Ur . AbhisheR Raja & Associates
“ Chartered Accountants

INDIA

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF FLORALESSENCE PROJECTS PRIVATE LIMITED

‘ Report on the Audit of financial statements

| Opinion

We have audited the accompanying financial statements of FLORALESSENCE PROJECTS

‘ PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2025,

| the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of ‘
Changes in Equity, for the year ended and the Cash Flow Statement for the period then ended and '

| notes to the financial statements, including a summary of significant accounting policies and other

| explanatory information (hereinafter referred to as “financial statements™). ‘

In our opinion and to the best of our information and according to the explanations given to us, the
| financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity Indian Accounting Standards (Ind AS)
‘ specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,

2015 and other accounting principles generally accepted in India, of the state of affairs of the
| Company as at 31 March 2025, and its Profit & Loss (including other comprehensive income) and its
cash flows and the changes in equity for the year ended on that date.

‘ Basis for Opinion

| We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
' 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the financial statements section of our report. We are independent of
| the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
' of India together with the ethical requirements that are relevant to our audit of the financial |
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We ‘
| believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion. ‘

Information other than the Financial Statements and auditor’s report thereon |

| The Company’s Board of Directors is responsible for the other information. The other information
obtained at the date of this auditor’s report comprises the information included in the Board of
Director’s report but does not include the Financial Statements and our auditor’s report thereon.

‘ Our opinion on the Financial Statements does not cover the other information and we do not express ‘
any form of assurance conclusion thereon. |

| In connection with our audit of the Financial Statements, our respensibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
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the Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If based on the work we have performed on the other information that we obtained prior to the date
of this auditor’s report, we conclude that there is a material misstatement of this other information,
were required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the financial
statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles in conformity with Indian Accounting Standards (Ind AS) and generally
accepted accounting principles in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act.This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or erTor.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.
As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit..
We also:
(a) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
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detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls;

(¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If We conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether: the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other matter

The Company had prepared separate sets of statutory financial statements for the year ended 31
March 2024 and 31 March 2023 in accordance with Accounting Standards prescribed under Section
133 of the Act: read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) on which
we issued auditor's reports to the members of the Company dated 01-04-2024 and 31-3-2025
respectively. These financial statements have been adjusted for the differences in the accounting
principles adopted by the Company on transition to Ind AS, which have also been audited by us. Our
opinion is not modified in respect of this matter.

Report on Other Legal and Reculators Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
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“Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

1. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) Except for the matters stated in paragraph 14(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of
account as required by law have been kept by the Company so far as it appears from our
examination of those books;

(c) the Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

(d) Based on our examination, the company has used an accounting software for maintaining of its
books of account which have the feature of recording audit trail (edit log) facility in terms of
the Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014.

(e) in our opinion, the financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015;

(f) on the basis of written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025
from being appointed as a director in terms of Section 164(2) of the Act;

(g) pursuant to the Notification No. ‘GSR 583(E) dated 13th June 2017 issued by Ministry of
Corporate Affairs, Government of India, provisions of Section 143(3)(i) of the Act, are not
applicable to the Company; and

(h) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. the Company does not have any pending litigation which would impact its financial
position;
ii. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and
iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
3. With respect to the adequacy of he internal financial controls with reference to financial
statements of the Company and the operating ellectiveness of such controls, refer to our separate
Report in ”Annexure B"

ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the members of FLORALESSENCE PROJECTS PRIVATE LIMITED of even date)

(i)  (a) (A) The Company does not own any Property Plant & Equipment hence reporting under this
clause is not applicable.

(B) The company does not have any Intangible asset at any time during the year. Hence
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reporting under this clause is not applicable.

(b) The Company does not own any Property Plant & Equipment. Thus, Physical verification
Programme for verification of Property Plant & Equipment does not require. Hence
reporting under this clause & clause (©) & (d) is not applicable.

(c) Based on Audit procedures performed by us and according to the information, explanations
given to us, no proceedings have been initiated or are pending against the Company for holding
any benami property under the Benami Transactions (Prohibition) Act,1988(45 of 1988) and
rules made there under.

(i) (a) The Company conducts regular physical verification of its inventory, and no discrepancies were
observed during such verification..

(b) The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in aggregate,
at any points of time during the year, from banks or financial institutions on the basis of security
of current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

(iii)  During the year the Company has not made investments , provided any guarantee and security and
granted any loans and advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties during the year. Hence reporting under this
clause is not applicable.

(a) A Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has not granted any loans or advances and guarantees or security to
subsidiaries, joint ventures and associates

B. Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has not granted any loans or advances and guarantees or security to
other than subsidiaries, joint ventures and associates

(b) According to the information and explanations given to us and based on the audit procedures
conducted by us, we are of the opinion that investments made, guarantees provided, security
given and the terms and conditions of the grant of all loans and advances in the nature of loans
and guarantees provided are, prima facie, not prejudicial to the interest of the company.

(¢) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of in respect of loans and advances in the nature of
loans given, the repayment of principal and payment of interest has not been stipulated which is
repayable on demand and the repayments or receipts have been regular.

(d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect
of loans given. Hence reasonable steps not required to be taken by the company for recovery of
the principal and interest.

(¢} No loan granted by the Company which has fallen due during the year, has been renewed
or extended or fresh loans granted to settle the over dues of existing loans given to the same
Parties.

(f)  The Company has not granted any loans or advances in the nature of loans either repayable on
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(iv)

W)

(vi)

(vii)

(viii)

(ix)

x)

demand or without specifying any terms or period of repayment during the year. Hence,
reporting under clause 3(iii)(f) is not applicable.

The Companies has complied with the provisions of sections 185 and 186 of the Companies Act in
respect of loans, investments, guarantees, and security provided, as applicable.

In our opinion and according to the information and explanations given to us, the Company has not

accepted any deposits. Therefore, the reporting of clause 3(v) of the Order is not applicable to the
Company.

