fhasi 3 (T-6 50 T-14] curing W yr,

The imgact dee T change in mEeTed of novd s racogri s is 5 tollias.

Partirulass Rt A

31 March 2034 31 Mt X33
Rrwirwm Snabyniv
Riwwram Racognived Baved on POUM upte Mer-IZ LB M L1686
Lewy: Reveniie Recogrise based oo Projeon Com ph i Sethed
Pk B Phisse-2 (D2ougaliom Ceti st 4000 debed 19-03-2000 & 12-08-2015] 25, 348.03) (35048 03}
Pogse-E WS (Crrupation Cemficared [O0] dated 19-03- 1014, 13-34-230% & 20-11-2017] 43.20] AL
Pcagi-4-Toraer-F2 [Oetupation Cerbfirated |0C)] dated 20-12-2017) 307274} [072 M
Prase3-TLT1, T3, 74,75 [Deouparten Dartiliestes (00] cabed 301 21017} (5, 284.44) 115, 2540 8
Phawe-F-T6,T7,TH TR T30, T11,712 714 (00 dated 28-00-2003) 2L611.14 =
Extiid Rovanus lecegnine dus ks sdaption of Preject Campletian Method 63,351 44 TEAED. 14
Profert Coax Asabysis
Coit Recaprised Raed on FOCM upsn Mar: 73 1O Lo S0
Lizsw: Coun Racapaise Basied on Prejecl Complatizs Method
Phage-1 & Fhaee-2 (Occupadon Ceredl aoted [0C) dated 19-03-2014 & 13083045} (AW AN ] |21, 6218
Phase: EWS {00cupatian Cemihcited (0C] dated 15-05- 2014, 12-08-2005 & 20-12-HH7) 3,080, (3,00 36)
Phase-&-Towes-FoT (0orupation Camificyted (OC) daied AkB2-300.7) 1411, 0% {LE110
Phase3TLTE T T8 T3 {Doospation Certificatad {00} deted 20-12-2007) (1B 2D5E2) (1513644
Phase-3-TE,T7.TETATILTIL TI2.T14|DC dafed 28.04-2033] [RL LA L d
|hmtmh%ﬂm:!ﬂqﬂ!ﬂu£ﬂuhw AN 6EA,17 H1.921.41

3k The Baand af deecioes of &l putlie compasin, hevng subsandng los or Gorowings o debemures o Sepomis eaeedieg fifty Tome wpees o for & oistng on
thd datm od Last muckind finanicial statemam shall corstitube an Audt Commirtes and & Nosineten ard Nemuneretion Cosmities oy per o ramani of wection 157
and 178 of e Jompansss ACT, a003, rEpediuiy. Anandan gy, sechion 177 aed 578 o the Companies Bct has Become apedicable tothe Comgeny curing the wear
Hiragver, the Comgaryy hae not et appolnted the ncependent diectors dunng e yiear snd has ot cordsrted an dudil Commiiber & dlus # Nosinetion ard
Famuneration Commimen with spgrepriate nusder olindeperdent directors as per providons of wectios 177 aed 178 of the Act. This Smoosis t2 non- Coegkancs &ith
wareul provminm of section 177 and 1A inckoding approssl of the transactions of the Compary with nekited fatie by thie duslE Cosmithe
The Company & In Ta prociss of sapoatng sunsble cedidands 0 indegandinl ditectan: aod condehrisg an bdi Commithee a3 ako Mamenation and Sermeneraiion
ComimisTe 1 eciiihy wilth e provskorn of section 177 andl 178 ard neo prosislon fas Sesn made for pon complanca of Feee sactions in e finan el siatemeet

37 The Comgary bas takes office premises unser nparatng laas. The humure minimum lease paymants peyabla s per thi leass agresmints s in folowe

&5l Ay al
e 31 March 1024 31 Manch 2023
ISLET Chan Qhi yaar ES -
Laker fhan one vass and not katar than te vears uq :
Lanar Wan Sva peary -

The ameint of miramae R Ee s wWith (espect [ Nk b [eigs retogal i the statementof profitand [oss for the year 5 Rs 5.08 Lakhs
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Motes 1o Finandal Statsments for the year ended March 31, 2022

{Ad EEEunts v indiss Bupees o Lakhs, unless othoreise statad)

B Ralbos
[ats Murneratoe Denomirater i af Bbarch | Aa at bbarch 34, [Variotion % Reasan for Changs in yarkanes
31, 03 20323
|l Curmang Batic | Cureern dses Curent Lisbiibes 1135 oo 1658 aB%| Oue 1o sxtinguishment of linkdities,
including shont Tern Borowings
AN Trade gavalded g5 g pact ol IR
il ]
bf Debt-Equity | Current+ Mon Equity + Roserve 2md 1.00 [3.87] 125 77| The ratin has improved dug 1o
Ratio Carrent Borrowing  [Sunpis creation of  capial  refuchon
feqerye  pnd  extingasbonert of]
borrowings as a part of OFF
L ]
o) Deby Sarvice Profic befgre Tan+ | int=meat an Loan 52.92 [3-EB} AR AIRIEEn his depessesd do= o N
Coverage RElio  [Jeprediabon + ierest oost dureg the year
Imtenest on Loan
df Rgturn On Fer Prolin Atper Tas | Aerage s =) 1LEEN 3922 3% Tha ratic hes improved dus= o
Equiry Ranta - Pref Sh O Shareholders treation of  apital meducton
resarva oul of extinguishinail ufi
Ealitities gnd aisely wertten off @ oa
pars of CIRF process
e} inventary Cogt of Goods Sold | Mverage Imverioey Q.04 AR -
Turnousr Ragia
1] Wit Profit Rsting Net Soodit Met Sakes A5 53%) L% 10000 Ratin has increasad due to incrasse
in Aeverws and pralic durmg the
yEar
gl Aagurn an Prifn before Taw+ | Share Capltal + ER=Eyl | RS9 £4.1 g
Capitel Employed |interast Cost Eklren and Surplus 4
g Ferm
Bomowings
) Berbam oni Priofit brfore Taw | Total Agsets | Fied & 3.56%] £, 4] -ERS 50| Due 1o Incres in pralt during The
Investment Current + Han yEar
Sl

3% Disclosure as per eclicn 185 af the Companies Aoy, 20158 :

Thare ward N lans and gurermess giwen ar secuntes provided during the year which are to be digclonsd ag per saction 18544} of the Companies Ak,
017 reed with the Companies |Meetings of Board and its Powsers) Ruiles, 2014,

Thas def gds oF investrnents made are a6 statod In Mobs ra 12 60 the Sranci) sranesmees.
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MNotes 1o Financal Staterments for ihe year ended March 31, 2084

A0 o dn indign Depeed in Lakhs, aoleis otherwess stated)

0. The Company hags (omeind with the aumbsr of Byers prescimd wder fliasé (57) of Section- 2 Ol the Comeanies AL 3093 resd with Dompanies
|Resractaon e rimber of Lapers| Rdes, 2007

8. The Company Bag not frackad or imeested in grgoto comancy O wimuel cumency-durmg the curmen Fnancial Yaar

. The: Company does not beve any trensection which s not recordiad in the books of accounts that hes been surrendered or daclosed 1= inoome during
tre=vyear in the iax ssscsarments und e the Inecomee-tax A<t 1561,
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resperyrrents of bomowirgs or e rest therecn.
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verr The Fon'ble NCLT vide = order doted 24 042003 bas approved resciutian plan of Sacoeshed Resofiotian &pplicant wunder the Insohvercy and
Bankrupbcy Code for tha reuhal of the company

I Provesions of section 135 af the Aot are not apgli@bie 1o the Company duning the year.

41 Curing the year,ro funds have boen adsanced ar loaned or knwested (mithor from borrowed furds o share premium or any othar sources or Kind of
funds by tha Company 1o of in any alkser parsanf€) ar angirglias), intluding lareign antiieg |"siermadiasdes’] with the usdertanding, whaiher reconded
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lent¥ied By of on Behall of the Company {“Ultimete Benelicaiei™) or provide any penickes, secunty or the Bke on bebaff of the Ultmate
Benefcisries,

41 Prewicus yensr's sudtor's report conteined a discinimer of ooisdion for the belos matiers. Managemeant resalution snd steps taken againet thase maters
hawve besn specHied in the mhis bedow |
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#Management, there is no doubt ower compaery's abdity bo continue as
Bong Lonsan,
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Motes to Financial Maternents for the year ended March 31, 2024
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INDEPENDENT AUDITOR'S REPORT
To the Members of Sare Gurugram Private Limited
Report on the Awdit of the Financial Statements

Pursuant to an application made by Agset Care and Reconstruction Entarprises Limited, a Corporate insalvency
Resolufion Process ("CIRF") had been initiated against SARE Gurugram Private Limited (‘the Company’) vida
an order of Principal bench of the Mational Company Law Tribunad (NCLT) datad March 09,2021 under the
provisions of tha Inschmncy and bankruptcy code 2016 (Coda).

The Committee of Creditors of the Company had approved the resolufion plan submitted by Succeasful
Resolution Applicant through e- voling procesa on December 26, 2021. The resolution plan, a8 approved by the
Committes of Credilors of the Company, had also been subsaquantly submitied to Hon'ble Naticnal Company
Law Tribunal "Mew Dalhi Principal Bench® for consideration and approval as par the provision of the Code.
Honorable Mational Company Law tribunai (NCLT) approved the Resolution Flan of the Successful Resolution
Applicant vide order dated April 24, 2023,

Qualified Cpinion

We have audited the accompanying financial statements of Sare Gurugram Privata Limited ("the Company”),
which comprise the balance sheet as at 31 March 2025, the statement of profit and Ioss and cash flow statement
for the year then ended and notes to the financial statements, including a summary of significant accounting
polices and oiher explanatory information {hereinafter referred 1o as “the financial siatements").

In aur apinion and to the bast of our informafion and according o the explanations given to us, excepl for the
affects of the mattars describad in the Basis for Qualified Opinion section of our report. the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Aci”) in the manner o required and
give & true and fair view in conformity with the Accounting Standards prescribed under saction 133 of the Act.
re@d with the Companies (Accounting Standards) Rules, 2021, and other accouniing principlas generally
accepted in India, of the state of affairs of the Company as at 31 March 2025, and its profit and ite cash flows
far the year ended on that data.

Bagis for Qualified Opinion

a) Advance from customers/ Realisation under agreement fo sell Include net debit balance as at 31 March 2025
of Rs.3.245.48 lakhs. As per explanation given to us by the Company, this balance includes receipts from
customers agalnst residential and commercial units of the Company’s real estate project, which wene
completed and delvenad to the customers in aarlier (pre-CIRP) years, deblors for sxcess revanus Dooked
in earlier years on the basis of percentage completion method and includes amounts recelved towards
collection of statutory dises relating 1o sake of such unita and advances received against sale of High schoal
and Nursery school, and aiso includes advances recaived from customers against unitsifiats alioted to any
perscn on a barter arangement or advances against unclaimed units as antered into with the Corporate
debtor, It also includes certain unidentified credits aggregating to Rs.184.50 lakhs during the pre-CIRP
period. Pursuant to the CIRP completed during the prévious year, the post-CIRF management of the
Company has informad ws that the process of reconciliation of the customer-wise data pertaining o advance
balances appearing in books of accounts of the Company and the claim information provided by the cusiomer
relationship management team as admilted under CIRP ia still undarway. The management has, however,
reconciled a significant number of past balances pertaining to project mmnhhdmtwnﬂb:'ﬂﬂ
CIRF period. The Company. howevar, does nol expect amy FatetiaFchangas




reconciliation. Pending the reconciliation, the impact thereol on the financial statements is not ascartainable.
In absence of such reconciliation, we are unable to comment on the accuracy, validity and completeness of
such advances and unidentified credits. (Refer Note 31 and 38 o the Financial Statements)

b} As stated in Mote 35 o the financkl statements, long-term loens and edvances includas intar corporate
deposits of Rs 2,220, 14 lakhs. and as per National Company Law Tribunal (MCLT) order dated April 24,2023,
these inter corporate deposits pertaining to pre CIRP-pericd, have been observed as preferential,
undervalued, fraudulent and extortionate (PUFE) transactions. In absence of balance confirrmations and
other supperting documentation peraining to these inter-corporate deposits, we are unable (o comment upon
the recoverability of the imter-corporate deposits and the consequential impact thereof on the financial
statements is not ascanainable.

Wa conducted cur audil in accondance with the Standards on Auditing (5As) specified under section 1430100 of
the Act. Our responsibliiities under those Standande are further described in the Audifor's Responsibiities for fhe
Audht af the Financia! Staterments section of aur reporl. We are independent of the Company in accordance with
the Code of Ethics lssued by The lnafitute of Chartered Accountants of India together with the ethical
requrements that are relevant 1o our audit of the financial statemants under the provisions of the Act and the
Rulas tharaunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
ard the Code of Ethics, Wea belleve that the audit evidance we have obtained is sufficient and appropriate to
provida a basis for cur audit oplnkon on the financial statements.

