HARYANA REAL ESTATE REGULATORY AUTHORITY PANCHKULA

Website: www.haryanarera.gov.in

COMPLAINT NO. 222 OF 2024

Nilesh Kumar ....COMPLAINANT
VERSUS

1. Raheja Developers Ltd.
2. Tata Capital Housing Finance Ltd. ....RESPONDENTS

Date of Hearing: 11.11.2025
Hearing: 6th
Present: - None for the Complainant

None for the Respondent no. 1
None for the Respondent no. 2

ORDER(DR. GEETA RATHEE SINGH- MEMBER)
1. Captioned complaint was listed for hearing on 27.10.2025. However, due to
the re-constitution of benches, complaint is taken up today for hearing

2. Today, none is present on behalf of any of the parties.

3. Adv. Manika, appeared on behalf of the respondent and submitted that
insolvency proceedings qua the respondent company i.e Raheja Developers
Ltd. have been initiated before the National Company Law Tribunal vide
order dated 21.08.2025 passed in C.P No. 284 of 2025 titled * Shravan
Minocha and ors Vs Raheja Developers Ltd.”. As per order Mr. Brijesh Singh

Bhadauriya has been appointed as an Interim Resolution Professional (IRP)
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“ 20.The applicant in Part-1IT of the application has proposed the
name of Mr. Brijesh Singh Bhadauriya as Interin Resolution
Professional having Registration Number -
IBBI/IPA-002/N0 ] 045/2020-2021/13385 having  email i
bsb@bsbandassociaz‘es. in.  Accordingly, My Brijesh  Singh
Bhadauriya is appointed as an Interim Resolution Professional
(IRP) for initiation of CIRP for Corporate Debtor: The consent of
the proposed interim resolution profession in Form-2 is taken on
record. The IRP so appointed shall file a valid 414 and disclosure
about non-initiation of any disciplinary proceedings against him,
within three (3) days of pronouncement of this order:

21.We also declare moratorium in terms of Section |4 of the Code.
The necessary consequences of imposing the moratorium flows
Jrom the provisions of Section 14 (1) (@), (b), (c) & (d) of the Code.
v -~

29.We further clarify that since the Corporate Debtor project
“Raheja Shilas (Low Rise)” is already undergoing CIRP pursuant
o admission in Separate proceedings, the present application, upon
being allowed, shall result in initiation of CIRP against the
Corporate Debtor in respect of all its projects, excluding the said

project “Raheja Shilas (Low Rise)”. Accordingly, all directions

Page 2 of 3 %W
ﬁ



Complaint no. 222 of 2024
issued by this Adjudicating Authority in the present matter shall pe

confined to the Corporate Debtor a5 whole, save and except the

being marked.

. In view of the statutory bar imposed under Section 14 of the Insolvency and
Bankruptcy Code, 2016, and considering that the CIRP proccedings may

continue for a substantig] period of time, this Authority is precluded from

the Hon’ble NCLT 1S announced, upon the conclusion of the CIRP, and only
if there is relief that the Authority can grant as per statute.
- Casc is disposed of without getting into merits. File be consigned to record

room after uploading of this order op the website of the Authority.

DR. GEETA RATHEE SIN GH
[MEMBER]

Page 3 of 3



