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ORDER

1. This complaint was for the first time heard on 30.7.2018 when after

arguments learmned counsel for the respondent had agreed in principle for

refund of the entire amount which the complainant had already paid. e

however, had sought adjournment to calculate the details of all the payable

and receivable amounts.

b



%] The case of the complainant is that on 18" May, 2008 he booked a

flat in the project “Proston Sonipat” being developed by the respondent. As

3

grievance is that the respondent paid the MIs 1o the bank up to June, 2015
but defauited in the payment of EMIs from June 2015 10 February, 2017,
Further, from June, 2015 upto February, 2017 the EMIs have been paid
directly by the complainant to the loaning bank je, Axis Bank. The
complaint has beep asking the respondent to pay the balance EMIs from
February, 2017 onwards directly to the Axis Bank but the respondent hag
failed to do so. In the meantime, the lawyers of Axis Bank have issued g

notice to the complainant for payment of overduc EM[’s.

the respondent; (ii) refund of the EMIs paid by him to the Axis Bank; (iij)

payment of unpaid EMIs tg (he bank dircctly by the respondent.

3. The respondent hag admitted all the facts. The respondent further



that the refund should not be allowed at thig stage as it would jeopardize the

entire project.

4, After detailed arguments, learmned counsel for the respondent and the

complainant agreed to settle this matter with mutuaj consent in the following

terms:-

(a)

(b)

(c)

The entirc amount j.c. Rs.5,75,453/- paid by the complainant to
the respondent shall be refunded along with interest to be
calculated as prescribed in Rule 15 of the RERA Rules i.e. SBJ

MCLR42% w.e f. the initial date of deposit of the amount.

The EMIs paid by the compilainant to the bank shall also be
refunded by the respondent to the complainant along with
interest calculated in accordance with Rule 15 of the RERA
Rules i.e. SBI MCLR+2%. The interest of cach instalment shalj
be calculated from the date the same was paid by the

complainant to the bank up to the date of actual refund.

17 or so EMIs which are yet to the paid to the bank op account
of the loan sanctioned in the name of the complainant shal] be
paid by the respondent directly to the bank and the complainant

shall be discharged of his entire responsibility toward the bank.
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of uploading of this order on the website of the Authority.

Ordered accordingly.
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