Emphasis of Mattera

\Wa draw attention to:

& Mote 30(c) to the financial statements, where the Company has stated that there are various parties who
are aggrieved by tha National Gompany Law Tribunal (MCLT) order approving the resolulion plan such as
ex-promoiers, operational creditors or other crediiors. These aggrieved parties have appeaied in the
Mational Company Law Appallate Tribunal (NCLAT) and Suprema Court against the Sucesssful Resolution
Applicant along with the Company asking for setting aside the Resolufion Plan approved by NCLT. The
managament believes that such an appeal is a normal praclice in India in such cases. As per the
explanation provided $o us by the Company, the management of the Resolution Applicant'Company is filing
submissionreplies for the said cases ai all forums on a timely basis and is following up diligently on all
matiers. As per the explanation provided to us by the Company, many of such applications/appeals are
already rejactad/disposed and management is of the view that all thess cases shall aither be decided in
favour of Resolution Applicant/Company or shall be disposedirejected. We understand that the Company
ig confident of judicial success in all such mathers and expecis no matenial mpact on its financial possion
from the outcome of the appellate procesdings.

b) Mote 33 to the financial statements, which describes the deferment of Tranche 2 and Tranche 3 payments,
originally due on April 23, 2024, and April 23, 2025, respactively, pursuant io the Resolution Plan approvad
by the Hon'ble Mational Company Law Tribunal on April 24, 2023. As siated in the note, the Company
iméakad the sal-off clause under the approved Resolution Plan and submitted requests to the Securad
Financial Craditor (SFC) for deferral of these payments in view of angeing litigations, including those befone
the Hon'ble Supreme Court of India. The deferment was formally recorded in the Monfioring Commities
meating held on April 24, 2025, and the minutes wene filed with the Hon'ble NCLT. Further the Company
has not provided interest liability of Ra.200.84 Lakhs {@16% for defarred pariod from 23 April 2024 to 31
March 2025 as par Financial Creditor Settlerment Amount Deferred payment Agresment dated July 24,
2023

€) Mote 34 1o the financial statemenis, pursuant to the CIRP proceedings and implementation of resolution
plan, the unseitied debt of all crediors ie. the debt including exisfing compulsory convertible debenturss
and deferal paymenis remaining unpaid have been converted into pre-CIRP aquity shares of the Compamy
having the same ranking and value as the equily held by erstwhile shareholders of the Company and has
been extinguizhed considering it as pre-CIRP equity in terms of the NCLT approved Resolution plan. The
said traatment has been approved by the Monitoring Agency in its mesting hekd on July 25, 2023. Sama
treatment has been given to any unsettled advances (including Inter corporate deposits) pertaining to pre
CIRP period. The net amount of such unsettied creditors and advances (incheding inter-corporata daposits)
which is setfled by canverting it into pre-CIRP equity shares and thereafier extinguishment of such shares
has besn iransfermed to Capitsl Reduction Raserve Ascounl | Re.55670.33 lakhs. In




accordance with Mote Mo 8 of Section Il - Financials Relief Sought of Part Il - Financial Proposal of the
Resolution Applicant of the approved rasohition plan via NCLT Ovder dated April 24, 2023 resd with
minutes of Monitoring Agency, the Cantral Board of Direct Taxes shall exampt income / gain / profits, £
any, ansing as & result of giving effiect o this Resolution Plan from being subjected 1o tax under the
provisions of the incomea Tax Act, 1861,

dy Mote 37 to the financial statements, during the previous financlal year, effective from Apr 1, 2022, the
Company has adopied the compleled confract method for recognizing revenue from real estate
development projects. Due to changa in method from parcentage complation mathod to completed contract
mathed, the Company has adjusted revenue of Re.25,943 53 lakhs and costs of Ris.24 114,64 lakhs in the
current financial yaar against revenus and costs booked in earier years as datailed in the nofe. Accordingly,
the Company has not reversed excess revenus and excess costs of Rs.37 41046 lakhs and §,551.73
lakhs regpactively, pertaining to earlier vears pursuant to changea in method of revenue recognition.

a) Noie 44 to the financial staternents. which describes that the Company has not yet fully complied with the
requirements of Sections 177 and 178 of the Companies Act, 2013, in relstion to the constitulion of the
Audit Committes and Momination and Remuneration Committes due o insufficient number of indapandant
Directors. As stated in the note, the Company is in the process of appointing additional Independant
Diractors o ensure full compliance,

Our opinion is not qualfied in respect of the above matiers.
Information Othar than the financial stataments and Auditar's Report Therson

The Company's Board of Directors is responaible for the other information. The other information comprises the
information included in the Board of Directors’ report but does mot inciude the financial statements and our
auditar's report thareon,

Our opinion on the financial statements doea not cover the other information and we do not express any form
of assurance conclusion thenson.

In connection with our audit of the financkal stalements, our responsibiiity is to read the other information and,
in doing o0, consider whether the other information is matenally inconsistent with the financial statements, or
our knowledge obtained in the audit or otherwise appears to ba materially misstated. If, based on the work we
have performed, we concludes that theve is a matarial misststement of this other information; we are required to
repaort that fact We have nothing 1o report in this regarnd.

Responsibllities of Management for the financial statements

The Company's Board of Directors is responsible fior the matters stated in saction 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial positon, financial
performance and cash flows of the Company in aceondance with the accounting principles generally accepted
in India, including the Accounting Standards specified under section 133 of the Adi, read with the Companies
{Accounting Standards) Rules, 2021. This responsibility afso includes maintenance of adequate accounting
records In accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other imegulasities; sefection and application of approprate accounting
palicies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controle, that wene operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant fo the preparation and presentation of the financial
statemants that give a true and fair view and are free from material misstaternent, whether due fo fraud or error.

In preparing the finandal statements, the management is responsible for assessing the Company’s ability o
cantinue as 8 going concern, dischesing, as applicable, matters related to going concarn and using the geing
concern bagie of accounting unless the managemant ether intends io liquidate the Company or [0 cease
pparations, or has no realistc allermative but o do sa.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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Auditor's Responsibilities for the Audit of the financial statements

Our objectives ara to oblain reasonable assurance about whether the financial staternents as a whole are fres
fram material misstatomant, whather due 1o fraod or error, and 1o issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thal an audit conducted in
accordance with SAs will always debect a malerial misstatement when it exists. Misstatemends can arise from
fraud or errer and are considered material i, individually or in the aggregate, they could reasanably be axpacied
fo influance the economic decisions of vaars taken on the basis of these financial statemants.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticizm throughout the audit. We also:

1) Identify and assess the risks of material misstatement of the financial stalements, whather due to fraud or
emor, design and perforn audd procedures responsive fo those risks, and oblain audil evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materal misstaterment
resulting from fraud is higher than for one resulting from emar, as fraud may involve collusion, forgery,
intertional omisssons, misrepresentations, or the overmide of intarnal control.

2) Obtain an undarstanding of intemal control relevant to the audit in order to design audit procedures that ans
sppropriata in the cdrcumstances, we ane also responsible for expressing an opinkon on whether the Company
has adequate internal financial controls system in place and the operafing effectiveness of such controls

3) Evaluate the appropristenass of accounting policies usad and the reasonableness of accounting estimates
and related disclosures mads by management.

4) Caonclude on the appropriateness of management's use of the gaing concem basls of accounting and. based
an the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the entity’s ability fo confinue as a going concerm. if we conclude that a material
uncariainty exists, we ane requined to draw attention in our audilor's report to the retated disclosures in the
financial statements or, if such dizciosures are inadequate, to modify our opinion. Dur conclusions are based
on the audit evidence obtained up to the date of our auditor's report. Howener, fubure events or conditions
may cause the entity to cease o continee as a going concam.

5) Evaluate the overall presentafion, structure and content of the financial statements, Including the disclosures,
and whather the financial statemeants represant the underlying transactions and events in a manner that
achieves fair presentation.

Materiality Is the magnitude of misstaternents in the financlal statements that, individually or in aggregate, makes
it probabie that the economic decisions of a ressonably knowledgeable user of the financial staterents may be
influsnced. We consider quantitative materiality and qualitative factons in (i) planning the scope of aur audit work
and in evaluating the results of our work; and (i) to evaluale: the affect of any identified misstatemants in the
financial stalemanis,

We commuricate with those charged with govemancs regarding, among other matters, the planned scope and
timing of the audit and significant awdit findings, including any significant deficiencies in intemal control thal we
identify during cur audit.

We also provide those charged with govemnance with a statement thal we have compliad with relevant ethical
requiremeants regarding independence and communicate with them all relationships and other matters that may
reasanably be thought to bear on our independence, and whare applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1) As required by the Comparies (Auditor's Report) Order, 2020 (‘the Order), issued by the Cantral

Government of India in tarms of sub-saction (11) of section 143 of the Act, we giva in the Annexure “A°, a
statemant on the matters specified in paragraphs 3 and 4 of the Order, to the extant applicable.




2} As required by Section 143(3) of the Acl, we report that:

a) Exceptfor the possible effect of the matiers described in the Basis for Quaified Opinion paragraph above,
we have sought and obtained all the information and explanations which fo the best of our knowladga and
balief wara mecassary for the purposes of our audit.

b) Except for the possible effects of the matlers described in the Basis for Qualified Opinion paragraph
above, in our opinion, proper books of account as required by taw have been kapt by the Company so far
as it appears from our examination of those books.

£} The Balance Sheel, the Statemant of Profit and Loss and the Cash Flow Statement dealt with by this
Report era in agreamant with the books of account.

d} Except for the possible effect of the matters descrbed in the Basés for Qualified Opinlon paragraph above,
in aur epinion, the aforesaid financial statemenis comply with the Accounting Standards spacified under
Saction 133 of the Acl, read with the Companies (Accounting Standards) Rules, 2021

&) The matters described in the Basis for Qualified Opinion and Emphasis of Matters paragraph above, In
eur opinion, nvay have an impact on some of the inancial figures of the Company but may not have an
adverse effect on the functioning of the Company.

f On the basls of the vritten representations received from the direciors as on 31 March 2025 taken on
record by the Board of Directors, none of the directors ks disqualified as on 31 March 2025 from being
appainted as a divector in terms of Saction 164(2) of the Act,

g} The ramarks relating to the maintenance of accounts and other matters connected therawith are as stated
in the Basis for Qualified Opinion and Emphasis of Matters paragraph above.

h} With respect fo the adequacy of the internal financial controls over financial reporting of the Company and
the cperating effectivenass of such controls, refer fo our separate Report in "Annaxure B” 1o this repart,

i} V\ith respect to the other matiers to be mduded in the Auditor’s Report in accordance with the
requirements of section 187(16) of the Act, as amended. in our opinion and to the best of our information
and explanations given to us, the Company has complied with the provisions of Section 187 read with
Schaduls V of the Agl

i) With respect io the other matiers to be includad in the Auditor's Report In accordance with Rubs 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in cur opinion and to the best of our
information and according to the explanations given to s

i. The Company has disclosad the impact of pending litigations on its financial position in ite financal
siatements. (Rafar Nole 30 lo the financial statements)

i The Company did not have any long-term contracts including dervative contracts for which there were
any material foreseeabls losses.

. There were no amounts which wera requared ta be transfened to the Investor Education and Protection
Fund by the Company.

iv. (a) The Management has represented that, io the best of its knowledge and bedief, no funds (which
ara material elther individually or in the aggregais) have been advanced or loaned or invested
{eithar from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermedianies™), with the
understanding, whether recarded in writing or otharwise, that the Intermediary shall, whather,
directly or indirectly lend or invest in other persons or entities identifiad in any manner whatsosver
by or on behaif of the Company ("Ultimate Beneficiarias™) or provide any guaraniee, security or the
like on behalf of the Ulimate Bensficiaries; (Refer Note 45(1i) to the financlal statements)
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(b} The Management has represanted, thal, 1o the besl of s knowledge and belief, no funds (whech
are material either individually or in the aggregate) have been racaivad by the Compaivy from any
parson of enlity, including foreign anfity ("Funding Parfies”), with the undarstanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities dentified In any manner whatsoever by or on behall of the
Funding Party ("Ultimsite Banaficiaries”) or provide any guarantee, security or the like on bahalf of
the Ulimate Beneficiaries; (Refer Note 45(f)(#) to the financial stalsments)

{c) Based on the audit procedures that have been considered reasonabda and appropriale n the
ciroimatances, nothing has come 1o our nolice that has caused us fo believe that the
reprasentations under sub-clause (i) and (i) of Rule 11(a), as provided under (a) and (b) sbove,
contain any material misstatement.

. The Company has neither deciared nor paid any dividend during the year and accordingly compliance

of seciion 123 of Act is not applicable to the Company.

Based on our examination, which included test checks, tha Company has usad accounting softwars
for mainteining its books of account for the financial year endad 31 March 2025. which has feature of
recording awdit trail (edit log) facility and the same has been operated throughout the year for all
relevant fransactions recorded in the software. Further, during tha course of our audit we did not come
acrogs any instance of tha audit trail feature being tampered with. Additionally, the audit trail has besn
preserved by the Company as per the statutory requirements for record retention.

For Suresh Surana & Associates LLP
Chartered Accountanis

Firmn Feg,

rtner

* Membership No.: 143824

D121 TSN 0001

Ialler)

LIDIN: 25143824BMODPP1511
Mumbai: Dated: 02072025
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ANNEXURE *A' TO THE INDEPENDENT AUDITOR'S REPORT

{Refaerred to in paragraph 1 under the heading 'Report on Other Legal and Regulatory Raquirements’ of
our report of aven data)

Ta the best of our information and aceording o the explanations provided to us by the Company and the books
of account and records examined by us in the normal course of awdit, we state that

1. {a) (&) The Company has maintained proper records showing full particulars, including quantilative details
and the siuation of Propery, Plant and Equipmant.

(B) The Company doas not have any intangible assets. Hence, reporting under paragraph (i){a)B) o
the Order is not applicable.

{b) Property, Plant and Equipment were physically verified by the Management during the year. According
1o the information and explanations given lo us, no material discrepancies were noticed on such
verification.

{c} The Company does not gwn any immovable property classifled as Property, Plant & Equipment

{d) The Company has not revalued any of its Property, Plant & Equipment or intangible assets during the
year,

(e} Mo proceedings have been iniliated during the year or are pending againat the Company as at 31 March
2025 for helding any benami property under the Benam| Transactions (Prohibition) Act, 1988 (45 of
1088) and Rubes made thereunder.

2. (&) The inventory has bean physically verified during the year by the management. In our opinion, the
frequency of varification is reasonable. No material discropancies were noticed on verification batwaen
physical stock and the book recards.

{b) The Company has been sanclioned working capital limits in excess of Rs.5 Crores, in aggregate, from
banks or financial instituions on the basis of security of cument assets and the quarterly staternents
filed by the Company with such bank are in agreement with the books of account of the Company.