The maintenance of cost records has not been specified by the Central Government under sub
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the order is not applicable to the company.

(2) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted / accrued in the books of account .in respect of
undisputed statutory dues including Provident Fund, Employees’ State Insurance, Income-tax,
Sales-tax, Service tax, duty of Customs, duty of Excise, value added tax and Cess and any other
statutory dues to appropriate authority have generally been regularly deposited during the year by
the Company. According to the information and explanations given to us, no undisputed amounts
payable in respect of Goods and Service Tax, Provident Fund, Employee’s State Insurance,
Income-tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess
and other statutory dues were in arrears, as at March 31, 2025 for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us and the records of the Company
examined by us, as at March 31, 2025, there are no dues of Goods and Service Tax or sales tax
or service tax or duty of customs or duty of excise or value added tax, income tax which have
not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income-tax Act, 1961 as income during the year. Accordingly
reporting under clause 3(viii) of the order is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company did not have any loans or
borrowings from any lender during the year. Accordingly, clause 3(ix)(a) of the Order is not
applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(¢) According to the information and explanations given to us by the management, the Company
has not obtained any term loans. Accordingly, clause 3(ix)(c) of the Order is not applicable.
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(d)  According to the information and explanations given to us and on an overall examination of
Balance Sheet of the Company, we report that no funds have been raised on short term basis
by the Company. Accordingly, clause 3(ix)(d) of the Order is not applicable.

(e) On an overall examination of the financial statements of the Company, the'Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, the requirement to report on clause
3(ix)(f) of the Order is not applicable to the Company.

(X) (a) The Company has not raised any money during the year by way of initial public offer / further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of
the Order is not applicable to the Company

(b) According to the information and explanations given to us and on an overall examination of the
balance sheet, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under audit and hence, reporting
requirements under clause 3(x)(b) of the order are not applicable to the company and hence,
not commented upon.

(x1) (a) According to the information and explanations given by the management, we report that no
fraud by the company or no fraud on the company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

(c) As informed, the Company has not received any whistle blower complaints during the year and
Up to the date of this report.

(xii) In our opinion, the Company is not a Nidhi company. Therefore, the provisions of clause 3(xii) of
the order are not applicable to the Company and hence not commented upon.

(xiii) According to the information and explanations given by the management, transactions with the
related parties are in compliance with section 177 and 188 of Companies Act, 2013, where
applicable and the details have been disclosed in the notes to the financial statements, as required
by the applicable accounting standards.

(xiv) (a) In our opinion and based on our examination, the Company does not have an internal audit
system and is not required to have an internal audit system as per the provisions of the Companies
Act 2013. Accordingly, the requirement to report on clause 3(xiv)(a) of the Order is not applicable
to the Company.

(b) Since the company does not have any Internal Audit System, the auditors could not consider the
Internal Audit reports. Accordingly, the requirement to report on clause 3(xiv)(b) of the Order is not
applicable to the Company.
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(xv)

According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred to
in section 192 of Companies Act, 2013.

(xvi) (a) According to the information and explanations given to us, the provisions of section 45-TA of

the Reserve Bank of India Act, 1934 are not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities.

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not

applicable to the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report
on clause 3(xvi)(d) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the current financial year and in the immediately

preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly

Requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios disclosed in the financial statements, ageing and expected dates

(xx)

of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

The provision of Sec 135 of Companies Act 2013 is not applicable to the company, accordingly
reporting under clause 3(xx)(a) and (b) is not applicable.

(xxi) There is no consolidation of financial statements, accordingly, reporting under clause 3(xxi) is not

applicable.

Annexure B referred to in paragraph under "Report on Other Legal
and Requirements' of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act. 2013 ("the Act)
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We have audited the internal financial controls with reference to financial statements of
FLORALESSENCE PROJECTS PRIVATE LIMITED (“the Company") as of 31 March 2025 in

conjunction with our audit of the standalone financial statements of the Company for the near ended on
that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAT). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business. including adherence to company's policies, the safeguarding of its assets.
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information. as required under the
Companies Act. 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance
Note") and the Standards on Auditing, issued by 1CAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls with reference to financial statements
of the company

Meaning of Internal Financial Controls with reference to Financial Statements

A Company ‘s internal financial controls with reference to financial statements is a process designed to
provide

reasonable assurance regarding the reliability financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A Company °s internal
financial controls with reference to financial statements includes those policies and procedures that :-
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(1) transactions and dispositions of the assets of the company. (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance With authorizations of management and directors of the
company: and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use. or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements. including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions. or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion. the Company has, in all material respects, an adequate internal financial controls
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31st March 2025, based on the internal financial controls
with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
with Reference to Financial Statements issued by the Institute of Chartered Accountants of India.

For Abhishek Raja & Associates
Chartered Accountants
Firm Registration No: 021630N

Abhishg
(Partner) =
Membership No.: 506930

UDIN:25506930BMGZWUS009

Place: New Delhi
Date: 16/09/2025
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FLORALESSENCE PROJECTS PRIVATE LIMITED
CIN. UGSIUOLTR2024P1C 124090

Balance sheet as at 31 March 2025

(Amount in Rupees thousand, unless otherwise stated)

Assets

Non-current assets
Financial assets

Other financial assets

Current assets
Inventories
Financial assets
Cash and cash equivalents

Other financial assets

Equity and liabilities
Equity

Equity share capital
Other equity

Liabilities
Current liabilities
Financial labilities

Other financial liabilities

Summary of material accounting policy information

The accompanying notes are an integral part of the financial statements,

This is the balance sheet referred to in our report of even date.

for ABHISHEK RAJA & ASSOCIATES
Chartered A vcousmimes
T

Partner
Membership No. 506930

Place:Nw D@,\"\;
Date: ‘6 - SQ—*} ~202%

Note

(Y]

