HARYANA REAL ESTATE REGULATORY
Mini Secretariat (2" and 3 Floor), !
Telephone No: 0172-258423;
E-mail: officer.rera.hry@gmail.com, hrerap
Website: www.haryanarera.gov.,

Extract of the resolution passed by the
Regulatory Authority, Panchkula in its meeting

Item No. 107.10

Change of Escrow RERA Bank Account. o

Promoter: M/s Emperium Realty Pvt. Ltd»
Project: ‘Emperium Happy Homes’ Panipat.
Registration No: 374 of 2017.

1. As ordered by the Authority, Sh. K.L. Kapoor, Joii

(B&A) has submitted his report. As per the report, the pi
running three accounts in respect of the project in Uhion Bank o
HDFC and ICICI banks. As per the mandate of law under the REF ‘
only one account should be opened and operated. As per the report S

of the amount received from the allottees has been invested in the p:

2. Regardless of actual investment on the project, operation of m : .
accounts in respect of one project is a violation of law. The allottees ofa
project deserve to know the bank detail of RERA Bank account of the
project. Further requirement of the law is that the RERA Bank account
should be audited periodically and a report uploaded on the web-site of

the Authority.

3. Now, final opportunity is given to the promoter to close other two
accounts and keep only one account alive in which all the revenue
receipts in respect of the project as well as receipts by way of debt etc.
must be credited. The promoter should comply with these orders of the
Authority immediately, otherwise their registration certificate is liable to
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