3. During the year, the Company has not made investments in Companies or Limited Liability Partnarships
{LLP} and has nat provided guarantees in favour of Company and LLP and has not provided sacurily in
favour of anyane, Further, the Company has not granted any inans or advances in the nalurs of feans,
sacured or unsecured to companies, firms, Limited Lisbdity Parinerships or any other parties, except
advances in the nature of loans given to subsidiaries as given below,

{a} The Company has provided advances in the nature of loans to subsidiaries as under.

(Rs. in lakhs)
| Advances in the nature
| of loans 1o Subsidiaries
amount granted/ ided d the 4.60
Balance outstanding as at balanca sheat date 3021
{b) Theterms and conditions of the advances in the nature of loans granted are not prejudicial to the interest
of the Company.
{€) In respect to advances in the nature of loans given, the schadufe of repayment of principal has noft been
stipulated.

{d} Thare ks no owerdue amount for more than ninety days in respect of advances In the nature of loans
givan.

(2} There is no advance in the nature of loan granted falling due during the year, which has bean renewed
or extended or fresh lnans granied to settle the overdue of existing keans given io the same parties.

I.. Charigqad 1 ET'EFF]I
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ifi The Company has granted advances in the nature of lnans to subsidiaries without specifying any terms
of pariod of repaymant,

4. The Comparny has complied with the provisions of the Section 185 and Section 186 of the Act, in respec of
loans and investments mada.

5. As al 31 March 2025, the Company has unrecongiled balances and unideniified credits undar ‘Advance
from customers' aggregaling io Rs. 184,60 lakhs which pertains to pre-CIRP period (Refer clause (a) of the
'Bagis for Qualification’ paragraph in our main auditor's report and Noke 38 to the financial siatemants). As
explaired by the managemant, these advances do nol constirte deemed deposits under the directive
issued by the Resenva Bank of India and the provisions of sections 73 to 76 or any other refevant provisions
of the Companies Act and rules made thersunder and the Company is in compliance wilh these provisions.
We are unable to verify the underying records to confirm the validity of these balances and are therefore
niot able to comment on the same.

B, The Central Government has nof specified the maintenance of cos! reconds under saction 148( 1) of the Act,

for any of the products and senvices of the Company. Henea, reporting under paragraph 3(vi) of the Crdar
& not applicable.

7. (a} In our apinion, the Company has been generally regular in depasiting the undisputed statutory dues
including Goods and Services Tax, provident fund, income Tax, Sales Tax, Service Tax, duty of
Customs, duty of Exclse, Value Added Tax, Cesa and any other siafulory dues to the appropriate
aulhoriies, ag apolicable. There were no arrears of oulstanding statutory dues as on the last day of the
financial year concerned for 8 period of more than six months from the date they became payable

(b} There are no statutory dues referred to in sub-clause (a) above, which have not been deposiied on
account of any dispute. Furdher in view of the resolution plan approved by Mational Company Law
Tribunal (NCLT) vide its Order dated April 24,2023, and In accordance with Note 4 of Section Il -
Financials Relisf Sought of Part Ill - Financial Propogal of the Resolution Applicant of the approwed
resolution plan the Resolution Plan shall be deemed to have resufted in extinguishment of all Liabiities,
Contingent Liabilities and Adverse Proceedings, investigations, Inquires, etc. made, commenced or
initiated against the Corporate Deblor, for the perod prior 1o the Effective Data, All liabilities relating to
any claims, Migations, investigations, inquines, show-cause notices, causes of action, suils, disputes,
decress, awards, arbitrations or other |udicial or reguiatory or administrative proceedings shall be
axtingurshed and writtan-off.

&, There were no transactions, which were nol recorded bn the books of accourt that have baen suranderad
or disclosed as income during the year in the tax assessments under the Income-tax Act, 1961 (43 of 1881).
Hence, reporting under paragraph 3{vill) of the Order is not applicabla,

9. (a) The Company has not defaulted in repayment of loans of in the payment of interast thereon to banks or
financial instkutions or lender. The Company does not have any loans or other borrowings from
gavamrnent.

{b} The Company has not been declared a wilful defaulter by any bank or finandial institution or othar lender,

(¢} The Company has not received amy term loan during the year,

{d) During the year no funds raised on short-term basis have been used for kong-lem purposes by the
Company.

{a) Tha Company has not taken any funds from any entity or parson on account of or to meat the obligatans
of its subsidianies.

{f) Tha Company has not raised loans during the year an the piedge of securities heid in is subsidiaries.

10. {a) The Company has not raised moneys by way of inifial public offer or further public offer (Including debt
instruments) during the year, Hence reporting under paragraph 3{x}{a) of tha Order is nol applcable.




{b) The Company has not made preferential allotment or private placement of shares or convertible
debentures (fully or parlly or oplionally convertibla) during the year. Hence repoding under paragraph
3(x){b) of tha Order is not applicabila.

11, (&) We have neither come across any instancas of fraud by the Company or any fraud on the Gompany by
its officers or employess have been noticed or reposted during the year, nor have we besn informed of
any such cases by the managament

{b} Na repor under sub-section {12} of section 143 of the Companies Act has bean filed in Farm ADT-4 as
prescribad undar rule 13 of Companies (Awdit and Acditors] Rules, 2014 with the Cantral Governmant,
during the year and upto the date of this report.

(c) As represented lo us by the managament, hwere are no whislie-biower complaims received by the
Company during the year.

12. The Company is not a Nidhi Company. Hence reporiing under paragraph 3{xii) of the Order is not applicable.

13. As referred to in point (2) of the Emphasis of Matier paragraph in our main audi report and as stated in
Mofe No. 44 to the financial statements, the Company has not yet fully complied with the requiremenis of
Saections 177 and 178 of the Companies Act, 2013, refating to the constitution of the Awdit Commites and
the Momination and Remuneration Commities, due ko an insufficient number of Independent Direclors, As

stated in the nota, the Company i in the process of appointing additional Independant Direcior o engure
full complianca,

Tha transactions with relatad parties ane in compliance with Section 188 of the Companies Act, 2013,
Furthar, the deta@s of such melated parly transactions have been appropriately dsclosed in the financial
statements, as required by the applicabla accourting sEndards.

14. {a} In cur opinion and based on our examination, the Company has an Enternal audit system  commensurate
with the size and nature of its businass.

(b} We have considered the internal sudit repods of the Company for the period under audit..

15, The Company has not entered into any non-cash fransactions with dinectors or persons connected with s
directors and hence provisions of secton 192 of tha Companias Act 2013 are nol applicable to the

Company.

16. (a) In our opinion, the Company is not required fo be registered under Section 45-14 of tha Reserve Bank
of India Act, 1934, Hence reporting under paragraph 3(xvi)(al, (b) and (c) of the Order is not applicable.

[b) In our apinion, thera is no cond investmeant Company within the Group (as defined in the Core Invesiment

Companias [Reserve Bank) Directlons, 2016) and accordingly reporting under paragraph 30oi)(d) of
this Order is not applicable.

17. The Gompany has not incumed cash lossas in the currant financial year a3 well 8s in the immediatehy
preceding financial yaar.

18. There has been no resignation of the stalutory auditars during the year and accardingly this clause B not
applicable.

18. On the basis of the financial ratios, ageing and expected dates of realsation of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examingfion of the evidence supporting the
assumplicns, nothing has come to our gitention, which cassas us to bafieve that any material uncertainty
exiets as an the date of the audit repert that Company is not capable of meeting s liabilities axisting at the
ciate of balance shest a= and when they fall due within a period of one yaar from the balance shaat date.
We, however, stabe that this Is not an assurance &3 o the future viability of the Company. We further state
that our reporting is based on the facts up o the dale of the audil report and we netther give any guaraniee
nor any assurance that all kabilities falling due within & perod of one year from the balance sheet date, will
get discharged by the Company as and whean they fall due.
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Suresh Surana & Associates LLP

20. There are no unspent amounts towards Corporale Soclal Responsibility requiring a transfer to a fund
specified in schedule VIl to the Act in compliance with the second proviso 1o sub-Section (3) of the Section
135 of the sald Act. Accordingly, clause 3(od(a) and 3(xx)(b) of the Order are nol applicatie for the year.

21. The reporting under paragraph 3(od) of the Order is not applicable in respect of the audit of standalone
financial stalerments. Hence no commant in respect of sald clause has been included in this report.

For Suresh Surana & Agsociates LLP
Charerad Accountanis

-

Maller) Chidersd

Membership Mo.: 143824
UDIN; 25143824BMODPP 1511
Mumbai: Dated: 0270772025
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AMNNEXURE "B’ TO THE INDEPENDENT AUDITOR'S REPORT
{Referred to in paragraph 2(h) under the heading "Report on Other Lagal and Regulatory
Requirements’ of our report of even dats)

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the Internal financial controls over financial reporing of Sare Gurugram Private Limited (“the
Company”) as of 31 March 2025 in conjunction with our sudit of the financial statements of tha Company for the
yaar ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsibla for establishing and maintaining internal financial controls based
on the intamal control over financial reparting criteria established by the Company considernng the sssential
companents of internal control stated in the Guidance Mote on Audit of Internal Financial Controls ovar Financial
Reponing issuad by the Instiute of Chanered Accountants of India, These responsibilities inchude the design,
implementation and maintenance of adequate intemal financial controls thal were operating effectively for
ensuring the omdery and efficient conduct of #s business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the acouracy and completenass
of the sccounting records, and the tmely preparation of reliable financial information, as required under the
Companies Act, 2013

Auditor's Responsibility

Dur responsibility is to exprass an opinion on the Companys intermal financlal controls over financial reporing
based on our audit, We conduciad our audit in accordance with the Guidancs Mot on Audit of Internal Financial
Controls Owver Financial Reporting (the “Guidance Note®) and the Standards on Auditing, issued by Institute of
Chartared Accouniants of India {ICAN and deamsad to be prescribed undar section 143(10) of the Companies
Act, 2013, 1o the exient applicabla fo an audit of internal financial controls, boith applicable to an awdit of Intemal
Financial Controls and, both issuad by the Institule of Chartered Accountants of Indsa, Those Standards and
the Guidance Mote require that we comply with ethical requirements and plan and perform the audit o obtain
reasonable ssgurance about whether adequate intermnal financial controle over financial reporting was
establizhed and maintained and if such conirols oparated effeciivaly in all materal respects,

Crur audit involves performing procedunss to obtain audi evidence about the adequacy of the internal financlal
controls systam over fimancial reporting and their operating effectivenass. Our audit of intermal financial controls
over financial reporting included obtaining an understanding of intamal financial controls over financial reporting,

tha risk that & material weakness existz, and lesting and svaluating the design and oparaling
effectveness of intemal control based on the assessad risk, The procedures selected depend on the auditar's
judgement, including the assessment of the risks of material misstalement of the financial statemants, whether
dus to fraud or armor. Ve believe that the audil evidenoce we have obtained is sufficient and appropriate o
provide a basis for our audit opinion on the Company’s mbemal fmancial controls system over inancial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s intemal financial control ower financial reporting S a process designed to provide ressonsble
assurance regarding the reliabidity of fnancial reporting and the preparation of fimanckal statements for extarmnal
purposes in accordanca with generally accepled accounting principles. A company’s intemal financial contro!
over financial reporting includes those policies and procedures thal (1) pertain to the maintenance of reconds
that. in reasonable detall, accurately and fairly reflect the transactions and disposstions of the agsets of the
company, (2) provide reasonable assurance that transactions are recorded as necessary to parmit praparation
of financial statements in accordance with generally accapied accounting principles, and that receipts and
sxpenditures of the company are being made only in accordance with suthorsations of managemsant and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquistion, use, or disposition of the company's assets that could have a material sffect on the

financial stafemants
f;f ‘
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Inherent Limitations of Intemal Financial Controls over Financial Reporting

Because of the inherent imitations of internal fimancial controls over financial reporting, iIncluding the possibility
Find of coflusion or Impraper managemeant override of contreds, matarlal migstatements due to ermo or fraud
may oceur and nol be detected. Also, projactions of any evabuation of the Intemal financial comtrals over financial
naparting 1o futura periods are subject to the risk hat the intemal financial conirol over financial reporing may
become inadequate because of changss in condiions, or that the degree of compliance with the policies or
procedures may deteriorate.

Basis for Qualified Opinion

According to the information and explanafions given o us and based on our audit, the following matarizi
weaknesses have been identified as &t 31 March 2025

@) During the cument year, the Company has appropriate intemnal contrel system for reconciling current
balances from customers excep! for, past balances of customer advencesicredits perdaining to the pre-CGIRP
period, A significant number of such balances, parficularly those relafing to project phases completed
subsequent to the CIRF peried, have been reconciied. The Company does not expect amy material impact
dua o the pending recondiliation, [Refer clause (a) in 'Basie for Qualified Opinion” paragraph in our main
auditor's report)

A 'material weakness' is a deficiency, or a combination of deficiencies, in intemal financial control over financial
reporting, such that there i 8 ressonable possibility that a material mizstaternant of the company’s annual ar
Interim financial staterments will not be prevented or detected on a timely bagia.

in our apinlon, except for the poesible effects of the material weaknesses described above on the achievement
of the objectives of the control critera, the Company has maintained, in all material respects, adequats mbtemal
financial contrals over financial reporting and such internal financial controds over financial reposting were
operaling effectively as of March 31, 2025, based on the internal control over financial reporiing critana
established by the Company considaring the essential components of internal confrol stated in the Guidance
Note on Audit of Intemal Financial Controls Over Finandial Reporting issued by the Institule of Charered
Accountants of India.

Wea have considerad the matedal weaknesses identified and reporied as above in determining the nature,
timing, and exdent of audit tesis applad in our audit of the March 31, 2025, financial stabemaents of the
Company, and these malerial weaknesses specifically balonging 1o the Pre CIRP period have affecied our
opinicn an the financial siatemants of the Company, and we have ssued a quaifisd opinion on the financial
shatemenis.

