
HARERA
GURUGRAN4

HARYANA REAI ESTAIE IEGUIATOTY AUII]OIIIY

Eltqrsfl a qqfl fAftqrro qrf*6{or. ,]{,,r,r

{d @d hmF.tuhd J. Fm
llo

m of (cK

,CIRP") 
Of

(NCLr',l.

by ASREC

- *e lnr+G*{ftm' firiw.

PROCEEDIuCS OFTHE DAY

Day rnd Date Tur\dJ) rnd 27 tl5 21r25

cR/45a0 /2023 Cas€ titled as
thargava VS Dhoot lnfras
Proje6ts Limited

Krishna thargava

Represented throush shri Devender Sharma Advocae

Dhoot In fr:sku ctu re Projects Lim

Respondenl Represented Shri Shubham lvlishra Advoc!!e

14n22025

Prureeding Recorded by N2resh Kuma.i and HR Mehta

Proc€€dlngs_cum'order

The present complaint was flled on 13.10.2023 and the reply on heh:
respondent was filed on 15.02.2024.

The respondentin its replyraised ah preliminary objection that thecon
.ot maintainable as the resolution plan submifted by the consortiutr
Realry (lndial Private Limjted and Dhoot Infrasfucture Proje.ts Limitr
emerged as the successful resolution applicant (collectively referred r

"Respondents"l in the corporate insolvency resolution process (the "(
Sare Gurugram Private Limited ("SGPL').

That one of the financial creditoE ol SGPL namely Asset C

Reconstructio. Enterprises Limited ("ASREC') 6led an applicatio
section 7 ofthe lnsolveDcy and Bankruptcy Code,2016 (the Code"l b
Hon'ble National Company Law Tribunal, New Delhi, Principal Ben.h (
That the Hon'ble NCLT vide its order dated 09.03.2021 (the "Aa

Order") in C.P. (lB) No. 300 [P8]/2020 admitted the application frled t
and thereby commenced the CIRP ofSGPL lrom 09.03.2021,|urther t.
moraronum rs presmrbed by the code wa( dedared.
For the representation ofhome buyers ofthe project (which are re.ogn
dass of tinancial Credito6 under the Code) [the EomebuyeB") in th.
Resolutio. P.ofe$ional sho.tlisted names of three Insolvency Protess
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appointed as an authorized representative to represen he home buyeB ofrhe
project under Section 21(64) [b) of the Code. The resolurion protess onal
thereafter nled an application on 05.04.2021 for approval of th. au$orised
represenrative and the Hon'ble NCLT rrde order dated 01.06.2021 appoinred Mr
Rakesh Vema as the authorized representative lor the homebuyers

That the resolution professional has made every endeavour to protecr and
preserve the assets and the value of rhe corporate debtor and mana8e rhe
operations ofSGPL as a going concern. Pursuant to section 20(2Xel ofthe Code,
the resolLrtion proressional had aUowed allrhe home buyers to .each out to hrm
to harmoniDusly address their concerns. Further the resolution professional
had been continuously engaged in monitoring and venrying the claims which
were received in the clRP ofthe corporate debtor.
Thereafter, the CoC after stisfactorily eMmining th€ leasibility and viability of
the resolution plans received, approved the resolution plan oithe responde.r\
with 100% votes in its lavour in terms olsection 30(4) ofrhe Code.

Pursuant thereto, the Resohrtion Professional 6led an application before the
Hon'ble NCLT ir.er o/i, seeking approvalofthe Hon'ble NCLT on the Succeslul
Resolution Plan. The Hon'ble NCLT vide its order dated 24.04.2023 ( Approvat
Order") tt M/s Asset Carc and Reconstruction Enterprises Limited v. M/s Sore
Gurugron P.ivote Limited beinq IA No.702 (PB) 2022 in CP No: rB
300(PBl/2 020, .pproved the Successtul Resolunon Plan.

That the claim of complainant which is the subjecr maner before this Hon'bte
Authonty has already been deah elth in the Successlul Resolution Plan which
subsequently provides for the settlement oaallclaims that were not filed, by the
clean date doctrine,which in pnnciple provides that once the Resolution Plan 6
accepted by the Committee of Creditors aDd approved by the AdjudicarinB
Authonry, no claim (whether satisfied ordissatisfied) would suryive, rhusallrhr
.laibs ofthe Complainant has been settled yide approved resolution plan dated
24.04.2023. That the clause O of the approved resolution plan provrdes for
settlement of claims which were not filed beiore the resolution professjonaland
the safre.eads as und€r:

"o. tt is h{ebr cloriled thot Iot the uAiE/faE lot which no ctoins hove
been rcceived by the Resolution Profasio^ol os on the dote al sub 6sah
oIthtsplan br the Resolution Applicant or Novehbet 20,2021, whichever
is earlier, (i) all claihs in retotion ro such units/lats sholl be lully ond
ntallv settled bv the Reelt.i.h AoDhcont hv *ov ol Dovnent.f Ntt.
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stond foteitedj aii, on o othents in apect ol such units/fo\ shatt

ttund;o;celted; (iv) th. Re lution Applicont ot the Coryotote Debtor' os

the.o.e not be. thott hove the nqht b dPot qtth/ di'Pa* otl 'b'h 
unl\/

fto^ q Lhe nonnet os ir dat de; aDp,oonot? at l' ,o1" nnd ob'otdc

It is pertinent to highlight that the complainant has failed to file their clalm

before the tRP and hence in liSht of the Approved ResolutiDn Plan anv claim

.risrnq dt a latcr.tdEe chall be scrrled bv wrv ol pavmenr ot NIL Cnn'iJ'rdl ''n
:na fu"rrher cancellanon ofallolmenl lerdrnelo lorlellurp olcon\rderdtror Thdl

the comolarnrnl v,d. an dpplcalron bernn8 l.A. No llc ol l0ll bclorr th"

Hon'ble i{rLT Pnnopal Ben.h. New D.lhr have belatedlv atrempreo lu pr' ir'"
their alleged rights ;s a homebuyer against the respondents The same beh8

frivolous and barred in tems of limitation and law laid down is non

maintainable. That further no case can be made out against the respondents

whatsoever who are the sDccessful resolution applicant

The Authority observes that the committee of 
'reditoB 

after satisfactorily

examinins the feasibility and viabilitv oi the resolution plan, aPProvcd th'
resolutio; phn ofthe respondent no.1 with 100% rctes in its favour' Pursuanr

thereto, upon application of approval on .esolution plan, Hon'ble Ncl'T

".*Ned ihe tu;rssfDl re\olunon plan or respondenr no I vid" order ddPd

libs zozl Nao."o'"r, rhe clarm ol rhe complrrnanl has been ac(epr'd dntl

;lreadv dealt with in the Successful Resolution Plan' It is further obsened thar

thE co;blainant_allottee was partv to the revival plan filed before NCl l and rI

the same is not being honored by the respondent, the complainant is at lbertv Io

"nnro,ch ttre tonceined roufl/tnbunal for rchef ano ne(essary direrr'or\ In

,iJ, or tt" our".tion' rarsed bv the F\Pondent w'r'r marntarndbilrry or

complaint and in light of reasons above, the present complaint stands

dismissed. File be consiened to the registry.

27.05-2025
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