(¥

1o

As at
31 March 2025
Sl e

+45.00
45.00

153,933.85

1,537.23
2,500.00
157,971.08

158,016.08

60,000,00
(624.48)
59,375.52

98,640.56
98,640.56

158,016.08

Jor and on behalf of the Board of Directors of

Floralessenc

Gurdeep Singh
Director
DIN: 00013776

UBIN ' 25506930 BMUIZWU800°)

’rojects Private Limited

(]
4" G

Daljeet Singh

Director

DIN: 00013743




FLORALESSENCE PROJECTS PRIVATE LIMITED

CING 681001 TR202417 (21 24200

Statement of profit and loss for the period ended 31 March 2025
(Amount in Rupces thousand, unless otherwise stated)

For the period ended

Note 31 March 2025
Income
Revenue fl'()ﬂl ()p(‘l‘ﬂl’l()ﬂS =
Expenses
Orther expenses 10 62448
624.48
Loss before tax (624.48)
Tax expense: -
Loss for the year (624.48)
Other comprehensive income for the year =
Total comprehensive loss for the year (624.48)
llarnings per cquity share 11
Basic (Rs.) 0.25)
Diluted (Rs.) (0.25)
Summary of material accounting policy information ot
"The accompanying notes are an integral part of the financial statements.
"This 1s the statement of profit and loss referred to in our report of even dare.
for ABHISHEK RAJA & ASSOCIATES Jor and on, behalf of the Board of Directors of
Chartered ' Floraless-:h : Projegfs Private Limited
Firm's ¢ ; ¢ 021630N
/ : ‘ .
3 - U=
RN:
\, 021630N
Abhish8K Gurdeep Singh aljeet Singh
Partuer = Director Director
Membership No. 506930 IDIN: 00013776 DIN: 00013743

e Ned el
TG - Sefo - 20y

UBIN! 285 06930 gu(ﬂ'z_wugoocf
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FLORALESSENCE PROJECTS PRIVATE LIMITED
CIN: U6SLOOHR2024PT'C 124290

Statement of cash flow for the year ended 31 March 2025
(Amount in Rupees thousand, unless otherwise stated)

A. Cash flows from operating activities
Loss before tax

Adjustments for:
Operating loss before working capital changes

Working capital adjustments:
Inventories

Other financial assets

Orther financial liabilities

Cash used in operating activities after working capital changes

Direct taxes paid (net)
Net cash used in operating activities (A)

B. Cash flows from investing activities
Net cash used in investing activities (B)

C. Cash flows from financing activities
Proceeds from issue of equity share capital
Net cash used in financing activities (C)

Increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents as at beginning of the vear

Cash and cash equivalents as at end of the year (refer note below)

Note :

For the putpose of statement of cash flows, cash and cash equivalents comprises the following :

Cash at Bank
Cash and cash equivalents (refer note 5)

The accompanying notes are an integral part of the financial statements.

This is the statement of cash flow referred to in our report of even date.

for ABHISHEK RAJA & ASSOCIATES
Chartered Acc 1ts

Abhishe FNts;
Partner
i\Iembership No. 506930

Place:Mw DQ/\U
Date: & — SQb' 9028

UDIN: 25504934 &H(nZL\)U800°I

For the period ended 31
March 2025

(624.48)

(624.48)

(153,933.85)
(2,545.00)
98,640.56

(58,462.77)

(58,462.77)

60,000.00

60,000.00

1,537.23

1,537.23

1,537.23

1,537.23

Gurdeep S'r(gh

DIN: 00013776

Jor and on behalf of the Board of Ditectors of
Projects Private Limited

Daljeet Singh
Director
DIN: 00013743
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Floralessence Projects Private Limited
Notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. thousands, unless stated otherwise)

1. Corporate information

A. Floralessence Projects Private Limited (“the Company”) is primarily engaged in the business

of promotion, construction, development, sale and maintenance of real estate properties in
India. The Company is domiciled in India and its registered office situated at AIPL Business
Club, Fifth Floor, Golf Course Extension Road, Sector-62, Gurugram - 122101, Haryana, India.

. General information and statement of compliance with Ind AS

These financial statements (‘financial statements’) of the Company have been prepared in
accordance with the Indian Accounting Standards as notified under section 133 of the
Companies Act 2013 read with the Companies (Indian Accounting Standards) Rules 2015 (by
Ministry of Corporate Affairs (‘MCA’)) as amended and other relevant provisions of the Act. The
Company has uniformly applied the accounting policies during the periods presented.

The financial statements for the year ended 31 March 2025 were authorized and approved for
issue by the Board of Directors on September 16, 2025.

. Basis of preparation and statement of compliance with Ind AS

The financial statements have been prepared on going concern basis in accordance with
accounting principles generally accepted in India. Further, the financial statements have been
prepared on historical cost basis except for certain financial assets and financial liabilities and
share based payments which are measured at fair values as explained in relevant accounting
policies. Fair valuations related to financial assets and financial liabilities are categorised into
level 1, level 2 and level 3 based on the degree to which the inputs to the fair value
measurements are observable.

2. Material accounting policy information

a) Current and non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Act. Deferred tax assets and liabilities are classified as
non-current assets and non-current liabilities, as the case may be.

b) Income recognition

Interest income

a) Interest due on delayed payments by customers is accounted for on receipts basis due to
uncertainty of recovery of the same.
b) Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Rental income
Rental income from property is recognised as per terms of the lease agreement.
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Floralessence Projects Private Limited
Notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. thousands, unless stated otherwise)

c)

d)

Borrowing costs

Borrowing costs that are attributable to the acquisition and/or construction of qualifying assets are
capitalized as part of the cost of such assets, in accordance with notified Accounting Standard 16
“Borrowing Costs”. A qualifying asset is one that necessarily takes a substantial period of time to
get ready for its intended use. Capitalisation of borrowing costs is suspended in the period during
which the active development is delayed due to, other than temporary interruption. All other
borrowing costs are charged to the Statement of Profit and Loss as incurred.