For Suresh Surana & Associates LLP
Charered Accouniants
Firm Reg. Ko.: 121750100010

Maller)
rirar
Membership Mo 143824

UDIM: 25143824 BMODPP1511
Mumbai; Dated; 02072025
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Sare Gurugram Frivate LUimited

N - U0 DL 00EPTC1S63EE

Matid o Finandial Statermants for the year ended March 31, 2005
(4l amounts In Indlan Rupess in Lakhs, unless atheredise stated)

L

B

Corparata Information

Sare Gurugram Private Umited & mconporated a3 an Private Umited Company an August 2B, 2005 and iz having its registered
affice 2t Sth Floar, Wing A, Statesman House 148, Barakbamba Road, Connaught Flace, Mew Delbi -110001, indis. The
{ompany & engaged in the basiness of realty dewelopment |e redl esiate devedoprment af residential and cammarcial
properties, infrastructure facilities and & etber relabed sctivities witich revalve sraund s main bissinass.

Sipréficant Accounting Policies
Bashs of preparation and presentation of financial statements

Buxcis of Preparation :

Tha financial statemants of the Company have been prepared in accordencs with the Gamarally Arcaptad Accourting
Frinciplas in Iadia |Irdizn GRAP), on am accrual bass of actounting under tho higtorkal cost comvention. The fineancial
sEabemants cormply In all materisl mspects with tha Accounting Standards as specfied in the Aanesure 10 the Companies
(Bccounting Stendards) Rules, 321 effective vide MCA Notification Mo, 3.5 433{E} deted 23d luna, 37021 (sswed under
smction 133 of the Companies Act, 2003 |"Accounting Standand™ ), Tha financial statesnants have been prepared on the basis
that the Complany i & Going concam amd that ra adjustmants are reguined to the carrping value of assets and Rabiities,

Prasamtation of Financial Statements:

The Balance Sheet and the Statement of Profitand Loss &re prepared and presentad in tha format presoribed inthe Schedule
M i the Compenios &ct 3013 [“the &cx"). The cash floss statemant has been prepared and predepied & per Tse
reuiramiants of Accounting Standards (A5)=3 “Cash Flow Statemerts™. The disdosure reguinsments with reapact to [bams @
tha Balance Sheet and Satement of Profit and Loss, as prescribed in the Scheduls 11 to the Act, are presesbed by wary of
notes forming part of the financisl stapements afong with the other notes required bo be @Esdosed wunder the notified
Accounting Standards. Amounks in the financial stabemedty are presented in the functional curancy of tha Comaany viz.,
Indian Fupass gy permiited by Schadeis Wi the At

Clasification of assets and Rabilizies:

All assety and Nabilities have besn glassfied and disclosed as current or noneourrent as per Companises noremal aperating
cyce and othar criseria's set out in the schadule 18 to the Act. The Company has ascertained its cperating cycle as 12 months
for the purpaze of currentnon-ourrent clasification of assets and labilities,

Use of Estimates:
The preparation of fasndal statements in conformity with Indian GAAP raquires managament to mafe judgarnents,
mrlimates aad asumpBars that afact the reported amaunts of 2s5ets and Babilties an tha date of the financisl statements
and the reparted amounts of revenues and Rxperses during tha reporting perod. Actusl results could differ from those
estimates. Differences between the achual resulta and estimates are recognized in the year in which the resuits are mawn |
matgrialzed
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Mertes to Finandal Statements for the year ended March 31, 2025
{All amounts in Indlan Aupees in Lakhs, unless otheredse stated)
2.2 Summary of significant atcounting polbties

I -
| Chartered

& m
g ARTRUTTIALE i

Revanua Racognition:

Fevenue t5 mecognised when it is assured that the economic benefiss wil flow to the Compary and & can be reliably
measwred, cancretely assured, trarsaction s mewersible and are rot dependent an third parties not cancefing the
transaction ar hawa powers to cancel the transaction tll the trarsfer of ownershap k= done in &0 irversible manner kisping
wiaw the applicable laws indludirg Real Estate{R=guiation and Cevelepment) Act, 1016 Compey hai shifted b Project
Completion Method (POM) effective insndal pear 2003-23 (Ao Aefer Mote 37 )

il Rewvemee from real estate projects
The Compamy generally follave the Project Completion Method, undes which revenis is recognized upon substantisd
completion of construct on and satisfection of all sigrdficant conditions ralsting to tha transfer of ownarshep.

Im cartain cases, where the Dcoupation Certificate [OC) has been recalved and the project i substartfally comphets, the
ComparTy may recogriie revenue prioe bo reglatration and full receipt ol consideration, provided;

# Tha Camipany has handed ower or offersd pottestion of the urit ta the ustamear

» The customer has cormmented fit-outs oF accepbed posseision, svdencing rransfar of contral and use

* 4, sulbstantial porton af cansideration |e.g., S0-90%] has been received, and the balanoe b convirachualy commitied and
coll=ctible within & reasanable pesiod

= Tha transsctian is corsdorad Irrevarabla and not subject to cancellation

* Thaa Cownpany has no further substantial obligations rolating to constraction or development

& Tha resmaining amownt due from customers 15 presemied as receiabies.

i} Sala of land and plots

Sale of lamd and piats is recogrised in the finandal yesr in which the apreement to sellfapplication forms (containing salient
termis of agreemant to sell) 5 exacuted and thars exists no wnertainby n the accrual of revenus and collection of revenye &
cxenpheted from buyers. Rewenus 5 racognissd on *Project Comepletton method” 2s explained sbove under ‘reewermn Troem real
pitate projects” above, subject to the terms as mentioned above

111 Sale of dewslopment rights
Sale of develppmant rights is recagnized in tha financial wear in which the agreements of sale are execebes] and e auists
e wncertainty In the ultimaie collection of considerstion from boyer

fiv) Income fram intsrest 8 seceunbed far an time propartion basis taking Info acoount the amaurt outstarding ard the
apedicable rate of benest.

{v| Service receipts, income from farfsiture of properties and interest fram customens reement 1o sell is accoanted
for en wccrual basts axcapt in cases where
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Blotes to Finandal Statements for the year ended March 31, 2025
LAl amourts n Indian Bupees in Likbs, unless otheraiss stated]

b} Property, plant &nd equipment and depreciation

d|

Froperty, Plant and equipment are statesd gt Mistoricsl cosl less deprecizban. Histerien! codt insudes axpandiee that
direcily stiributsble to the acquisition of the items. Sufseguent costs ars included in the siats Girrying Emount of
recogrised &5 & Separale assel, a5 appropriate, only when it B probabie thet future economic benefis assadared with tha
teeem will florey to the Company and the cost of the item can be measured refably. The carmying amaunt of any component
accourted for as a separate asset is derecogrized when replaced. &l other repairs and mainterance are changed ta Incame
or Expeniditure during the raporting parad in which they occurrad,

The depreciabie amaunt (s calculated on cest of items of property, plant and equipment kess their estimated residual vakues
el their estimaned vsehs Byes using the Wrien Dawn Value Method which in turn 5 presoribed under Schedule || of
tha Comparies Acr 20103, sTated a3 under;

|Assats Useiul Life |
Wehide B years

Crifice equiament 5 yBary

Flant & Machinery L2 years

Furnlture and fixtures 1] yass

Conmputar 3 yaars

nvEstmEnts

Fmestments ane classified as mon-current ar current, based an management's imtention at the time of purchase. Investmernts
that are readily roalisable and interded to be held for not more than a year are daszHfied 2= current investments. All by
Irvestrments are classifi=d 55 nom- corrent investments,

Current rsestmaTts @ne stated at lowss of cost and fair value determined on an indwideal iIvestment basis. Non-current
imestments are stated at cost and provision for diminutian in their velos, other than temposary, @ made in the financial
statemients.

Inventaries

Invgnbarias are valuad as under:

a} Lard and plots other than area transferred to work-in-progress at the commencement of comitruct on are velued &t lowas
of coot/appronimate Fverspe cost’ a5 revalued on coreersion to stock and net mealisable vahsse. Cost includas land [including
devalopment rights and land under agreements o purchase) soquisiton cost, borowing oost, estimated ingernal
davalopment costs and extermal development chenges,

b) Comstruction work-in-progress of canstructed properties inchedes the cost af lnd (inchading desel opment rights and land
urdar agresmants o purchese), internal developmant casts, axterne! devalopment chargas, construction costs, overheads,
berreraing cost, devalppmant,oonstructan materials and is valued at lower of costfestimated cost and net reafzanle walue.

c) Dewslopment rights repressnts amount paid wder agresment to purchase Bndfdevalopmsent fights and borrowing cost
ircurred by the Company ta acquire rmavocabile and excusie licansesdevelopmant rights in idertified land and canstrucied
prog s,

d} Construction/development maberzal is
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L]

]

ah b A

Coat of revania

a} Cost of corstructed properties indudas cost of land Dncuding cost of development rightsfand urder agresments 10
purchase], estimated imbernal development casts, exernal develcomant chargas, hormoswdng costs. oeerhaads, construction
rasts and developmentfconstruction materials, which is charged to the staterment of profit and loss based on the revenes
recognised a3 per acoounting poficy no. - alil, in consomance with the concept of matching costs and revenue. Fmal
adjustraent it msde upan camaletian of the !FEI:|H.I‘! profect.

bl Cost of land 2nd plats indades lard [including development rights] acouisitian cost, estimated internal development costs
and ewternal dewelaprnent charges, which is charged to the statement of profit and o based on the percentage of
landfplotted area in respect of which revenue & recognised as per acoownting polcy ra. = biil] abova fo the saleable total
landy plotted sres of the schem=, In comsonsnos with the concept of matching cost and revenue. Final adjustment & made
ugean carmpletian of the spesific project,

cl Cost of demfopment rights indudes proportionet= develapment rights cost, borrowing costs and other related oot

Borrowing costs

Borrowing costs deectly attributable to the soquizrtion, consfructon or procaction of a qualifydng asses 5 capitalised
as part of the cost of that asset. Qther borrowsng cofls are racognised as expansa in the peried in which they are
Ircurradh

Incoems e
Tax an income for the ounrent pericd s determiéned an bass of tzaable income and tax credits compuied in sccordance weith
the pronvisions of the income Tax Act, 1961

The deferred tas on account of timing differences betwesn the book profits and taw profits for the year b8 acoounted far
bebed on the tax rates snd laws that hies been eracted or sabstantively ensctad asof the balancs sheet date,

Defecred Lax assats arising Trom tening differences ase recognised to the extert thare is 2 virtual [ easonable cartainty, as
i mage faay bi, that these would ke realised in future and are reviswed far the agpropratenass of thelr respactive carmydng
walues at pach balarce sheet date.

Unrecognized defermed tex assets an= re-assessed at each reporting date and are recognized to the sxtent thit it has become
prabeble thet future taxshis profts will allow the detferred o aoset 1o be recovered

Employems Barufets ;

(7] Short Tesm Erployes Banafis:

Al emplaoyee benefits which Fa due wholly within twelve manths sfter the snd of the periad inwhich empleyes renders the
rebsted servce ans classfied s shar-term employes benafis, Undiscounted value of short term banefis such a mlaries
and wages, leave encashmant are recognizad in the pariod In which the omployes renders the refated serdce.

(i) Retirarmant benalits

efinad contribaticn plan: The Camginy sontrButed on 8 dafined comribution basis 1o Smployes’s Provident Fund, fowards
poat emplayment bamefits, which is sdminicterad by the respective Govermment acthonities, and has ra further chligation

Chgtere ::\'I ﬂ':lill

Apceuminte Joe

A
= -
'!"'_hl:'!a FAl
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[All araunts in indian Bupses in Lakhs, wnkess obharwiie stated)

Defined berefit plans:

Gratuity {wrfundead)

The Company has & Defined benefit plan ramely Geatuity for &0 its smployess. Tha lability for the defined benefit plan of
‘aratuity is datermined on the basis of an actuarlal valustion by an independent actuary at the year end, which is caiculabed
wsag project=d unit oredit pethod.

Actuarial gains and lasses sre recognized enmediataly I the stetement of profit and loss. The fair value of the plan assets is
redusced from the grass abligation under the defined plan, te recagnise the chligation on net basls,

Tra Compary trests atcummilated lesve expected to be cared forward beyond twelve manths, a3 longterm employee
berfit for measurement purposes. Such long-term compensated absence w0 pravided for based on the achadal waluation
usng the projecmo wt credit mathod at the reporting date. remeasurements, comprising of actuamal gaing and lagesd are
recognised im full in the satamans of prafin and loss,

Cesh and cash eguivalents

For tha purpose af presentation in the Staternont of Cash Flows, cash and eash egiivalerts mdudes cosh on hand, deposits
heelid at call with financial Instiutiors, other short-term, highty Bguid investmens with colginal matustias of theee moms ar
s that are readily corertible to known amaunts of cash and which sre subject to an nsignificant risk af changes in valua,
and bank averdrafis. Bank averdrafts are shown within borrowings in corrent BabiBities in the Bafance Sheet.

Earnings per share
Bagic eamings per share are caloulsted by dividing the net profit or loss for the year atiribatable o equity shareholders by
weighted averaps mumbar of aquity shares cutstanding during the year,

For calculating diluted samings per shars, tha nat profit of kg for the year sttributshle to equity sharehalders and the
weighted sérage number of shames potstanding during tha vaar are adjusted for the affects of all dhutive potential equity
shares.

Provisions, Cantingant Liabilties and Contimgant Asipts

Provisloss: Provisions are recagalsed when there is a present abligatian based on past event snd i1 prebable that an autflow
of resources smbodyng economic Banefits will be reguired to settle the cblsgation and thene I 2 rellable estimate of the
amaurd of obligstaan. Provisions are messured at the best estimate of the expesditure required o settle the present
obSgaticn ai the Batancs sheet date and are not dscounted to its present value.

