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PROCEEDINGS OF THE DAY '17

Day and Date Wednesday and 21.05.2025

Complaint No. MA NO. 199/2025 inCR/6075/2o23 Case

titled as SRG Techno Private Limited VS

Imperia Wishfield Private l,imited & Primc

IT Solutions Pvt Ltd. & Devi Ram

SRG Techno Private LimitedComplainant

Shri Rajiv Kumar Khare Advocate
l

Imperia Wishfield Privdle Lr mil ed & Prt mo

IT Solutions Pvt Ltd. & Devi Ram 
]

Shri Shubham Mishra Adv. for R1 
I

I sh.i lshaan Dang Adv for R2

I zz.oq.zozs

lNaresh Kumari and HR Mehta

Represented through

Respondent

Respondent RePresented
through

Last date ofhearing

Proceeding Recorded bY

Proceedings-cum-order 
I

The counsel for the complainant has filed an aPplication for restoration ot 
I

.o.pf"*i t,"aing that the Hon'ble NCLT has imposed moratorium u/s 14 or 
]

ii" ii,t, z-ore Jn corporate debtor, M/s lmperia wishfield.Pvt 
. 
Ltd ic'

.".ooni"nt no.l, in respect of the projecl 'Elvedor" However' M/s Prime IT

;;iil;;; ;;;4" i.". it 
" 

."tpondunt no 2 is licensee of the prolect and therc

i.-ro rno.rrotiu- on respondent no'Z and there is no bar on proceedings

against resPondent no.2.

The counsel forthe respondent no 2 vide its reply to application has submitted

ii"i."rp".J".ar".2 has not received any amount from the allottees-and is not

."rp"itiui" i". ,rre illegal acts of the iespondent no 1 as.well. as defaults

."il.ii 
"4 

by it and M/:s lmperia Wishfield Private Limited is the exclusivc

;;;i;;. oi th" p.oi".t. He further submits that the complainants havc

l'rr"."i."ff" *n.Jrf"a the fact that they have already filed their financial

l:;il';";i;, ."rpondent no.1 before the Resolution Professional for an

I 
"rrlouniof 

nt.2,SS,22,993/- along with interest at the rate of 8olo per annum

ffi" -Fr.*r.P*^'r io zc''
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Professional and its claim to the extent of Rs 5,60,61,546/- has been admitted

.o-ptrin*t cannot seek same relief before two forums simultaneously- I

Moreorer, respondent no.2 has also filed its claim befoS the R"tSllll"l 
I

by it. Thus, the respondent no.2 is itselfaggrieved party in the present case'

The authority observes that the Hon'ble NCLT, New Delhi vide order dated

29.05.2024 in application no. IB-487/ND/2023 has declared moratorium

"grirti 
ttt" Corpoi"te Debtor i.e. M/s Imperia Wishfield Priva-te. Limited with

iirp".t to 'Etv;dor' project exclusively. The relevant paras of the said ordcr

are reproduced as under for ready reference:

24, We therefore hold that since the defoulthos been admitted by the Corporote Debtor'
-'tiiprerlntpetitionfiledunderSictionToftBc,2016istobeodmitted'ondtheClR

-rioi"ss 
ogoin$ tni nespondent/Corporote Debtor with respect to the "F'lvedor

Project" should be initiated.

25. Therefore, in view of the foct that all the legal requirements ore-fuuilled' the

presint application is ddmitted. The CIRP is initiated ogainst the Corporote
'iiiror rii., M/s. tmperia wishfield PvL Ltd with respect to the "Elvedor

Project" exciusivelY.

28. We also declare morotorium in terms of Section 14 of the Code' The

necessary consequences ol imposing ahe morotorium-.nows Jrom the

provisiois ofSeciion 7a 0) @), (b), (c) & (d) of the Code Thus' the Jollowing

irohibitioni are imposed only on "Elvedor Proiect" ol the Corporote Dehtor:

"@j the institution of suits or continuation of pending suits or proceedings

oooinst the corDorate debtor including execution oI any judgment' decree

i7 iri", in ony'rort't oJ low, tribunql, orbitration pqnel or other quthority;

(b) ironsferring, eicumberiig, olienoting or disposing ofby the corpo.rote debtor ony
'-'ofiiasseti'oronytegolrTl8-487/ND/2023rightorbenefciolinteresttherein'

$,ith respect to the "Elvedor Proiect";

(c) ony action to loreclose, recover or enlorce any security interest creoted, by the
" ciporotedebitorwithrespectoIitspropertyie'Elvedor-P.roject"includingony

oction urder the Securitization qnd Reconstruction of Finonciol Assets ond

Enforcement of Security lnterest Act' 2002;

(d) tie recovery of ony properE by on owner or lessor where such propertv is
' ' 

occupied Ay oi n-tn" possJssion of the corporote debtor pertoining to the

"Elvedor ProjecL"
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-oarto.ir- against tt" 'Elvedor' proiect exclusively, thus' no direction for

restoration ofiomplaint or resuming of proceedings against any respondent

i" ,tt" tria proleci can be passed ti[ lifting of moratorium against the said

proiect.

In view ofthe above, the present application stands dismissed being devoid of

merits. File be consigned to registry.
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