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ORDER (PARNEET S SACHDEV- CHAIRMAN)
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Today, the present cxccution-pl‘occcdings have been reopened on the
application moved by the judgment debtor secking removal/vacation of
the attachment imposed upon the concerned bank account(s).

Vide order dated 19.08.2020, the Authority had dirceted attachment of
the bank account(s) of the judgment debtor for recovery ol the
outstanding amount payable to the decree holder to the tunc of
approximately 362,00,000/- including interest. Pursuant thereto,
altachment warrant/order vide Memo No. ED/2020/1101  dated
04.09.2020 was issucd to Axis Bank, Secctor-10, Panchkula for
attachment  of  the  concerned  bank  account(s) of  the
respondent/judgment debtor.

Thereafter, during the course of proceedings, the judgment debtor
furnished complete transaction details cvidencing payment of the
outstanding amount to the deerce holder and conscequently. vide order
dated 02.04.2026. the decree stood satisfied and the present proccedings
wcere d‘isposcd ol accordingly.

Now, the judgment debtor has sought removal of the attachment on the
ground that the decretal amount alrcady stands satisf{icd and no amount

remains duc and payable in the present matter.
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In view of the above facts and considering that the deeree alrcady
stands satisficd, the Authority directs Axis Bank, Sector-10. Panchkula
to vacate/remove the attachment imposed upon the bank account(s) of
the judgment debtor pursuant to order dated 19.08.2020 and Memo No.
LD/2020/1101 dated 04.09.2020, forthwith, in accordance with law.
Office is directed to intimate the concerned Branch Manager, Axis
Bank, Scctor-10, Panchkula regarding the present order for neeessary
compliance and ncedful action in accordance with law.

Accordingly, the present excecution proceedings stand disposed of. l'ilc
be consigned o the record room afier uploading of the order on the

wcbsite ol the Authority.

CHANDER SHEKHAR
[IMEMBER]

[MEMBER]

---------------------------------

PARNEET S SACHDEV
[CHAIRMAN]