Contingent Liabilitles: Cantingent llabilities are disclosed when there is 8 possible obligation arising from past ewents,
the esistence of which will b2 confirmed only by the oocurrence or noer-otcurmence of one ar more wcertain futore
events mot whwolly within the contral of she company or A present obligation that arises fram past events where it is not
predable that an outflow of rescurces will be reguired to setthe or @ refiabde estimate of the abligetion carmot be made,

Comtirgent sssets: Contingent assets are never racognisad of dasclosed n the financial statements. When the realisation is
wiraslly certan both the aiset and the incamse is recognised In tha financial sEemens,

Bounding 06f:
All amemints dselesed in the financial staternents ard notes hawa bean mmdldnﬁﬂ'ﬂﬁm e
Tk
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Mates to Finenclal Stetements for the year anded Mareh 3, 2005

(B armcws i lrdan Bupees in Lakhi, unless otherwise stated}

#is at ¥1 March 2025 Asat 31 March 2004
Mz Arnoant Miamber Amaount

Share canital
Authorised share capital
Equity shares of %10 each 10,34,040, 000 L0000 20000, 00,000 L, 000, )

14,04,00,000 10,000.00 _10,00,00,000 10,000.00
besiind, aubiser@id arsd fully paid up
Equity shanes of T10 eackh [Rafer Note -1 beiaw) 100,00, 000 1000.00  1,00,00,000 1, 000,04
Toral isseed, subscribed and fully patd up share capital 1,00, 00,000 1000.00 __1,00,00,000 1,000.00

Paote 1 = s per the Approaved Agsolution Flan pursuant fo the Matons] Company Lave Tribunal, Mumbal Bench ["RELT*) onder dabed
ek Apel, 1023 the Company has reduced and extinguished the eulsting pasd up share capital of the Compesy torssting of
E,30,00, 100 Equity Shares of Rs L each isued to the the sx-fromoters, ex-tharcholders of the Compary and allotted
1,000, 00,000 Equity Shares of Bs. 10/~ each fully pald up against the share apphcation money recayed.

Terme/rights attached to equity shares:

The Comrpany has only one £lass of shares referred 1o as pquity shares having a par value of Rs.10. Each hoider of equity shares 1
entitied to cne wote per share. Each shareholdar & entitled 1o veSa in progortice to bis share of peid up equity share capits! of the
Coasmpany, Eesqt it ciae of woling by show of hands whare each sharcholder present. in parson shall kave one voge anly- Yading
righis cannct bo exercisad n respect of shanes on whith any ¢all ar othér sums presently payadie kave not been paid. in the event of
liquidatian ef the company, the holdars of eguity shares will be entitied 1o recetve any of the remsning assats of the company, aftar
distriution of all preferental amounts. However, there arg ne praferantisl sounts mier e eguity shareholders. The distributan
will e in proportion to the number of equity shares hald by tho shargholder (after dus sdjustment in case shanes ars nol Tully paid
uz) The sharehclcers are entitled torecebe dividend in praperton bo the ameunt of paid ua squity shares held by them

Recomtiiation ef tha nusnbar Equity Shares sutitending at the Beglnning and at the End of the Yean:

A at 31 March 2025 As gt 31 harch 2024
Humber Amount Bumber Asmouert

Exuilty Sharas of 8. 10(- fech

&f the beginning of the vear L0, 00,000 L0000 640,00,100 40001
Ridurtion daing the year® - - |G, 40,00, 100) 16.400.01)
Shares ixsued during the year a - 1,00, 00,000 1000
Dutstanding ok the end of the year 1, 04, 00, 00 .00
* Ratar Nate 1 a8 abous

Details of ihares held by halding company

Mama od sharebolder Az at 31 March 2005 Az an 31 March 2024
Number  %ofbolding  Mumber % of holding

Eka Life Limked TEIE000  TAIEM TAFO00  TI.2EH

Lhaiarad

LISHIPETEE TS
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otes to Firsncial Staterments for the year endod March 31, 2025

Al amcunts in Indian Rupees 10 Lakhs, uriess otherwise stased)

4)

Detmile o sharehalders. hadding more than 55 equity shares in the Compasy

marme of shareholder 3 1 31 March 2025 Az xt 31 March 2024
Wumber _ %of hoiding __umber % of hoiding

Egqquily s

ki Lifi Limnised 73,306,000 T2 73,76,000 7.8k

Dhoat Infrasiruchure Frogects Limited P N ] 5. T 25,74, 000 25, 7d%

Dészlosurs of Sharehokiing of Promoters:

M Change % Change
R AR = :;:"“ % ol Holding |  during the "'::"" % ol Halding | dusing the
l.'-|-l-l"l"l1_'lt_j"l_ﬂ' previous year

Tha Life Limied FRI6000 | 7L26% - TRILO000 | 73.26% =
Divoat Wfrastruchure Projects Limitad | 2674000 | 25 74% : TPL000 | 18 7an .
s, ﬁ& ArnarehBnd Aiumat 74,000 l:l'-l'-l_i'ﬂ - T-ﬂ.[lm OL7F4% -
M. Piyush Dhoot 26,000 | 0.06% - F000 | 026% z
Total| 1,00,00,000 |  100.00% - 1,00,00,000 |  300.00% s

The Compary does not hawe any shares reserved for bsue ender cotiors or contractsfcommitments far the sale of shares
diskeresstmmant 3% at 315t March, 2025

Durng the pamod of five years mmadiately prec
bomass shares or shases for consideration oghor
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[AF amourds in indian Aupass in Lakky, usdeis gthenw se isated)

LT e
1] 'ﬂ."‘"ﬁ 41 Maeh hild
4 Resenved and surples

SarrfRies ERENTLM SLLALIR
Balanow at The baginning ol o year - 403361
Liss Trarste red 1o Capital Reduction ressne - |4, 035.68]
Badmren i tha and of the yase ) . -
Capits! redarmzton faur
Balprice ot the bag naing of T pear = Looan
ez Troneterred in Cepial Reduction resenes . (1000 03}
Balance ot the end of fhe year 1] = -
Debentum redemghion e
Bolaesce of the begineing of the year j1:- R4 ]
gz : Trarsferved 1o Capityi Redocion nesene Ilﬂ.lﬂ
Balance ot the end of the pear [a] = -
et ERERE
Eatance o the hegnnng of the year 262% 164,25
A Audditions duszing the year = LS
Dalmscs ok B and! of the yisar 01 FisE+] Lo ]
Capital Mo dhoe Uagn Aihinag™
Balanew aL the Bagirm g of tha yaar EEENLER =
AT AfusTnen s dunng the pear @E| SEATAE
Balares 31 the and of tha v |E} S5 57554 EEFPILER
Sarplies 1 Statermsm af Peods & Loss
Balance ok the beginming of e e {1LOIT. 7N (3,500 56
Aadd 1 FrgfttLoas] dor the year 9811 1 151433
Batanpe ot the eed of the pear # HILIEE SR RERE ]

1A » B =0 = D)+ [ Er = F) _jageazy  B4EaSS1

® oty - PursLant oo the Corporate hsolvescy Resodition Process and implementafan &F resdluton slan wvia NCLT order Saced 3004035,
etiviguiibeniest of labilises and asens weheaffieredsion mads bas beee tramfaerad to Capital Reduction Riserr (Aefer Hote 341

5  Long-term horrowing

Sagared

Cash D if froes Rank LR PR =] i
Tarrn inare from finaci sl it os 12487064 L3STTB
rtfver 1L ir
Ungagured

Intgreaporain depailb

rtmcirporate depists - Adaed partes®
Filmicofperand degasion - Jhers™

Lans: Corrént matunhis of lorg tarm boerawings (refes raoe 3]
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Mabes be Firsrcipl Stytmments for the year sndad pMerch 51, 2025

[ prmcuns i ndan Fugead s Likhi, el oo o ikihed
INgte - Sepured boen from Bank
Thie Campary has asafed a cash credit fadity 2 bk piararaze of Fo. 3,000 lakhs fom the State Back of inda. having interess G ML
3A5% , geadsent effective inbr st beiag 1LOD S poa
The lapn s seourad by -
#) Ersx and eschusiee charga by way of =artgage meer the Project Lacd of Phase 38 caspnsng of tessd 11, P, $3, P4 ard Phizse S fedept
mopEenate land of wncaimed unis) induding But rot imited be the deveinpment rights cf the compeny in miaped of tha diid Fraject
bttt with @il presont ard futurg fghts, B, nnerest of ta Company, FAR and corstructions farming part of the Praject dleng with 2l
Edsting Lnsoid Liatt Sevein. Peoweded St mortgage over Lnclasnesd Units shall b crastad onde the Drder has bee vaaned.
b] Firs and aschisive changs by way of mortgage ower Colbieral Laed -Props € of Bsedential fres Hold Greus Howtleg Project Buim om
Propersy Rect. Mo 91, 50, 93, 79, 80 0, 51, 92, M1 Vigge Wagrpur and Rect Mo &, 2,9, 1, J, Mewhs a0 ¥, Sub Tehsl & DSir Gurgaon,
Hatyamd.
&b At charge by way of hypothemation over the Froject Recefzabiss (mocept receivabies of the griciemed udit] aad th Sense Aotunts
pertsining 1o e Praject Fhase 48 and Phiase 5 of Residendal Free Hald Sroup Howsing Priject inows as Crasoent Parc Gulk on Progerty e,
Mo, S0, 99, 79, B0, 90, 91, 93, B0, Whage Wiktiipur and Bag. Ne. B, 2% 1 1 Wewka Sec 32, Sub Tebsl & Distt. Gurgaon Haryna. Prosided
that charge oeer the receha bl of Lsclsimed Unis stal ba prested soce the Order hils besn vieansd.
db Corparaas Buarastes of Eia Ufe Limitesd and Dhaat infrasiructes Projects UmiSed.

The statenent of current masts fsd by the Comparrg with bank and Reaschl ssinnken e 0 agreement with booke of acoount shich wers
mol s hgacted o skt

Wyt - Seowred logn feom Fnmscial nstitution and othes
i pursuance o the ferms of the Aemldios Plin as ssprosed by RCLT wide Hs order dated April 24- 2003, The Aesoiution Apphcant shall
makie paprmant of an sgpregate amoont of B, 20HEF Iniea 40 fully aed Enally saitied e sdvmictind oaies of the Financial crefitors

The admdisd deiva of 1ha Fnencial Creflines thall be dichangsd In fal and fAral setdement by e Aesletion Apglizan asd shall be paid in
thi Tolorwing manner
Tearichs L -« R 5,500 Lykhe witSin o perind of B days from the (et dets & of Dailng dete, whishoser & eeler . Paid on 79:07- 2023

Teanch 2 < As 2000 lakhs wihin ore yaar from She afecihe dabe Befer Nats 11}

Tearchi 3 « As 2,000 lakhs wihin tws years from e eteciyve debs Deter Fgte 53

Tearchied « As 3,000 lakhs within three yean from the effectie date

Tranchies « As 6000 lakhs within four pears from e elfeciie dete

Hits - EMpoiva dats mears the daneon which the Rasalution Pis i aporousd by the Metanal Com iy Low Tribunal Le Soril 24, 20,

Tha Company has et chanps on 15th bely, 3038 in S ol 1D Truxtiasils Serdoss Lissited [Seasrity Teusee 30N g o beha of Sakety
Care & Rerorgimection Ectmprise Lmed and alcharsi st tidet Sscensvusten Cospainy Umined) on the Reosivabies of Crmont Parc Projact
AN Sports Paie Proec | par thie Faancial Cresior Sestiement dmount Deterred Fagment Sgresment dated boby 16 3025

The bomewings are secunsd By crmating & second ranking parl pasiu charge by way of wpotheoadon on the Aecerablm of Crascent Fare
Project and Soorts Pas Promct. The Compainy has cfeated 3 saoond maling pan passu dearpe over om are of § (Fight) Azred of t Peojec
L [Semts Pars) Etwatid ab Seceor-al, vikage Dhoka, Surgeon, Haryana, 1 favoer of the Fnencisl Creditoes, offer than 808, which shall b2
rabeaned) dbchirged 06 @ BIo-rated Sroporrionas bats, x5 ared whan the ssheaquent trasches of thi Miranssel Credinen. SETamo Gmouns
ey paid R D Fisand sl Jredios, ather than 301 in aocord ance with this Flan,

* The Compuny Rk iiied inenest Inee imer-conporate igan hom Ba Le Uminzd, Holding Cemaary which ia re-pasyat b an af Befone July
34, 2m2p

The Corepemy has wvalind isganas) frae (imee-corperane lean from Dhoot ivtasmecture Profecn Umited, which b repayable on o Belors
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Mobes = Fisarcial Stdbaments For the year ceded farch 11, 2025
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sare Gurugram Private Limited {fermerly Ramprastha Sare Realty Private Limitad)
CIM = UFDE0*DL2006PTCL 52535

Motes to Anandal Statements for the year ended March 31, 2025

LAlF amvauts in indian Bupees in Lakks, unless atherwise aated)

Eor the year ended  For the yesr ended

31 March 2025 31 March 2024
¥l Rewvenue from operations —
Operating rewenue
- Bew=nues recogrissd froen dale of constructsd properties (Radar Nota 37) 14 12 85 L7 77
- Rmpanys recogrdsed from sale of Institution Plot - LI'-_EE-W
1451185 384077
Orther operating revenue
Grihar Serdces receipts 3584.15 17414
384.19 FA
M
22  Other noome
fribarast inpoms
- pin delayed paymEat froem Spamiers 19496 T1E.21
Serap sles 1.56 7149
14139 B47.03
3 Changss in investorles of Anlshed goods and work-in-progress
Changes In Inventories of work-in-progress
Cpering stock 4178754 ITATIO
Add: Diract axgenies mosred during the year 0029 523048
Lass: Cloging stock 31,756.34 #1,237.94
16,535 88 161963
Changes in bventories of finished geods - Unsald wnits
Opening stock d =
add: Adjpastment far apening stoek af wracld Fvaniony 3.556.60 "
Less: Closing stock !Ei'?_:l.E-Z =
[9.916.9)
Leas: Adpustrnent far cost of opaning stock of unsald inventory 556.60)
%.E_i; LE19.63
24  Employes benefits supenis
Salaries, wagns and bonms 1%4 34 23,52
Contritsutian to pravident and other hends 1704 5.42
Cryluily expanda
Compensated absentes aupense

