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BEFORE THE HARYANA REAL ESTATE REGULATORY AUTHORITY, GURUGRAM

real esrare prolefi *+? .:no[nonalll,,reglsterecl with the Haryana Real Esra

Regulatory Authority Guruiam with the following details:

S. No. Details

1. GGM/7)\/437 /2023/4e
2. Date of Registratioa 29.03.2023

3. of 02.Lr.2027

4. Name of promoter M/s Rishali Developers LLP

5. Name of project Luxe Resid ency L12

6. Area of project 7.681.25 Acres

7. Nature of project Affordable Residential Plotred

Colony under DD]AY

B. Location of project Sector L12, Gurugram

Whereas on the request of the promoter, the Authority had ae.iaea to irsue the

Registration No. GGM/705/437 /2023/4e dared

29.03.2023

Name of promoter M/s Rishali Developers LLP

Name of project Luxe Resid ency ttZ
Location ofproject Sector 112, Gurugram

Suo motu complaint no. RERA-GRG-3654-2024

Date of decision -*,ii
l:rri ,Lc]to.zoz4

registration certificate subject to the following conditions:

Particulars
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The promoter had deposited

assurance to comply with the a

'security amount as a token of his

s within the stipulated time period:0nl

4.

5.

Since the promoter failed to cdmply in the+E i{ '{d *\' '
registration certificate within,the prescribthe prescribed,time, the Authority issued a show-

--?f6l--.s
cause notice dated Lg.O7.2O2A for forfejtu.eof sLcurity amount was issued to the

promoter with an opportunity of hearing wai offered on L6.08.2024.

On 16.08.2 024, the matter was ad;ourned to 30.-08.2024. on 30.08. Zl}4,the matter

was adjourned to tz.og.zo),q. 'on 72.09.2024, thel case was adjourned to

10.1,0.2024

on 10.10.2024, sh. Saurabh Mishra, Sr. Manager, Legal appeared on behalf of the

promoter and stated that a reply dated 05.08.2024 has been submitted by the

promoter. The AR of the promoter stated that the BG demanded by the office of
DTCP was deposited by the promoter on 75.06.2023 and the promoter followed up

the matter with office of DTCP for getting the approval at the earliest and the final

approval was obtained on 1,7.07.2023.

It is a matter of fact that as per clause (GJ (ii), of the registration it was clearly stated

as under:-

7.

Compliance due date Date of approval

obtained on

The promoter shall

submit the approved

service plans and

estimates within 3

months from the

issuance of registration

certificate

28.06.2023 77.07.2023

Name of

the bank

No. And date of refundable...
i tti , ,secu rity

Submitted for

ICICI Bank 001000 dated22 Approved service

plans and

estimates
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Suo-motu case no. I ne na-cnC a6s4-2o24

S. No. Condition

L,

Amount

I

25 lAcs

6.
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Suo-motu case no. I nrnn-cRc-3654-2024

"The promoter has submitted cheque No. 00L000 dated 22.03.2023 of ICICI

bank amounting to Rs. 25 locs as a security amount to submit the approved

service plans and estimates in the Authority within three months. This bank

guarantee shall be forfeited in case the promoter fails to submit the approval

within the stipulated time."

It was further stated in clause 3 of the registration certificate as under:-

"lf the above mentioned conditions are notfulfilled/compliances are not made

by the promoter, the Authority may take necessary oction against the

Service Plans and Estimates were not submitted within

9.

,.

compliance is liable ttiJq gffd
'!t{,q,1{li,r

hereby forfeited.

7L. Since the compliance hai

Ashok Sa

Member, HARE

Haryana Real Estate Regulatory Authority, Gurugram

i;t flep$pitdd by the promoter for the above

with a delay, the case is filed.

Clause (GXii) aboveas.t
ry

the sti p ul ated timelili-Fl; i

10. Consequently, the Bdax
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