Upfront fees/interest and processing charges paid on borrowings are amortized and charged off
to Statement of Profit and Loss, over the tenure of the loan.

Property, plant and equipment

Recognition and initial measurement

Property plant and equipment are stated at their cost of acquisition. The cost comprises purchase
price, borrowing cost if capitalization criteria are met and directly attributable cost of bringing the
asset to its working condition for the intended use. Any trade discount and rebates are deducted
in arriving at the purchase price. Subsequent costs are included in the asset's carrying amount or
recognised as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company. All other repair and maintenance costs
are recognised in statement of profit or loss as incurred.

Subsequent measurement (depreciation and useful lives)

Property, plant and equipment are subsequently measured at cost less accumulated depreciation
and impairment losses. Depreciation on property, plant and equipment is provided on a straight-
line basis, computed on the basis of useful lives (as set out below) prescribed in Schedule II to the
Companies Act, 2013:

The residual values, useful lives and method of depreciation are reviewed at each financial year
end and adjusted prospectively, if appropriate.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the income
statement when the asset is derecognised.

Investment properties

Recognition and initial measurement

Investment properties are properties held to earn rentals or for capital appreciation, or both.
Investment properties are measured initially at their cost of acquisition. The cost comprises
purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discount and rebates are
deducted in arriving at the purchase price.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item will
flow to the Company. All other repair and maintenance costs are recognised in statement of profit

or loss as incurred. y/

|
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Floralessence Projects Private Limited
Notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. thousands, unless stated otherwise)

9)

h)

Subsequent measurement (depreciation and useful lives)

Investment properties are subsequently measured at cost less accumulated depreciation and
impairment losses. Depreciation on investment properties is provided on the straight-line method,
computed on the basis of useful lives (as set out below) prescribed in Schedule Il to the Companies
Act, 2013:

The residual values, useful lives and method of depreciation of are reviewed at each financial year
end and adjusted prospectively, if appropriate.

De-recognition

recognised in profit or loss in the period of de-recognition.

Other intangible assets

Recognition and initial measurement

Intangible assets (softwares including ERP, related licences and implementation cost of ERP) are
stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if
condition for the intended use.

Subsequent measurement (amortisation

The cost of capitalized software is amortized over a period in the range of 3 years from the date
of its acquisition.

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on
internal/external factors, that an asset may be impaired. If any such indication exists, the Company

previously recognized are accordingly reversed in the statement of profit and loss.

Financial instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the financial instrument and are measured initially at fair value adjusted
for transaction costs, except for those carried at fair value through profit or loss which are
measured initially at fair value. Subsequent measurement of financial assets and financial liabilities
is described below.

Non-derivative financial assets

Subsequent measurement

i. Financial assets carried at amortised cost — a financial asset is measured at the amortised

cost if both the following conditions are met:
( %
/)-
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Floralessence Projects Private Limited
Notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. thousands, unless stated otherwise)

* The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

» Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method.

ii. Investments in equity instruments of subsidiaries — Investments in equity instruments of
subsidiaries are accounted for at cost in accordance with Ind AS 27 Separate Financial
Statements.

ilii. Investments in other equity instruments — Investments in equity instruments which are held

instruments, the Company makes an irrevocable choice upon initial recognition, on an
instrument by instrument basis, to classify the same as at fair value through other
comprehensive income (FVOCI) or FVTPL. Amounts presented in other comprehensive
income are not subsequently transferred to profit or loss. However, the Company transfers the
cumulative gain or loss within equity. Dividends on such investments are recognised in profit
and loss unless the dividend clearly represents a recovery of part of the cost of the investment.

iv. Investments in mutual funds — Investments in mutual funds are measured at fair value
through profit and loss (FVTPL)

De-recognition of financial assets

A financial asset is primarily de-recognised when the contractual rights to receive cash flows from
the asset have expired or the Company has transferred its rights to receive cash flows from the
asset.

Non-derivative financial liabilities

Subsequent measurement
Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised
cost using the effective interest method.

De-recognition of financial liabilities
A financial liability is de-recognised when the obligation under the liability is discharged or

lender on substantially different terms, or the terms of an existing liability are substantially modified,
such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance

sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis, to realise the assets and setile the liabilities simultaneously.

: s




Floralessence Projects Private Limited
Notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. thousands, unless stated otherwise)

i)

j)

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss for financial assets.

ECL is the weighted average of difference between all contractual cash flows that are due to the

Company in accordance with the contract and all the cash flows that the Company expects to

receive, discounted at the original effective interest rate, with the respective risks of default

occurring as the weights. When estimating the cash flows, the Company is required to consider —

* All contractual terms of the financial assets (including prepayment and extension) over the
expected life of the assets.

» Cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which
requires measurement of loss allowance at an amount equal to lifetime expected credit losses.
Lifetime expected credit losses are the expected credit losses that result from all possible default
events over the expected life of a financial instrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial
assets has increased significantly since initial recognition. If the credit risk has not increased
significantly since initial recognition, the Company measures the loss allowance at an amount
equal to 12-month expected credit losses, else at an amount equal to the lifetime expected credit
losses.

When making this assessment, the Company uses the change in the risk of a default occurring
over the expected life of the financial asset. To make that assessment, the Company compares
the risk of a default occurring on the financial asset as at the balance sheet date with the risk of a
default occurring on the financial asset as at the date of initial recognition and considers reasonable
and supportable information, that is available without undue cost or effort, that is indicative of
significant increases in credit risk since initial recognition. The Company assumes that the credit
risk on a financial asset has not increased significantly since initial recognition if the financial asset
is determined to have low credit risk at the balance sheet date

Inventories

Inventory comprises of land, completed properties for sale and project in progress are valued as
under:

I. Completed property for sale is valued at lower of cost and net realisable value. In case of self-
constructed property cost includes cost of land (including development rights and land under
agreement to purchase), license related costs (accrued on receipt of letter of intent for license
from government authorities), construction cost, overheads, borrowing cost and
development/construction materials.

ii. Projects in progress are valued at lower of cost (determined on weighted average cost method)
and net realisable value. Cost includes cost of land (including development rights and land
under agreement to purchase), license related costs, construction/development costs,
overheads, borrowing cost and development/construction materials. However, cost in case of
transferable development rights acquired by way of development/construction of built up area

is the amount to be spent on development/conw,of built up area.