Sraffwelfare experses

o




Sare Gunagram Privete Limited (Formerly Ramprastha Sara Resfty Private Limited)
O UTOLE DL RMEFTCLS 2635

Mates to Finandal Statements for the year ended Manch 31, 3025

{AJl genounts in Indian Rupees in Lakhs, wnkess othenadise stated)

25 Financa costs
Interast pupanss
-Bomowings* - nn
Gusrantee, finance and hank changes 17 .52
Interest oo TDS Q.20 008
1 37.82
*  During previous year, interest on borrowings of Ry, 37.21 lskhs refates to interim finance taken by Resalution Professcal
duing CIRP parizd.
25 Other expeniss
Risnt, rates B fages 10.17 18.09
Communricatsan 212 036
Watnr and efectricity espenses 122 1.91
Insurance eapenses LEE .33
Rpair aad mairtenancs - office 42.08 10.24
Trawaling and comayanca &5.a7 80,73
Legal and professional charges Ba5. 37 330.13
Badiser's remuneration® 12.50 12.50
Mliscelanpous expenses .66 0.31
CIAP post . LAY
Frinting & stationany 1016 1.02
Postage & Courler .6 .31
Presdsian far diminution of invesments 200 -
Prewisaon for dowbthd loans and sduances Ui ] -
Computer Softwaro Expenses 13.08 1383
Sales B Marketing la7aL 63.33
L3R Expanias .55 S
Housekeeping charges 7541 4203
M
Payrnent 1o auditors®
A5 Buliitors;
Sudit foes 1180 1150
Taw audit foos 100 160
12.50 13.50
27  Earnings per share|EFS]
Uret For the year ended  For the year ended
31 March 2025 31 March 2074
et prafitfiloss] after tax as per statemend of profit and loss Rz Im Eakhs 9,83215 1.914.33

SN o
rydeny
o
x| Cagrinrad rn
hcajaihnie @

Wisighied average rumiber of eguity shares used to compute basic

gamings par shara
Basie{ Diluted) Earnings per Share
Mominal value par share




Sard Gurugram Privaie Lisslted (Hormery Rampreieha Sare Basdy Private Lmissd)
CiMl | UTO8OL AP TCLSBeES
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|48 armoearitin des Ropes in LikSa, unfesm ctse red e sbries

m  DOikl x pect of Acoo g Stardmrd - TR, Rolated Pary Dischas urise
Daclesures in repec: of Somuning Standard (AS] = 12 Relatad gty dhclearey’, mosprdied snder Saction 133 of Comganias S0 2043, read with thie Cospin s (Actunting
Sisndard) Rules, 2001

Mpme of Relaced gartias wd Dedesiption of Falitambi |
iirla el parties whare cemieal exists
Holdng company Eka Lie Amited

BEE

&)  Relywes pardes sader comesan control’dgntficant influsnce
ELELE L R raktha Sard Lasdhol dng Compary Twa Frivats Limbed
Fargrassd Sar W dhalding Comaary Five Prisabe Limited

Falora Subsddiaries By Towrehips Frivate Limiusd
Eaydan Propertes Privabe Limed
B lsgu are | Dannain | Distlopirs Private Umitas
i Hudl2 Square

Entity havirg skgrifi cone infl usies DRt nfrasireciure Projeces Umiced

Koy mapaagerial permrsal gy Mursk
Prush Dhoor
Mdachu Swdana Rao Malagarda
Faghl sumar lain
Wathpr Dymoar

Fislative of Eay managens famotne Pagababstmi Kalagarla

It Tre redmiedd paery refad onehigs hares Doen pepaiminged by Da man agement gn e hesi of the requirements of the Acoountieg Standard (&S} 58 "Relned Fary Cisdmunes’ and
1he wxrres heree baen redled wpon by the 3wfibars.

{1} Thi relamcrhigs és mentoned showe perizin to thoe relased pardes sith whom vanisdion. b trken place derng the y=er_ escept whane coninol sk, in which case the
“litizngsipy hove been manitioned brespecie of trarssctions with tha reased garty,

B Summery ol trarsseking dusing the year with ieleied parthen and balincm as at Manch 18, 3525 and March 3E, 2534 are as under |
I} Tranesctions wilth relsted mimba:

flrandiei yaar  bolding  Swheidiaries  Fefow  Estiyhening  Mey  Neleshesof Koy Totel
Fariulars angad EOA Ty Subtridarde dpitkam  monaperdsl  mesagerial

5 influgnce  persormel  personosl
| |Unsecumsd Loan Takan
Eip Lfe Limined 3 Marth D02 352200 . : . o - REIIG0
T hwch N0 540458 : : - - SAMEE
thaot Infrastrachine Frojects Lisfed 31 March 2025 5 i L4350 . « 143350
1 March 2004 - - - Lea5s - - AEELSE
0 | Uil Lo Rapaid
ki Lfe Limigmd 3 Meth 2R LEIEDS ' . 5 % - ZETLOH
31 March 2004 . - - N . .
Dot Infrasirectong Frojecty s B Rbarch 200 : £ Li385a L - ATERse
31 fefarch 2024 . . - 26000 v a k1= illu ]
i |A¥gtment of [gulty S:anes
Ehp Lis Limisad K pharch 208 . . & 5 5. 3
31 Adarch B024 TILEG . - - ' . TELED
Dmsaat I Frastreacurd Projesh Lis il T A ey MOE . . . 2 - - =
L P h 2024 - - 4 L | L L 5T AD
Aoy MunaL 3 Marth M0E - ' 3 . = L 1]
&1 March 2004 5 . L - 7,40 3 740
Phyesh Dot 31 March DORE - - - "
I Ao 2004 E = LEd LED
fe | Amishussgrmiss of expemams
Ekin Lifer Lirmubed
Fefirdhhu S ana Nao Kel mgaris
Elshow Hiimar
ey Muaat




Smvw Sungeam Prkebe Ureked [lerrarty Fzmprani Saee Fealty Frivube Sreinsd]
[ BTk iy e ]
L 0 R ] e e T TR e sieled sl 21 Ty

(M st is i n s, e e i

sy Mbanat 5 Mk 228 . = a - B, : .
a5 hoarch 53 JLE | ] LAl
Mgk gl Glagsln 10 Rhawrrs 35328 : ; . ; ; G5 P
3L M 18 - - - E 3 5 =
| Projkc Sordom Fen
LBt bl et Py Les 51 W T2 . : - mEa7 . « mpsz
32 Py 2 = - - & ] i =
i | Wiurge ris Farmnareticn
barky farlire s {sagara 33 Kiarch 3033 - - - - AR T - 1T
31 Mk 202 = - - - - x &
E T B prar 3 Marey 136 . . FLEE : FFET]
17 March 3004 - - - - 128 Ll
Wil fuwrrpsanal gracpy s e adigisian
T 33 Marck T028 - - 172 : ; - W
43 Pl = : . E ' ' N
Choct imfueTreruss Repcrs Lim sl ¥ Murch FGE s J - - ' . .
2] Mareh TTOL = = - 1k s a am
i Loyl debvme repehd
isturirecssn Projeco Limdsed T Meck 2003 - - - 104 - - 2=
2 ek Do - = - &
] ard Aedvaen ghven
Aprprasiba "ary Lanchyindieg Corpars Tam Pragyie Lirvled T Mk 200 - LT = . a ars
;] Pk e ] = & - 571
P Zarul = w Five Frivets Lirn&ad L tarch 0% - L= - - - LE3
& ek 2008 = i = . L T
(1] Al fdhasnce ghaen P8 NRE BT
sy Eare Larmipindi rg Gorgm ey Tos Privade Lirs bed L March 20 = L= - 18
A1 dwnrh 20 B 1 " = = = .
sH Sare Linvzidirg Camoiry P Prevar Limised T Mk 2TE H L - = = 1
T Warch 2023 - - - = = .
il Balancs cobvonding i at the yeas eed
F—— Fnmcis pesr | Holeg  SchaMscian  Malioss  [ndiy hesing By Asathaal Bmp Toesl
awded e e T
L] Infusncy geronossl  perconsd 00
I |udiDeted Laad
Fra L Lmvied AL barch 3335 D ESARY = - IS
AL M B3 BAMSE . = : - EAsAsE
L L Ui, M g3 . - Lasssg - dAEREd
1L March 1134 e LA s = lAazlEs
B |Bakires Payalis
Eia Life Limted 1 Wi 32 = . v
IL Wfarch 334 [k ] - - - - - L=k
[t e re Projec Lmted BT Mhwreh 3536 3 . N .
18 waren il . " . L L E 1120
Ny Buert 11 Marcs 3005 3 < - B an E am
11 Mimrch T4 - - - - = = -
i Kiama i 3 maares 3RS = = am B
31 Karcy S04 - - - - - - =
lgfr g 2orare Pec Selajata ¥1 RRdncS TS - - - - 431 Lok |
3 Adareh Jodd - 1 -
B |Flwes Asmmhobds
Farwyurive e Largholding Sor ey Twmn Priseie Umited 32 Karch 200 = 28z 1a3
1 el s . 1im T ki
Fartzraris Sra (imchokeing Corypary Tran Privets Lovbed 1 Marct HG% 5 I Frl |
Anad e BIDEaTIR L FTRALE L P = -

Chazberea

RECALRTanty




1K = UTIDI A MOEPTE LR IR
BMones oo Fina el Sbetermant for she year ended feaethy 31, 2535
(41 araurts in budkan Repess b L90Rs Lnkisd ofberwdse staied |

IF  Discigawre us required by Sooumting Stindard 15 om Empioyes henstie
Defired Corbr@utan Pl
e 4 de EH far [TL]:
Fartiuimr Far the pair ercled For e year ended
BIMwuh 3235 | 31 M 3804
Empdpaa'y Cpnivibirdoe: 10 Fridwiin Fuad 1704 521
Rebrement Benafit slan Geatuly Gisfurded]
Digchniure n raipac af defited bensbt plan Lprabeey) 0s requined usder Saiourting Sranderd (05) - 15 "Tmelyee BERESE” 3ne 55 widar
Lepm E=easamem
Foououdeied ke, which iy sspecned 0o be utlegd witkn te st famivs monthe, B reated o 2orven imokis Beneit The Conpasy memwres fe apeded oxt af s
Bbcineca an the sdditans ammest that B eqeects 1 02y & & rediit oF the unissd setifierment that has sooersfaved @1 the Fepartisg debe.
The Compasy Deall atufelaisd ke spaced te be camied forsoed beyond tamive montho, s gt emplopee berelil Mo Mekuniment pupssms Such
I peTERie] Abdtiis s proatied for Sied on the scnarisl wiussos wing the prajsced usit cesit method o the reporing dete. remesaurements, compriing of aceral g
arad lanomy wre recogrged o ol o Hee snatEerl ol giabt and loaw
That falliraieg tabila £t componanms of net el evparas resogresed in the stsarent of proftt and Bag ad Bhe Tunied smes asd Imounts recogriaed i e Seloce
theat
Srwtaity Locrer anzmthmmg
HMarch203s | W B3 | SiMachdies | imehims |
ny | Priveipo] sa ek wed: = pa b Hpa pa
[ETT T T AEIS b THMpa BB pE L
T — backan smared Kyt Irallint sasurwd vea Irafian mosaed lyes ik ey e
mzrkaliy (3003-14) erben | mamatiy (201214} urbad | seoali (3000185 wisan | merkaliby [2002-14] rkdn
_Emmh AT p.a Il pa TAMRpa T05%p A
] n presert vakis of oigation the defingd bengfr
=h igatiore:
Frician® valua of ciligsfion ot bagianing arr - 551 '
Trenefe iy {oun] okl @oon LT - L 3
Wilink et am - 133 :
Samvlos et aar &rr =554 5hAE
! BanfEy paiel - -
Rchisrial {gmal Ao o obiigation A L Ty i
 riiont val s of oidgetion o af year e 1984 477 e T 551
=] | Bemosarvi recopaiued n e Peofe and Lasd Adipan
[Curem Servicn coet wEr 47T 54 561
It oo nas - L1 ] -
Hed Actarial [gain)fioan raccgrised in the period ol s 1Bar .
Fepenpr Reoogrased in nanimast & Frafs nd lon a4 4 FF b= F 1] 541
la) | Bemisanii recogaiszd in Bee Balarce Shart
Freaer valus of osigation, 15 3 beginmiag aFr = LElL -
| Traradir it su] ok paton LT - ] =
| Erperm recopaied by styierressr of groft and Focs -] 477 FER: T 541
Exnaln paad - . ] #
Fremar valus o DRAgation o3 51 thesod of the pEar 1588 &I = 541
Bifurration of Prisent salee of abiigetion at the ead of the year 1 N 2 N
Current bty o LTt waz =217
on curient Lisbil 1380 TS I0EE L]
Fremet valus of Qbfigation as at theand oF the yaar 1585 A [T ] a1

[During tha year, certain emalovess weee marsiemed to the com pasy om anather groug compesy. Purmisnt to fhe trander, The grosp b ssemsd the crvespondng Raidies
tonannd s grasiTe o0 el e CaEme bl gasss rekitng o these e ployess

Bccordisgh. the compisy bin recognoed grebuty snd e sscashrmest pbilER0ONE POLTING 10 AL L1 lak srd B0 555 kis, e
anplrpes TRk Labdrigs hiwd b abtedid B3¢ In sccardaace with the aeplic craunting sizndands wd e bouded o Rkl
Enince! shwieman i

