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Complaint No. CR/2728/2024 Case titled as Sandeep
Kumar VS Ramprastha Sare Reality
Private Limited and Sare Gurugram
Private Limited & EKA Lifc t.imited

Complainant Sandeep Kumar

Represented through Shri Aayush Rai proxy counscl

Respondent Ramprastha Sare Reality Private Limited
and Sare Gurugram Private Limited & IIKA
Life Limited

Respondent Represented Shri Shubham Mishra Advocatc for R1&2

!i:'!:yI"'lls
Proceeding Recorded by

09.o4.2025

Naresh Kumari and llR Mchta
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The respondents in its application for dismissal ofcomplaint has further stated
that the resolution plan submitted by the consortium of KGK Realty (lndia)
Private Limited and Dhoot lnfrastructure Proiects Limited which emerged as
the successful resolution applicant (collectively referred to as the
"Respondents") in the corporate insolvency resolution process (the "CIRP")
of Sare Gurugram Private Limited ("SGPL).

That one of the financial creditors of SGPL namely Asset Care and
Reconstruction Enterprises Limited ["ASREC") filed an application under
Section 7 ofthe lnsolvency and Bankruptcy Code, 2016 [the "Code") before the
Hon'ble National Company Law Tribunal, New Delhi, Principal Bench
('NCLT). That the Hon'ble NCLTvideits order dated 09.03.2021 (the
"Admission Order") in C.P. (lBJ No. 300 (PB)/2020 admitted the application
filed by ASREC and thereby commenced the CIRP of SGPL from 09.03.2021,
further to which a moratorium as prescribed by the code was declared.

Forthe representation ofhome buyers ofthe project fwhich are recognized as

a class of Financial Creditors unden the CodeJ (the "Homebuyers") in the CoC,
the Resolution Professional sl[ortlisted names of three Insolvency
Professionals to act as their authorized representative, further to which Mr.
Rakesh Verma was appointed as an authorized representative to represent the
home buyers of the proiect under Section 21(64) (b) of the Code. The
resolution professional thereafter filed an application on 05.04.2021 for
approval of the authorised repregentative and the Hon'ble NCLT vide order
dated 01.06.2021 appointed Mr. Rakesh Verma as the authorized
representative for the homebuyerS.

That the resolution professional llras made every endeavour to protect and
preserve the assets and the valuq of the corporate debtor and manage the
operations of SGPL as a going cohcern. Pursuant to section 20(2)(e) of the
Code, the resolution professional hpd allowed all the home buyers to reach out
to him to harmoniously addresg their concerns. Further, the resolution
professional had been continuously engaged in monitoring and verirying the
claims which were received in th4 CIRP of the corporate debtor. Thereafter,
the CoC after satisfactorily exardining the feasibility and viability of the

@slale(Reaula.onandDev.lopm.nl|^d,2ol6
{dq{ (fofr6 rk tom) ,frfie. 20r6{t m 20i r&F r6i eG6q



# HARER
*&- euRuennnr

HARYANA NEAI ESTAIE REGUI-ATORY AUIHORITY
GURUGRAM

gfj;k.kk Hkw&laink fofu; d izkflkdj.kl
xq#xzke 2?)

New PWO R.5t House, Civil Lin€', Gu,us,am. Haryaia aqr o.atl Fd{rF {a REd $1 Lry4lII
resolution plans received, approved the resolution plan of the respondents
with 100y0 votes in its favour in terms ofsection 3O[4) ofthe Code.

The Resolution Professional filed an application before the Hon'ble NCLT irrer
o/lo seeking approval of the Hon'ble NCLT on the Successful Resolution plan.
The Hon'ble NCLT vide its order dated 2 4.04.2023 ("Approval Order") in M/s
Asset Care and Reconstruction Enterprises Limited v. M/s Sore Gurugrom Private
Limited being lA No.702 (PB) 2022 in CP No: IB 300(PB)/2020, approved the
Successful Resolution Plan.