/!
{
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Floralessence Projects Private Limited
Notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. thousands, unless stated otherwise)

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

k) Income taxes

1)

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and
current tax except the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is
computed in accordance with relevant tax regulations. Current income tax relating to items
recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity).

Deferred tax is recognised in respect of temporary differences between carrying amount of assets
and liabilities for financial reporting purposes and corresponding amount used for taxation
purposes. Deferred tax assets on unrealised tax loss are recognised to the extent that it is probable
that the underlying tax loss will be utilised against future taxable income. This is assessed based
on the Company’s forecast of future operating results, adjusted for significant non-taxable income
and expenses and specific limits on the use of any unused tax loss. Unrecognised deferred tax
assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have
been enacted or substantively enacted at the reporting date. Deferred tax relating to items
recognised outside statement of profit and loss is recognised outside statement of profit or loss
(either in other comprehensive income or in equity).

Unused tax credit (Minimum alternate tax (‘MAT’) credit entitlement) is recognized as an asset only
when and to the extent there is convincing evidence that the Company will pay normal income tax
during the specified period. In the year in which such credit becomes eligible to be recognized as
an asset, the said asset is created by way of a credit to the statement of profit and loss and shown
as unused tax credit. The Company reviews the same at each balance sheet date and writes down
the carrying amount of unused tax credit to the extent it is not reasonably certain that the Company
will pay normal income tax during the specified period.

Cash and cash equivalents
Cash and cash equivalents comprise cash in hand, demand deposits with banks/corporations and

short-term highly liquid investments (original maturity less than 3 months) that are readily
convertible into known amount of cash and are subject to an insignificant risk of change in value.

m) Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and
when a reliable estimate of the amount of obligation can be made at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.
Provisions are discounted to their present values, where the time value of money is material.

Contingent liability is disclosed for:
* Possible obligations which will be confirmed only by future events not wholly within the control

of the Company or %/
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Floralessence Projects Private Limited
Notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. thousands, unless stated otherwise)

» Present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are not recognized. However, when inflow of economic benefits is probable,
related asset is disclosed.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable
to equity shareholders (after deducting attributable taxes) by the weighted average number of
equity shares outstanding during the period. The weighted average number of equity shares
outstanding during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

Significant management judgement in applying accounting policies and estimation
uncertainty

The preparation of the Company’s financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities, and the related disclosures.

Significant management judgements and estimates

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized
is based on an assessment of the probability of the future taxable income against which the
deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets ~ The evaluation of applicability of indicators
of impairment of assets requires assessment of several external and internal factors which could
result in deterioration of recoverable amount of the assets.

Impairment of financial assets — At each balance sheet date, based on historical default rates
observed over expected life, the management assesses the expected credit loss on outstanding
financial assets.

Provisions — At each balance sheet date basis the management judgment, changes in facts and
legal aspects, the Company assesses the requirement of provisions against the outstanding
warranties and guarantees. However, the actual future outcome may be different from this
judgement.

Contingencies - In the normal course of business, contingent liabilities may arise from litigation,
taxation and other claims against the Company. Where management’s assessment that the
outcome cannot be reliably quantified or is uncertain the claims are disclosed as contingent
liabilities unless the likelihood of an adverse outcome is remote. Such liabilities are disclosed in
the notes but are not provided. When considering the classification of a legal or tax cases as
probable, possible or remote there is judgement involved. This pertains to the application of the
legislation, which in certain cases is based upon management’s interpretation of country specific
tax law, in particular India, and the likelihood of settlement. Management uses in-house and

external legal professionals to inform their decision. W
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Floralessence Projects Private Limited
Notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. thousands, unless stated otherwise)

Valuation of investment property — Investment property is stated at cost. However, as per Ind
AS 40 there is a requirement to disclose fair value as at the balance sheet date. The Group
engaged independent valuation specialists to determine the fair value of its investment property

as at reporting date.

The determination of the fair value of investment properties requires the use of estimates such as
future cash flows from the assets and discount rates applicable to those assets. These estimates

are based on local market conditions existing at the balance sheet date.

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful
lives of depreciable/amortisable assets at each reporting date, based on the expected utility of the
assets. Uncertainties in these estimates relate to technical and economic obsolescence that may
change the utility of certain software, customer relationships, IT equipment and other plant and

equipment.

(This space has been intentionally left blank) k
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FLORALESSENCE PROJECTS PRIVATE LIMITED

CIN: UGSI00FIR2024PTC 124290

Notes to the financial statement for the year ended 31 March 2025
(Amount in Rupees thousand, unless otherwise stated)

3. Other financial assets - non-current

Secutity deposits (unsecured, considered good)*

rutility deposit

4. Inventories (valued at lower of cost ot net realisable value)
Work in progress

5. Cash and cash equivalents
Cash at Bank

6. Other financial assets
Refundable secutity deposit (refer note: 17)

(This space has been intentionally kft blank)

As at
31 March 2025

45.00

45.00

As at
31 March 2025

153,933.85

153,933.85

As at
31 March 2025

1,537.23

1,537.23

As at
31 Match 2025

2,500.00

2,500.00

x




FLORALESSENCE PROJECTS PRIVATE LIMITED

CIN: U68TO01TR2024171°C; 124290

Notes to the financial statement for the year ended 31 March 2025
(Amount in Rupees thousand, unless otherwise stated)

7. Equity sharc capital

As at 31 Marcch 2025

No. of shares Amount
(a) Authorised capital
Liquity shares of face value Rs. 10/- cach 6,000,000 60.,000.00
6,000,000 60,000.00
(b) Issued, subscribed capital and fully paid up
liguity shares of face value Rs. 10/- cach fully paid up 6,000,000 60,000.00
6,000,000 60,000.00

(i) Reconciliation of shares outstanding and the amount of share capital at the commencement and at the end of the period:

Particulars As at 31 March 2025

No. of shares Amount
Equity shares:
Balance as at beginning of the period - -
Add: Shares issued during the period 6,000,000 60.000
Balance as at year end 6,000,000 60,000.00

ii) Rights, preference and restrictions attached to equity shares
ghts, p q

The Company has only onc class of cquity shares having par value of Rs.10 per share. liach holder of cquity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subjeet to the approval of the sharcholders in

the ensuing Annual General Meeting.