Charrzran

Rocoad lanis




sa1m |k bl el 1y Prwile | Fd
M | UTEESDAME OS2

il Foor b ymar AL, WE
(24K § Funsitd e Fugsnn o Labe urdati smnei shriadl

| o A S, | A eaie

e 31,1034
0= efpod Lee o
L ek Gusrarrss gl bk el towe ¥ o Sin proaed ] THSE -
Bl G e e e D D B Hiwvieads 80 e s Migam L U RR]
b I8 eecandures &tk packs ool beomae bl - Ressilin Beas’ Seagn) of Pes Bl frarniel E t of fa riae v BITT erder

chitd 240,207, Uigs el b Flan by b KOLT:

[ Molmiviniwviag srvyibory conisred o tha Bacionas P, 159 deounor Poe ool ke LRewel 18 RS rilled 13 Bt ibinvas) B @ L Ve Coslige
Laslitel atd febrmiin Prosmd gy, erosiigal e wedse, wr sty corererod orimidrind st T Corporrd Debioe Farohe pecicd ookor oo oohe DHectiha Ors.
Furfsw o raw cliim > cerarch on slorasd b msgdc: of o SR oF IR o erka prad e it 6 SRRSO I Tep WLT, (10 b alaah T e Cormvie
Coetear it vy e i T o i 1t ol effect e inpiwre e insion of e o B lor Py

) drwy g e wa ey, e g ™ miin Lisbdligy, Contrgari UadToim sed Sdverm Pocasdsp svapht b vl famctailon Men hef 2e

rabs wrd il tha Comirel, Euid 5ol oW Swthainien, apiih, boaked i, ol b el by 0 otedes teithy 30 | L ded et Tit ol e o
wrursied om b Lree

£ Thers B varcir pwrthn whe o spirieesd by tha Sstboral Coosawy Lo TrEwesl (MET] ordi b iy the el ol Gian Boe i @l F-

orhar orecion. s s pETalL 81 s TE] prcks Te EEsE O Valorad CaEgee Ui Bggd e Teland RLAT] a5 Suirsiren Coned dgii | Tvd Bwiosiital

Amatsior dppice viong with Coroarsy naking for seiing srics the Fachion Fas sppemd By MOT. The mausgsrsct 3 1 Femdodon doohonsoom pery @ Graly

i radmisroe apha) for o antd cnim ot feruri arg i okl i Slpanthy o G0 AE R MRy 0F Gl BEg e (e B il e B

rranageerasi bu ol bk viws Tesd Q0 1Bxin e duk sduee sn devaed v oibe bmogr 7 Mooigtes dog orbtaroery or sl e T The carpawy bt
o ol s re e oni o Firasciel frors: th Ta-cf o

18 S dnchilo e Pracsn

Furesrt 2 i ppicrier e by 2o Do aed Fmomibecion Crivprin Lmissd, o Corparais ol ey Faicisions Frecem [FCAF | b e noassd aadat Ses
Guraprarm Frivew Urioed (e Compery' | wize s ordes of Principad bagh o' This Munkil Corsiirs Liee Tobeatal RCLT] el Maih, 118 5301 e’ 1ha pedm i) of
Shay wreriagmey g ek i oode LT [odal Funar o fhs oedee | Hee paea of 1 sen bend of chemon e sacesded ma secs sesc okl oy W dfi
Gymrchared kuin, who s sapcivied mn I by ASCLT wide crdme dwind Slarch, ek B e i sy o B i A miaiion B ppderell BV by nhet Ca s
of Dl her: TCel] re s reisieg el e Al LS20EL Hores Maiorel Corpary Ly Tribuenl "W S, Sriacipal Besc” vide thair Ovgar i 8-SR dated
Octolwr, Wh, 3171, sporoved Sa ewoee of OFF Parcd by 30 cen . Hon'be Shiora! Comawrw Law oty "Mes OnlkL Privcignl Berd” vide fer Orcar Mo
5441504 Smand baramrg, 13, 3122, eI o e i

Tim Zavrpiisn of Trediion of iy Corpany hed approved e recdodan pln pbrned by Socesife Bsciuoon spaiiceT mough & voiieg pecsi o8 Deosrer 36,
] Fea prighakes i, o Bifreeid by Tha Coved e of Crdd Bor gl the Cormpers, Sed gise Bown fubmquee Sy pobretied b Horbin Matiors] Cormpary iuew Tritara!
N bl P ez il Baach” for couiiderition dnd mpprove’ i per e geyition of e Coda.

bk Pl H b bl Ciyeisn L I 01T | P Rerrdiutons Plei of i ds widn ordus dwind Sovi 22 TE0Y.

B P 1 F Ca s Pk | ® ruimi (XPRF] ol g Cornpary ireder B by eeed Derdreior Sode, 2L, Hhevn po s teires
IhrFoed 'y e e’ oo, opereiond oedian. erpioyesraed cizer oed Formm te AF. A per B approeed Bas ubion Aa. the. B8 fac agresd T 2y oErten
ATRACHTL D T COEE Faltad B & The il e AT ol | i ol oo e e Pl
. W1 TElN Ateuel | Aot AfauntipEdth | gMmE | ADunlpas £
l caimed RATATEE PR RS BLOAIEM AR MEE  ILSITIR senaineg R

Rzt Pies Tt e T |

R LLEE I RE S RLEzLE- L ' v
[ o =i | s LS L EALL ] T ' 18725 v
Birosl e HELE W7 11,051 55 3481 E% 11LETTED LT K-S ELET7
Hrwacis cradiau bR 148 2k o (£ ] LEEL s (L]
fian L 1] i 20030 S0 .00 . S -

e ren | Governran. Dem | 3D L Al -
1 WhoroTmas sad 1500 55 BLE 3 100 100 ' 5 -
@H Piryetin Feiel (i |

eadiian 780957 2450 .00 5.0 - 530 -
LS54 LLLERL M AL LEI e 2L i i 22

= P paTRe npoved resphkon 2, cEmE of name Buiyest which 3ie s e ] Do aETHe] FLIS  T ROV BET 1 e Chak TR OF [T RRIPOVED resoliinn




Sire Qumgrem Privais LreRed Honmasdy Bampeassin fas Reaky Fiieale Usted)
O : T ORD TOEPTC TS

s o P el SOOEN e Rl The e avlied Wirdh 32, TS

AR WO R Rugeed i Likks, uahsia stherania sivindl

33 Fursdanl 2 the Reidiuicn Pl sppeoved By the Hos'sle Madona Cormpany Ui Trisurl (C2T] on aprl 24, 2023 (Bfeciis Dada] By Cargans, St te Sunsmtil
Bemzbrion fgpbeast SALY bn recp red 1o Sieciacga tha agreimed e o the Vet Frumd i Cradior B50C] in ke follzwing manner

Tranche d: e 1000 Inkhe within ore year o the CHecve Gons e, oy dpril 23, 1024, whick wan defwrred iIn previao yeer by 3 manithe: gpim janany 14, 3375 paier
Firarcisl Craghet SeTpemam Asosl (efemead paymerd dgessrart duind lay 24 103
Taanibe 5 Ba. 2 000 lebhi within g peeen brom e Effectve Dese (1=, by dgd 73, 2335

Subosguarty, in ight of mubtiple srguirg Rgatnes seest s v el forame, inclesing the Mo Soprerns: Court of waks, giad besking the sgta® cheus iembibie
ander Hate Rl B Pl Sememen] of Secten | dmpleneriation of ©a Fan| ol P 1§ [Francsd Sreparsl of the Sessiiien dpobeast) of te Approved Ressutias
Fiani [wviich pemits desdurion of sy oodlon! ety dacherpad iy tha SRA from emcerer cxyalsls w2 e 550, the Company mubrmered § foregl segoesn t v S0
dnfaral of pupearl ablguisea

O Cetarelsy 1T, 004 Pre Corrpay surulbad arocher neqzam Masng detemel of bogh Trenecte: 1 and Tisrcie: 3 initalimenis.

n fa Monlionag Commines meadeay beid ar Apil 34 2025, whith s attenced by the Aadorhad bepremnosres of e SFC 3ad e Rasahugon, Pralamkngl, e
@elermens of Traacne 2 and Traneche 3 papeely wis Tormly reconded. The minuine of dus messing s daly Wed with the Hasals SC1T.

-'-Imﬁnmmﬁ-mhm“mmhhmhm'l;ﬂfﬂﬂmdfhb.ﬂ-mmuﬂdfu_umu-mmu-:rchr-h
i ifaicabl al ol relasd EEaton.

The memagement i conbident that ro sddElonal ke bily; atser than inosvest bt (he defesed pered, shall socrua 1o the Corpeny punueT o f5e ongoing Egefom a1
deltrrod paymant srmingemant. The Compsry han rot prewided by berert Fabeioy of fa 1500 54 kb, @189 Fer deferned peviod frem 79 sl 2024 b2 51 Warch 100% 1 zar

53 g Parsaare 2 e OAP peocesdirge sed eplenasiztian of meckilies plis. Save hea bee @ sctoral geninet] of 82 S5E530 Likas dor Arancal pear sading an
LT IR o acsont of el rguithrran of Balinies s Sasets s pr wtich has bean 2o Cagial Radurting Ragsrys
I ssmrSarer wis Nete ho 9 of Saction §) - Fnncots febe! Sougstof Pact 18- firancil Fropoml of the Bembtion fapiceng oF he approssd ressiutian phan wa NOLT
relar chinsd 24,04 2003, the Cavtral Baand of Direcr Trees shel| ennieck incsera | guia [ prodiey, sy, arinieg sus rewh of ghdag effect o this Bscckiion Pl 4o being
auhismes ta b et 1h @rord iird of The P crrel Tas G, 198L.

Foflratag i e wamirgny of Rubiliisg ol pgleilsed sred b migl sriben offipecsmion mede after setderuent af Bebaie p ag par s rs btk pln s g by tae e BCLT
il b e ddwned B4 0 201D

This mlie chifed Ceriie Barasons mhich wara chufed o Paelerental, Undena lisd, Fraisda e grad Enpperiasge (50 FE] maraaimass aviened by tha oo i e debis
. et e T i ey il Bt prordbend churrmg SR,

[einbn _amem | woage | vedens

P Lt vz b vt i et bnge Trapalered to Capmsd Baducion Racsres

Umbi b LT Rk, vl Pl Wit a Tinat)

Swtrim Holdar - Setlemant Lindar HC1T astae b 571

rrplyws Cont - Sarttlermmet Under SOLT - EH BdAL -

Capital & Neswrves - Adjortrent Usder HOLT 1R EL prE-aE LY

Hmarcsl Crodicr - Sebbiarrerd Urder WOLT A T = Fok 1 -

\Ocar Linb Sy - Clsf ree e Filisd Lincar RCLT pLELL R pLELLT | [

Lenn -

Operwiizl Cradsoer - Serthamans Uvder MOLT LA AL [ A ] ]

D Crechzm Seclemarnt Urdes ROT LB =

“roar [neporans Qepaint (7508 pavabhs To Sesaied A pdvaid Cra el [l Brey BLEI0 5]

dexarary Labdbres-Cheims kot Sdead Livadas SELT i LA ) A
_u;I

|

Hi i I TH R | m L Anbal Swghe ol Fan i1 - IR P oy . e i f plur e ROTT
arear cased 74040 003 rasd with mureses of Wona i Sy, Wunﬂ.dm-nf—-lmmj-hfmnmamx;mﬁm
't 32 thia Rasclurian 20 from beisg sebismed Lo 1is i




:mm_ﬂhﬁmmmmwr

| L R B R 1 SIS

Féates b Freascinl Hetmnenis for the year scded March 31 2625

[ arrear n indian Fuzesy I LavSs, snkem ofhEnees sated)

$8  Ba pun Plate 30 - Detaliy on fradulens and sveddases Paassction ol HOT arder cied PA-08-200Y . ary procecchy amcerss reabed pussmas m Frassdaiens and deskdancs
Eruncacrkan S KELR G IR BRCUGRE 43,7520 and B of tte | B o, Mied with the Adycating Authortty, sher dedumion of ooy snd ewessss reured i mlsan
EREID e bl e d Sinbtitated Setosss Azyecal oaingrs, alkir fin Bank of frcke and 18 Succsarfil Reinkarion Apil e s L aved vitn Oebiar. Predee sl undervaiees,
Fravadu ot mrcd sxiortiorete PURG Tanection sees Sl b perssed by francisl creditor snd Sucoasts] Ferplylon sasbonpCaponites Debtar in the ratio of 799 and
ZT The comgary fes Fanshened amdent o A §,805 35 lakhe | T59% of Fx LLTE0E7 lakiy - Sha of Rrancd Coacioss] to Cophtal Recuctian Mesaas during ths pravioas
wvemr. Dux of gregan| ol B2 1935 18 ekl 485 S ssare ol Sorporeoe Debrar), Ak PLLAT kb ser dow Froe cormparien shict wars sribe o or crides masss of siks off

hurse loeen Wnralermed 1o Capkal Reduction Reers b praviou) vesr sl 06 belimcg amourn of A 2,730000 iekin [PO7 Re 2,330005 Inkhe) fowe Gess s 45 (R0
FOMDMIGE SR,