That the claim of complainant, lir'hich is the subiect matter before this
Authority under this present complaint, has already been dealt with in the
Successful Resolution Plan which snrbsequently provides for the settlement of
all claims whether filed or not, by the clean slate doctrine, which in principle
provides that once the Resolution Plan is accepted by the Committee of
Creditors and approved by the Adjudicating Authority, no claim (whether
satisfied or dissatisfied) would survive, thus all the claims of the complainant
has been dealt yide approved resofution plan dated 24.O4.2023. 'Ihe relevant
clauses oI the Successful Resolutiol Plan are provided as undcr:

"For ovoidance of any doubt, it ishereby clorifed thot the omount proposcd
in this Resolution Plan to all thp creditors including r-inonciol Creditors,
Operqtional Creditors, Homebuylrs, Other Creditors, Workmen/ Employees
ond/or Persons (whether menti\ned in lM or not, whether cloimed or not,
whether claimed and odmitted ot not, whether in knowledge of the
Resolution Applicant qt the time 4f submission ofthis Resolut,I,n Plon or not)
is in fulland frnol settlement of tlleir dues ofwhatsoever nature, agoinst the
Corporate Debtor, ond occordingly upon opprovolofthe Resolution Plon, the
same shotl be binding on all theltokeholders of the Corporote Debtor ond
no further poyment shallbe mad+ by the Resolution Applicont to ony ofsuch
stakeholders of the Corporote |ebtor ogainst their dues of any noture
whatsoever-
ln the event ony Liabiliry is imposed on the Resolution Applicont/ Corporole
Debtor, opart from the Liobili4ies/ claims odmitted by the Resolution
Professionol, such Liqbilities sholl be poyoble by the Resotution Applicont
from the Financiol Creditors Setthment Amount and the Financiol Creditors
Settlement Amount sholl stand t4duced to such extent.
3. Any ond oll frnanciol liobilitiPs/ cloims of ony lender (who moy hove
provided any fnoncingfociliry b the Conpony ond hove not submitted their
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5. Any person thot has ony cloim[s) ogoinst the Company (including but
limited to the Finqnciol Creditors, Operotional Creditors, llomebuyers,
Workmen/ Employees, Other Creditors, CovernmenLol Authorities, or
otherwise), hos not submitted its cloim(s) (whether or not it wos oware of
such cloim ot such time), or if the clqin(s) frlecl by any person hos been
rejected by the ResoIution Professionol, then: (i) oll such obligotions, cloims
ond liobilities of the Compony (whelher linol or contingent, whether
disputed or undisputed, ond whether or not notifed to or cloimcd ogoinst
the Compony); (ii) all outstanding disputes or legal proceedings in respecl
of such claims; and (iii) oll rights or cloims of such persons ogainst Lhe

Compony; in eoch case, reloting to the period prior to the Closing Dote, sholl
immediately, irrevocably ond unconditionolly stond extinguished ond
waived, and the Company shall hove Liobilities in respect ofsuch cloim(s).
B. Other thqn the informotion disclosed under the lM, the Resolulion
Applicant does not have ony knowledge of ony Liobiltlies or cloims mode
or filed ogainst the Compony, thus, it is hereby stoted thot (i) oll
obligotions, claims ond Liabilities(whether finol or contingent, whether
disputed or undisputed, oncl whether or not notilied to or clqimecl oUoinsL
the Company) of the Compony; (ii) all outstonding disputes or legal
proceedings ogoinst the Compony; ond {iti) oll rights or cloit't1s ol ony
person ogainst the Compqny; in each cose reloting to the period prior to
the Closing Dote, shall immediqtely, irrevocobly ond unconditionolly stond
extinguished, waived, withdrawn ond aboted on and from the Closing Date,

and no person shall have any further rights or cloims ogoinsL thc
Company in this regord."

The aforesaid clauses provide for settlement of all such claims/disputes of
whatsoever nature, wherein the liability to pay any claim of the conrplaitlalll
has already been absolved because the Resolution Plan explicitly provides that
the amounts proposed to all stakeholders, including Financiai Creditors,
0perational Creditors, Homebuyers, Other Creditors, Workmen/Employees,
and any other Persons, constitute a full and final settlement of their dues,
regardless of whether these claims were known, submitted, admitted, or
rejected at the time of the Resolution Plan's submissior.

That the complainant has asserted that his nanre appears in thc category of the
other financial creditors in the Successful Resolution Plan. lt is submitted that
the claim of the complainant was accordingly treated as 'Other Creditors',
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