In the event of liquidation of the ( “ompany, the holders of cquity shares will be entitled to receive remaining assets of the Company, after distribution of all

preferential amounts. ‘1'he distribution will be in proportion to the number of cquity shares held by the sharcholders,

Name of shareholder

As at 31 March 2025

No. of Shares

% of shares held

AIPL Projects Private Limited {formerly known as \IPL Project Private Iimited ) 6,000,000 100.00%%
*including nomince sharcholders
(iv) Particulars of shareholders holding more than 5% shares:
Name of shareholder As at 31 March 2025
No. of Shares % of shares held

Equity shares
AIPL Projects Private 1imited (formerly known as AIPL Project Private Limited ) 6,000,000 100.00°%
*including nomince sharcholders
(v) Particulars of shareholders holding as at balance sheet date:
Name of sharcholder As at 31 March 2025

No. of Shares % of shares | % Change during

held the period

Equity shares
AIPL Projects Private 1imited {formerly known as \TPL Projeet Private 1imited ) 6,000,000 100% 0.00%%

*including nomince sharcholders

(vi) lor the period of five years immediatcly preceding the date of the balance sheet, there were 10 share allotment made for consideration other than cash
- Further, no bonus shares have been issued and there has been no buyback of shares during the period of five vears immediatgly preceding the date of the

balance sheet.
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FLORALESSENCE PROJECTS PRIVATE LIMITED

CIN: TOBLONTIR2024PTC 124290

Notes to the financial statement for the year ended 31 March 2025
(Amount in Rupees thousand, unless otherwise stated)

8. Other equity

As at
31 March 2025

Retained Earnings

a) Retained earnings is used to record balance of statement of profit and loss and other equity adjustments.

¥

(This space has been intentionally kft blank)
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FLORALESSENCE PROJECTS PRIVATE LIMITED

CIN: U68100HR2024PTC124290

Notes to the financial statement for the veat ended 31 March 2025
(Amount in Rupees thousand, unless otherwise stated)

9. Other financial liabilities - current

Iixpense payable
Related party payable

Business advance

31 Matrch 2025

10.00
2,030.57
96,600.00

98,640.57

e




FLORALESSENCE PROJECTS PRIVATE LIMITED

CING US8TUONTR202417 1€ 124290

Notes to the financial statement for the year ended 31 March 2025
(Amount in Rupees thousand, unless otherwise stated)

31 March 2025
10. Other expenses

I'ees and taxes 598.20
Legal & professional charges 5.92
Audit fees” 10.00
Rent 10.35
Bank charges 0.01

624.48

B — —————

* Payment to auditors
As auditor
- Statutory \udit 10.00
10.00

(- (This space bas been intentionally left blank)
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FLORALESSENCE PROJECTS PRIVATE LIMITED

CIN: U68100HR2024PT C124290

Notes to the financial statement for the year ended 31 March 2025
(Amount in Rupees thousand, unless otherwise stated)

11. Earnings per share (EPS)

Basic earnings per share amounts are calculated by dividing the net profit/ (loss) attributable to equity holders of the Company by the
weighted average number of equity shares outstanding during the yvear:

Diluted earnings per share amounts are calculated by dividing the profit/(loss) attributable to equity share holders of the Company by
weighted average number of equity shares outstanding during the year plus the weighted average number of equity shares that would be
issued on conversion of all the dilutive potential equity shares into equity shares.

31 Matrch 2025

Loss attributable to equity holders for calculating basic EPS (A) (624.48)
Weighted average number of equity shares (B) 2,459,244
Weighted average number of equity shares adjusted to the effect of dilution ©) 2,459,244
Face value per share 10.00
Earnings per equity share

Basic (Rs.) (A/B) (0.25)
Diluted (Rs.) (A/C) (0.25)

(Thus space has been ententionally left blank) E i i




FLORALESSENCE PROJECTS PRIVATE LIMITED

CIN: U68100HR2024PTC 124290

Notes to the financial statement for the year ended 31 March 2025
(Amount in Rupees thousand, unless otherwise stated)

12. Fair value measurements

1. Fair value of instruments measured at amortised cost

Particulars Level 31 March 2025
Carrying value Fair value*

Financial assets

Cash and cash equivalents Level 2 1,537.23 1,537.23
Other financial assets Level 3 2,545.00 2,545.00
Total financial assets 4,082.23 4,082.23
Other financial liabilities Level 3 98,640.56 98,640.56
Total financial liabilities 98.,640.56 98,640.56

" Carrying value of these financial assets and financial liabilities represents the best estimated values.

Notes:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets ot liabilities that the entity can access at the

measurement date.

Level 2 inputs are inputs other than quoted prices included within level 1 that ate observable for the asset or liability, either directly or

indirectly

Level 3 inputs are unobservable inputs for the asset or liability.