36 P'l"'lﬂ'ﬂ':':l'lumpmll'l=|i'l'ﬂh'l'lﬂ‘-l'lmﬂmmmﬂmhhmdm“ﬂqu|ﬂqmmmw.
11 inhices nasaipha from curioman aral bal u rits whith wirs compirted and delvered in asrler g and ndades ol e eis
by =F duay apy ot b of gReh ks and ceftae wtideniibed couclitn of Ba. 1B 50 ke 2 - Bn. 21206 ek, The geft whe mosrelalion of
Fabilcy ap@erming it Doois of SRR (U0 Fer reliaeshn rme g e ks wie-gvi e cRITE RO o Peiotsl T Masagaraacl ban, Soserer, secascied m
pigrifomn sirehes ol bilsaom, particalerp those partaining o props phuss complinnd jubseme! o f5e S15F poncdd. The ramgamman dous no; spect sy mamral
charges on iUt of uch recefcla bos,
Awaste(rom toilaran indudke advancs reesiad 3 RT ke i Hgh S’ 598 Moy schood, o rd wiaa indude schanom recatesd from catnman sgees srionflac
slinted iz ary pannn on § barter serasgerears enaned 0w e Ceiperale detior, Theet irencecticr bres bean chzsnme s FURD Durascticra se v Moge 45 -
Cwtade on budhisrr sad wec e srarasrions of HILT oeder datd -0 2021

3 Efeciwve Yo dorl 12001, the Compeny he adoped tha compiensd comemn mathod iy recogBs vl fnor fesl misle Sovelopsant oroiads. Urdes e
tomph madvod, wrwi ralamd casIn anke g e lp b Lhe comtrocise of ke project o achrieskinly cormplced seg te nrk ard resexcds of
trwreribia heve been tramfermd to fhe bayer. [Fefer Woce 1.3 38
The chenga in scoaerdng policy wan mads o bater sPect ohe eoompirel subilisce of 158 Coveisey's raninckioni #28 algn with induisy pracioa Tha corrpivisd

trirech reethod provices @ clasee = tha "8 puiwka rearme aud Drarving profar by smeop-ing revenas 5o mava when the develaprant o by
imwpbeteed i pod dmiwased
Dt 1 i g o et Boet e Perteriagie Complation mathod fa Complesed Dornrsss res it '8 bk e siea thist 1he Sa=i gy b basd prcxan

tha earlWr pean, Sowresr S compiny bas deckies 900 13 cewe roE (he RevenaE Sk COSTR B0 GTRHT THE HIFAE S et réverid and codt of gemoletion of sther Pracss n
Mt peadn. Aesordingly compurry hus sdjuted revense of By 2504253 laktks PN, &5 20 A5 0 lhba) asd coofa oF B, 33114 84 bkdu (Y. Ba 30,755 DS ek i the

curmar® Fremcal sanrswhich purniees 1 51 year: b1 Gl whs i e
The dum n
ool Az ak

Fosi— 1 Wit 2 | 1 Ak 2024
Mawsrus Arstys
Arwenies Arcageited Rased an BOCRY spas ddae-hiks L2E342Ss L35 5
Lenu Rpspaus Remgabe based o8 Pigledl Conplzise vethad
Phui-] B Phasd Ok patkon Can Mo (0] dited 1500058 & 12-00-23015} [RERTET ] (15240,
Phape-EWE (Devupatian Certifewied (05 deoed 19-00-2024, 13-08-3005 & 30-13-538 71 |rasiagi P58
P -5 Terwar-#02 |Cocupiben Corificated | OC) cated 35-13-101 7] v {ELTE
Fhase £-T1T1 73,74 18 {Denupation Cortfienind 100 desad 710-11-2007] 115284 24) (15 §8a.
Bl 2T, TT, T8, 7O, T0, 711, 722,714 | OC Smiad 38-0e-200) [EFRTRRE]] GRS

TLY |0 Swbad 3700100 R ARG -

HAME [ 33619

LAl 37158 103571 50

LELE|  f2eziEm
[l ] 111}
{L41100 [3,4L100)

LR ERT T E T

#56-3-TE TR TETS TUE TH TILTEE [0 datesl 1E58-3074) roAsTH| 8]

P 5, PR, T, 7 5 (00 e 3701030126
[ e o Wit izl

B Tl Conssi vy b e et 1 [T mvowrm vz e der opemew g P, Thee Faturs minsmum lseee payreenis

ber thar oo yesr
Il o gEar and ner arer Tane fes pearn
e B e




Sars Gurugram Frivete Umed Sarmarty Anmpeaana oo Realy Frivibo Lonbed |
IR A (e FOEFTC L 5365

PTI#A T Fimiean ] S0 et Ls for Lhe yedr ended Barch 31, 105

(Al arnoarris in indian Bugess in Lakas, unisce athenwics mned

9 Corporats foclyl BespontibBiny As par cacmion 115 07 Bl Companic AL
Epernes bvourresd oo Covporasa Socid Resparabifioy }25F) srograma wader SecHar 138 of the 3003 Rt are canged 1= 0 Statemany of Srofs ind Lags.

Ag par Begsion 138 oF the Corapinies A, T0UL, T aitviard resuived io ba scerl and S smoot schuslly sper an The scieies gecfed in Soeculs W, are o deder,

Pankulan

i} fimgon® reguined o b sper by the compeey dusing e e
i Armouert ol mpenddbun incarmed

B T
Mnlﬂmm-ﬁunath‘ il irachedlgg prerass v Pl lth Caes

The rer oy orf this presain Seee T ra nckid veaed s 2o e lioed = e
o by ppnar By the Siwriney duirg Tha vener J0bd 5




“FToh aeg, Bewnp posopd sareg pue psarui| ity
e e Jyodd W asEROU] O8I0 PR TETED SUTSE'T OT'HLT'EY L5'60E'E padnjdisg jedey aunjary Bupuaed | pEnded uo windag
“iopk oy $unan
[opes pue Joud Uy SFEROu) O) Bng TF TERIET Wil LERET T L0E'E RS 1R M Lapy nyiEg S 1A 1)
el ayy Bujanp jepde Ende ERCTNETT T
F_.:_u_ﬂ.l. puT  SmET W asEanuseay IERIT Y ZE'EZEIS 0 EGET Tuposy adviasy SOPES LA (e i [y
Wﬁuf@.uﬂﬂu nEeinaR Up IR0 sapgeing e
yeseyaand U1 aseRDen 03 Ang Tl BCERLS HrsEs TRTINE L apedp aBTiDNyg § FITEYLING PR B sjgedey aped (3
1A S P | oy JARIIN]
ai abgsh Gl e i) &1 BAg Bt o 7L B ERUHT junoay aliziary SHIES P e | SR A apej [
“IEEA B BN DI JRaRn |
e duaruny @ ey ﬂ%mﬂ FVETAT EVZLTRY [ BETOO'e Midguase alziany | piog spoog e o5 Al 8
puapiug
“knig siappyaeys e, Apnbg|  IRYS AIuSIE Rl THEH
or Jy0sd U SFEIINI O] ANp AT 75 |wrRma  fwioiE SysuEE | TEWIET 95'5 1406 STLER'A ampapl eys BBEaay | - L ekl sed e | et ug ey
Tu BEINP JiAL OF PRUSFUEY 158 At jap] iy SARENT
FRLEOL 0) SN PasRa e SRy o ey - TETS TR L% BEHGG'T G ERT SET06'G s 1 g ajgqepese sBujuey afrEg 1gag [
SRR [PARR AR ke ET it LR 160805 |sseaesy | Troeasies GRERSTE | Aunbassmpoyasess §30 [uE0L | Suiey Al 1980 [0
A1) TUALIT ERIE 51558
JURAERD Uy ARl O] anp Al bag T eIl 14 LLOED'® | L£9ER'0S | DDESE'R TOHEL S ] ] SN TRy FUaLnD ohEY plaaing e
EAL ‘LE SEOE 'TE
Bl j Wity o dowRe| 5 HOASLIEA| SuEp 5 5 | e sy ¥I0Z 'TE YLEW 5202 'FE P SO L] ATy LT ersea]

FoRE O

{pavETs cmIBY 0 SEaUN Ry E e seadig UEU) Ul SunHUE Y|

STOL 'TE YHEIA POPUD IR0 DU 10j SISTSUBIENS |FpEEu a) iRy
SERTETILJS0TINGITN | N3

(i) 3RALY AN BIDE EUISRI0ETE AlFWI O | PORWT] armEg wiilnng s



Sare Garugram Frivate Umited (formeady Remprastia Sare Reabty Privete Limitnd)
€N - UFO109DLINEP TC1S 2535

Notes ta FnAncial Statements for the year ended March 31, 2025
LAl ameants in ndlan Rupses in Ladhs, unless otharwise stated)

41

LF ]

Segmant Infarmaticn
The company |5 operating im single segment Le. Real Extate. Thus, segment reparting Is 0ot applicable 1o the company.

The Coce on Sodal Securty, 2000 [‘Code') refating o amployes benefits tring employmant @ past-employment benefits
received Presidential sxsent in Septamber 2020, The Code has been published in the Gazetts of inda. Howeeer, the date o wibch
Ehe Code will some into efect has rot been nogified and releted ndes are vat to be framed, The Company will assess tihe Bmpact of
the Code when it comes infa ffect 4nd will record any related impact in the period whan the Cod becomes effective

Dischosurg a5 par @dction 186 of the Companies Act, 2013 @
There wane o loans, garariess given or sacuritios provided during the year which re to ba disciosed as per section 186[4) of the

Companies Act, 2003 reed with the Campanies (Meetings of Soard ard its Pawers} Bules, 1014 The detals of advances in naturs
af loan gives are as follows

riiculars Far the year encled For the year ended
- March !L.HDE March ¥1, Hi4
Agpregane smout granted during the yeag a,60 141
Balance putstanding as &1 balance shest date i 15,56

Thi detalls of irvestmseis mate ae as stated In Note 12 ta the financal sEEsmendts.

fix per e provisions of the Companies Act, 2013, the Boasd of Dirgctors of all public companies hawing cutstanding: cans,
barrawings, debentures, or deposits weceading A 500 fakhs as per the last audiind financial SEETeMEnts are required to constitube
an Audit Committas and a Mominatian snd Remuneration Comenitiaa under Seefang 177 and 178, respectheely.

Euring the previous year, these provisions became applicable £o the Conspany. Accardingly, the Company has constibeted the Audit
Camitige ard the Nommination and Hemunaraticon Commitiee; however, ws of the reporting date, the coenmitiess comgriss anly
one Indapandent Diracior, Falling shoet af the statobony reguirsmant.

e Company s bn the process of appointing additlonal Indepersant Directons o ensure ful comatance. A5 3 reswlt, the Company
Fiid nat been i full compliance with the provisions of Sectiors 17F and 178, induding the reguirement for soproval of relabed
party tramsacians by the Aot Committes. Mo prosision for sy petantis! penalty ar Snandal molkcation has boen mzda In the
financial statements in this regard.

Additianal Regulstery Information (only to the extent of knewdedgs with the sew mansgement) :

Detatls of Benam| Property held: Mo procesding has been irftiated an or are pending agaest the Corspany Tor kolding of benami
propanty undar Berasi Trarsections (Prohiiton] Ao, 1988 {35 of 1988) amd Rules made thereunder.

Wildul Defaulter: The Campary has net beer deckred as wiltul defaiser by banks, finarcizl institutions or any other persan and as
sach, there are no cafaults in repaymeats of bosrowings or imteres? thergon.

Rilatianship with Struch off Companies: During the year, this company dosss fot have any franiactions with the companies struck
off under section 228 of Comganies st DOLE or Secthon 860 of the Companies Act, 1556




Sane Guragram Private Limited [formerly Remprastha Sare Realty Private Limited)
CIN = UF0L00DL006PTC 152635

Motes b Fimancial Stabemsnts for the year ended Marsh 31, 2023

141 ameunts in indian Rupoas in Lakhs, unless athersise stabed]

&)  Complance with numbar of layers of companies: The Camgary has complied with the numiber of @yers prescoribed under dause
(&7} of Section 2 of the Comparits Ao, 5013 read with Companies [Restriction on number of Layers) Bules, 5017,

fl  Utilisation of Borrowsd fusds and shars gremivn:

M During tha year, ne funds hive been advanced or koanad o insestod (either Fram barrowad funds or shara pramium oF any othar
sources or kind af funds) by the Comgeny to or in amy athar parsonis) of entityfies), Pcluding foreign entities (“Intarmeadiarias™)
with the urderstanding, whathsr recarded in writing ar otherwise, that the Intermedisry shall dinsstiy ar indinsctly lend or mvest in
athier perigng or ontities idertified in any manner whetiosver by or an beRalf of the company [mjmm Beneficianes) or provides
Ty qUaraniae, secunty af [he (ke kg or an behalf of the Uiteete Berelicarkes

) During the year, the Company has not received any furd from sey personis) or entitylies], Including foreign entdes (Fanding
Party| with thi urdentandngirecorded in writing er othansisal thay the Qompary shall whether, directly or indrectly jend or
Fwest in ather pérsons ar entities idantified by or on bebalf of the Company (*Ultmate Sanaficianas’] or provide sy @uran s,
wecurity or the like on behal! of the Uldmate Beneficarnies.

#  Undisclosed Incoma: There is ne income surrendered or disclosed 25 income during the oeTent of presios velr in the tax
asseRaments urer the income Tax Aot, 1861, that has not been recorded in the bocks of account.

b}  Details of Crypie Currancy o Wirlial Cusrency: The Company R nat traced or inwested im orypba currency ar wirbsal curnency
it the tuent Financa| Year,

i mIlwll'liﬂldhmlﬂmmer:mﬁurthﬁmnq’npmurﬁlh“".mmmdh#ﬁnﬁm
Instrumsents a5 on March 31, 2025 and Manch 31, 2004

48 Figures shown as ‘R, T regresent amounts belaw As. 500 and have bean rounced off v accordance with the accooeting policy
adoarted.

A7 Frevious yesr figunes have boen ragrouped frectassified, wheneser necetsary, to confarm o the curment years presentation,

As per ourf raport of gven date For and oo bahall of Board af Directors of
For Suresh Suerans B Adiotiates LLP Sare Guregram Private Limiged
Chartersd Accountants
Frmn Riegid Pk

Charrgreg

Aecouaikaly Jom

MMembership Mo, 1435874
Place: Mumbal
Dtes 0073035

FIH:EDEIhl
Date: 07 2025




