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HARYANA REAI. ESTATE REGUTATORY AUTHORITY
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PROCEEDING SoFTHEDAY I 18

Day and Date Wednesday and 21 05.2025

MA NO. 198/2025 in CR/6053/2023 Case

titled as SRG Techno Private Limited VS

lmperia wishfield Private Limited & Prime

IT Solutions Pvt Ltd. & Devi Ram

Complaint No.

Complainant SRC Techno Private Limited

Represented through Shri Raiiv Kumar Khare Advocate

Imperia Wishfield Private Limited & Prime

IT Solutions P\t Ltd. & Devi Ram
Respondent

Respondent Represented
through

Shri Shubham Mishra Adv. for R1

Shri lshaan Dang Adv for R2

Last date ofhearing 23.04.2025

Naresh Kumari and HR MehtaProceeding Recorded bY

Proceedings-cum-order

The counsel for the complainant has filed an aPplication for restoration of

complaint stating that th; Hon'ble NCLT has imposed moratorium u/s 14 of

th" lsc, zore Jn corporate debtor, M/s lmperia Wishfield Pw Ltd ie
respondent no.1, in reipect of the proiect 'Elvedor" However, M/s Prime IT

Sol;tions Pyt. Ltd., i.e. the respondent no.2 is licensee ofthe proiect and there

is no moratorium on respondent no.2 and there is no bar on proceedings

against respondent no.2.

The counsel for the respondent no.2 vide its reply to application has submittcd

that respondent no.2 his not received any amount from the allonees and is not

a"aponribl" for the itlegal acts of the respondent no'1 as-well.as defaults

commiued by it and M/s tmperia Wishfield Private Limited is the exclusive

developer oi the prolect. He further submits that the complainants havc

intentionally concealed the fact that they have already filed their financial

claim against respondent no.1 before the Resolution Professional for an

amount;f Rs.2,53,22,993/- aloag with interest at the rate of 80/o per annunr
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SEii[ claim has been hled a ngolmep nt co m p ITTIIaFd thc

ao-pt"in"nt cannot seek same relief before two forums simultaneously-

Mo."ou"., respondent no.2 has also filed its claim before the Resolution

Professional and its claim to the extent of Rs.5,60,61,546/- has been admitted

by it. Thus, the respondent no.2 is itselfaggrieved party in the present case'

-m., 
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The authority observes that the Hon'ble NCLT, New Delhi vide order dated

29.05.2024 in application no. IB-487/ND/2023 has declared -moratorium
against the Co.poi"te Debtor i.e. M/s Imperia Wishfield Private.Limited with

.Sspect to 'Elverlor' prolect exclusively, The relevant paras of the said order

are reproduced as under for ready reference:

24.We therefore hold that since the defoult hos been odmitted by the Corporate Debtor'- iii pi"t'"nt p"tition fited under Siction T of lBC,2016 is to be odmitted' and the Cl R-iiri"tt 
ogiirtt rni nespondent/Corporate Debtor with respect to the "Elvedor

Project" should be initiated,
25. Thirefore, in viev! of the fact that all the legal requirements are.fulfilled' the

Dres;nt oDolicqtion is admitted The CIRP is initiqted ogoinst the Corporote
'iiiro, 

"ii., 
M/s. tmperia Wishfield Pvt. Ltd with respect to the "Elvedor

Project" exclusivelY.
28. we also declare moratorium in terms of Section 14 of the code The

necessary consequences ol imposing the morobrtum .fiows lrom the

provisiois ol Seciion 14 (1) (q), (b)' (c) & (d) ol the Co-de Thus the fol.lowing
prohibitioni are imposed inly on "Elvedor Proiect" oI the corpor"te Debtor:

"@j the institution of suits or continuotion of pending suits or proceedings

against the corporote debtor including execution of ony judg-ment' decree

oi order in ony'court of law, tribunol, arbitration panel or other outhority;

(b) transferring, eicumbering, alienoting or disposing of by the c-orp.orate debtor any
'- 

of ii assei or ony tegol 27 lB'487/ND/2023 rightor beneiiciol inlerest therein'

with respect to the "Elvedor Proiect";

(c) ony action to foreclose, recover or enforce ony securiLy interest creoted by the
" ciporate deitor with respect of its proper\t i e "Elvedor 

-Project".incl-udin'q 
ony

action under the Securitization and Reconstruction of Finonciol Assets ond

Enforcement of Security lnterest Act,2002;
(d) tie recovery of ony property by on owner or lessor where such property is

occupied ty or in-tne possessior of the corporate debtor pertaining to the

"Elvedor Proiect"

After considering the factual as well as legal circumstances ofthe case' the

authority is of v;w that since the Hon'ble NCLT, New Delhi vide order dated

29.05.2d24 in application no. IB-487/ND/2023 has already declared

moratorium agiinst the 'Elvedor' proiect exclusively, thus, no direction for
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i"iir" r"iJp."i".,.an be passed tilllifting of moratorium against.the said

frojea. ln view ofthe above, the present application stands dismissed being

devoid of merits. File be consi8ned to registry'
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