13. Financial instruments

Financial assets and liabilities

The accounting classification of each catecory of financial instruments, and there carrying amounts are set as below:

Particulars 31 March 2025

FVTPL Amortised cost
Financial assets
Other financial assets - 2,545.00
Cash and cash equivalents - 1,537.23
Total financial assets - 4,082.23
Financial liabilities
Other financial liabilities - 98,640.56
Total financial liabilities - 98,640.56

(This space has been intentionally left blank)
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FLORALESSENCE PROJECTS PRIVATE LIMITED
CINGU681001TR202-H71'C:1 24290

Notes to the financial statement for the year ended 31 March 2025
(Amount in Rupeés thousand, unless otherwise stated)

14. Operating segment
The Company has only one business segment, ie. real estate, which is considered as smgle operating segment under Ind AS — [08 '( Iperating
segments'. The Company primarily operates m India and there is no other significant geographical segment

15. Financial risk management and policies
The Company’s principal financial labilitics comprise other pavables. The main putpose of these financial liabilitics s to finance and. support
Company’s operations. The Company’s principal financial assces inchade cash and cash equivalents that derive dircetly from ies operations.

The Company is exposed to market risk, credit risk and liquidity risk. “The Company’s senior management ovetsees the management of these tisks.
The Company’s senior management is suppotted by a exceutive comunittee that advises on financial risks and the appropriate financial eisk
govermance framework for the Company. The executive commiteee provides assurance to the Company’s senior management that the Company’s
financial risk activities are governed by appropriate policies and procedures and that financial nsks are identified, measured and managed in
accordance with the Company’s policies and risk objectives. e Board of Ditccrors reviews and agrees polictes for managing cach of these risks,
which are summarised below.

(A) Credit risk

Credit nisk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. L'he
Company is exposed to credit risk from its operating activities primarily trade receivables,

i) Credit risk management

Credit rigk rating

The Company assesses and manages credit risk of financial assces based on following categorics arrived on the basis of assumptions, inputs and
factors specific to the class of financial assets.

\: Low credit risk

B: Moderate credit risk

C: High credit risk

Credit rating Basis of categorisation Provision for expected

credit loss

Low credit risk Cash and cash equivalents, other financial asscts | 12 month expected credit

loss

Moderate credit risk Other financial asscts 12 month expected credit
loss/lifetime expected

ctedit loss

I Tigh credit risk Other financial assets 12 month expected credit
loss/lifetime expected

credit loss

Credit rating 31 March 2025

4,082.23

Particulars
Cash and cash cquivalents,
other financial assets

Low eredit risk

Cash and cash equivalents

Credie risk related to cash and cash equivalents is managed only by diversifying accounts in ditferent banks. Credit risk is considered low because the
Other financial assets

Other financial assets includes utility deposits and refundable security deposits for which credit risk is considered low, since the Company 1s alrcady
getting the possession of land against sccurity deposit or seeurity deposit is given to related pattics.

Credit risk exposure

Provision for expected credit losses

"The Company provides for 12 moneh expected credit losses ot lifetime expected credit losses for following financial assets (other than trade
teceivables and advance for land development rights) —

31 March 2025
Particulars : :
Estl.mated gross Expected credit Carryllng amount
carrying amount at net of impairment
losses ..
default provision

Cash and cash cquivalents 1,537.23 - 1,537.23
QOther financial asscts 2,545.00 - 2,545.00
Total financial assets 4,082,23 - 4,082.23

Ctibnally left blank)
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FLORALESSENCE PROJECTS PRIVATE LIMITED

CIN: UGS 100ITR202417 1 € 124290)

Notes to the financial statement for the year ended 31 March 2025
(Amount in Rupees thousand, unless otherwise stated)

(B) Liquidity risk

Liquidity risk 15 the risk that the Company will encounter difficulty in mecting the obligations assocrated with its financral liabilittes that are settled by
delivering cash or another finaucial asset. The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity
to meet its labilities when thev are duc.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash cquivalents on the basts of expected cash fows. The
Company takes into account the liquidity of the market in which the COLitY Operates,

Maturitics of financial liabilities

The tables below analyse the Company’s financial liabilitics into relevant maturity groupings based on their contractual maturitics.

31 March 2025 Less than 1 year 1- 3 years More than 3 years Total
Other financial liabilitics 98.640.56 - - 98.640.56
Total 98,640.56 - - 98,640.56
(C) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk interest rate risk, currency risk and price risk.

i) Foreign currency risk
The does not have any international transactions, henee this risk is not applicable

ii) Interest rate risk
Company does not have any variable rate borrowing, hence this risk is not applicable

it) Price risk
"The Company docs not have any investments classified in the balance sheet cither as fair value through other comprehensive income or at fair value
through profit or loss.

16. Capital management
For the purpose of the Company’s capital managemeat, capital includes issued cquity capital, share premium and all other equity reserves attributable o
the ¢quity sharcholders of the Company. The primary objective of the -ompany’s capital management is to maximise the sharcholder value.,

The Company manages its capital structure and makes adjustments in light of changes in cconomic conditions and the requirements of the financial
covenants. ‘T'o maintain or adjust the capital structure, the ( ‘ompany issue new shares. The Company monitors capital using a gearing ratio, which is nct
debt divided by total capital plus net debt.

Particulars 31 March 2025

Total borrowings (\\) (1,537.23)
Total cquity (B) 59,375.52
Gearing ratio (A)/(A+B) -2.66%

(This space has been intentionalfy left blank)
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Notes to the financial statement for the year ended 31 March 2025
(Amount in Rupees thousand, unless otherwise stated)

17 Related party transactions disclosures
In accordance with the requirements of Tad \S 24 the names of the related party where control exists/able to exercise significant
mfluence along with the aggregate transactions and vear end balances with them as identified and certified by the management are
given below:

a) List of related parties and nature of relationship where control exists:

L. Holding Company
Advance India Projects Limited Ultimate [olding Company
MPL Projects Prisate Limited Holding Company

II Fellow subsidiary
Babbler Projects Private Limited
MPL Bharat Infrastructure Private 1imited
Delincation Infracon Private Limited
Aenean Developers Private Limited
Stskin Projects Private Limited
Violetta Promoters Private Limited

III Key management personnel ('KMP")

Gurdeep Singh Dircctor
Daljeer Singh Dircctor
I'arinder Singh Director

b) The following transactions were carried out with related parties in the ordinary course of business:-

Particulars 31 March 2025
Legal & professional charges
Advance India Projects Limited 5.92
Rent paid
Advance India Projects Limited 10.35
Security deposit given
Babbler Projects Private Limited 2,500,00
Unsecured loan received
Gurdeep Singh 50.00
Business advance received
Advance India Projects 1imited 96,600.0)
Unsecured loan repaid
Gurdeep Singh 50.00
Paid for purchase of inventory
Babbler Projects Private Limited 86,567.94
Reimbusement of expenses paid
Advance India Projects Limited 201431
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Notes to the financial statement for the vear ended 31 March 2025
(Amount in Rupees thousand, unless otherwise stated)

c) Balance at the end of year:-

Particular

As at 31 March 2025

Business advance
Advance India Projects Limited

Security deposit given
Babbler Projects Private Limited

Other financial Liability
Advance India Projects Limited

96,600.00

2,500,000

2,030.57

(This spetce s been intentionally kil blink)
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Notes to the financial statement for the year ended 31 March 2025
(Amount in Rupees thousand, unless otherwise stated)

18. Contingent liabilities

Company doces not have any pending litigation

19. Commitments

(f()mpnﬂy docs not have any |()ﬂg term contract and commitments

Note - 20

Details of dues to Micro, Small and Medium nterprises as per MSMID Act, 2006 (Based on the information, to the extent available with the

Company)

Particulars As at 31 March
2025

"The principal amount and the interest due thercon remaining unpaid to any supplier as at the end of cach accounting vear,

Principal amount due to micro and small enterprises;

Interest due on above;

‘The amount of interest patd by the buyer in terms of section 16 of the MSMID et 2006 along with the amounts of the payment
made to the supplier beyond the appointed day during cach accounting vear;

"The amount of interest duc and pavable for the period of delay in making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest specified under the MSAILD Act 2006;

‘The amount of interest acerued and remaining unpaid at the end of cach accounting year; and

"The amount of further mterest temaining due and payable even in the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the
MSMID At 2006.

(This space bas been intentionally ket blank)
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Notes to the financial statement for the vear ended 31 March 2025
{Amount in Rupees thousand, unless otherwise stated)

21. Financial ratios

-
. . . As at
S.No. |Ratio Measurement unit | Numerator Denominator -
March 31, 2025
1 Current Ratio Times Clurrent Asset Current Liability .61
£ Debt Liguity Ratio Times “Lotal Debt Shaccholder Liguity NLA
NN R - T Interest plus Principal s
3 Debt Service Coverage Ratio limes FEBIIDA . ! P NA
i Repavments
+4 Return on Fquity Percentage Profit after tax Sharcholder Lquity -LO5
3 Inventon Tumover Ravo Times Sales Average Inventory NA
6 ‘Trade Receivable Tumover Ratio imes Revenue from operations Avgerage Trade Reecivables NA
7 ‘Trade Payable 'T'umnover Ratio Times Purchases Avgeeage I'rade Payables NA
. . e . Cureent Assets Minus Current
8 Net Capital Turnover Ratio limes Revenue from operations A NA
Liabilitics
9 Net Profit Ratio Percentage Net Profit after Tax Revenue from operations .00
S el ‘Tangible Net Worth Plus Total
o Return on Capital Employed Percentage I'BI'L l)‘ l; NA
B » k 1D Plus [
. ank Deposits Plus [nvestment .
11 Retuen On Investment Percentage Interest Income on Bank Depostt |, o P ) NA
in Subsidiarics

22. Additional regulatory information:

a)
b)

k)

Note - 23

The Compam does not have any charges which is yet to be registered with ROC beyond the statutory petiod.
The Company has not advanced or provided loan to or invested funds in any entittes including foreign eatities (Intermeduarics) or to any other persons, with the
understanding that the intermediary shall:

(i) directly or inditectly lend or invest in other persons or enfities ideatified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiarics) or

(1)) provide any guarantee, seeurity or the like to or on behalf of the ultimate beneficiaries
The Company has not received anv fund from any persons or entities, including foreign entitics (Funding Party) with the understanding (whether recorded in writing
or otherwise) thar the Company shall:

(1) directly or indirectly lead or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Bencficiaries) ot

(i) provide any guarantee, sceurity or the like on behalf of the ultimate beneficiaries,
‘The Company has not undertaken any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income rax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961).

The Company has not teaded or invested in Crypto currency or virtual currency during the current and previous year.

The Company did not have any such transaction which is not recorded m the books of accounts that has been surrendered or disclosed as income during the vear in
the tax assessments under the Income Tax Act, 1961 such as, scarch or survey or any other relevant provisions of the Income tax Act, 1961,

No transaction to report against borrowed funds:

(1) Willful defaulter

(ii) Utilizations of borcowed funds

(i) Boreowings obtained on the basis of security of current asscts

(iv) Discrepancy in utilization of borrowings

The Company does not have any benami property and no proceedings have been initiated or pending against the Company for holding any benami property, under
the Benami “I'ransactions (Prohibitions) Act, 1988 (45 of 1988) and the rules made thercunder

I'he Company does not have any transactions with companies struck off.

‘The Company is in compliance with the number of layers preseribed under clause (87) of section 2 of the ¢ “ompanics Act, 2013 read with the ¢ ‘ompanies (Restriction
on number of Layers) Rules, 2017 (as amended).

Section 186 of the Companies Act, 2013 is not applicable as the Company is engaged in providing infrastructural facilitics.

Note - 24

The Company does not meet financial threshholds as defined under section 135 of Companies Act, 2013, Hencee, Section 133 with respect to Corporate Social
Responsibility is not applicable,

for and on behalf of the Board of Directors of
Floralessengg j vate Limited

l\uA

)]
Gurdeep Sin t Singh
Dircetor Dircetor
Membership No, 57 DIN: 00013776 DIN: 00013743
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