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case History:
It has come to Lhe notice o[ the Authorily through a publicdtion of Times of lndia dated

o7 02.2o23that a Broup oI home o'y"tt'"iif" pi"ittt named "Expressway tower" located at

sector - t09, Gurugram oeing devetoped"b"y r'ri-t'o*"n t"'"n suildiech Pvt Ltd met the senior

i'""*",]t,jii;'",t,li;i,". "" 
ooozzbii ""'ii"'""a"a XilJ,i-;'Jt'JBi";:f::."[li:li[

'.U::,',"f;:f::".lJlT,1irliiii'iJiri,xlffi;rIiiil;r";i'; above'mentioned prolect titr

Xll"ruo .o,u .orn,runce of the proiect is started bv the Authority on 23 02 2023 and

DTCP had also suspenaed rtre trcense ni ioi;"f;; ;;"d 16 06 2016 valid up to 15'06 2021

on 23.02.2023 An order nuo'" U?'' 
- p"t"a by- 

- -the' 
Authority vide no'

HARERA/ccM/423l t's7'o'07"7 "o 'i"i"'a"[ol+lz 
ztizg for freezing of accounts and to

.onduct rhe [orensrc a'rait or tre proreci aiio]e 'tro* 
tuute notic" was-issued to the promoter

il:;:'ffi;*[;i i +zz / tssi zozo /zsl show cause dated 02 03 L023

i'il'rir,r'i,", i"i *ceived bv the promoter till 31 03 2023 in the Authoritv

i:""'"""1i*;,ii:;ltl"t-'ffi; or the promoter t -:l:* ':.T:-, 
notice vide no

HARERA/GCM/423l r 55/2020/:g/snow cuui" Oti"a OZ O:'ZOZ3 was served on the respondent

on 03 03 2023 Lo appear todav 
"'tilit'n""""'"*""J"" [:,'.1:'::l:i 1]1"t1'"'llJ.T''"0fi:on 03.03.2023 Lo appear tooav' """": ;:,'.,ffi,;;; , frbti.'nort." may be issued in two

'.:HTi:.'ti'""-' i,!i!"."il,+",!li'":i:ir::$i',;','.'", t;l'L',"",:;;.:ltl;n:1il:;
reBard,ns the proceedinss * i''3 '',",i'ri'iriiiicii)rai tzii, Rt30l may be revoked in

:l;llili:iilX?x"liil:1T::''l"l#,:';')"' pl".."tJ ii rhe Reai rstate (Reguration and

DeveloDment) Acr,20t6 and n".v"n"''*"rj xirii tnegulation and Development) Rules' 2017'

ii" ."ii"iir,tl'ortr,. notice is to be borne bv the promoter'

a nublic notice was issuea in ttre two niriip"pt-Itt rr"*ty "'ne Tribune" dated 19 04'2023

,rii oalnir.l.g.an" dated 20 04 2023'

No reDlv has been received ty tne prlmoter till 20 04 2023 in the Authority'

l:'"'"":$X"l*l;l;liii?i; promorerd-e-spitere:i::l:*"1::lT"Hiil'3;;'Jffil
None is present on Denarr ur'' 

"'"';;;;;;#i. ft'",."portorrot"nsic auditor is also not
delrvery and publrcation of the notrce.rn n"Y:l1l-'] -::;,'::;;i^;;;;;Dort be also issued
iir .".i,rlJ I"a r,l""ce reminder to the auditor lor early submission or rep"o

alone wrth status of freeztng "' 
o"'n"it"'"i i'o' in'"i"nt"tn"a bank by the concerned

Enei-ncering Executive Since neitler thl i'"Jmoter ls puning in appearance nor any reply has

been filed tilldate and tt'" "tn*'t'i!'""''""Lii:t*f":S*.::il',1'li*'"::H:ii;

Proiect - The Venetian

Promoter - M/s ocean Seven Buildtech Pvt' Ltd'
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1. Details of the units ,trre *ith ii

allotment with name. 
" - ., ., .,le srtount realized against each unit and date of

Proceedings dated OS,06.2023.
Coram is not complete. The matter is placed belore the authonty and as per lhe dtrectlonsofauthority the matter rs adlourned to 07.06.2023.
Proceedings dated 07.06.ZO2Z.

Architect of the project sinceihe inception of the account titr ;;i;,1, i,". ai*ii"^. 
"ri'rllAuthority dated 15.05.2023.

ll lll"lPl.9:t*, Dy. M.dnaser, Axis Bank. sector 4e, sohna Road, curusram is presenr

:l- 1-1ill_:,.11"^911k^and 
is fiting comptere sratemenr of Bank Accounr fsince opening ortne account tiI 05.06.2023) of the proieft The venetian of M/s ocean seven Buirdtech pvr.

:::,r:^1]:::1.I :ll:"s rhat they need rwo weeks, time to file detail ofeach withdrawal alons

Hl,:::r:l:.^"::llcates duty.verified by Chartered Accountanr, Chartered Engineer anj

EErlI. \\areraq\\ruEa[(ulgnar\.(ofi\, r.ras]ruisarndgrna{ (om.$cb.tt : l.w hus6 ,n

en luthonw constriuredund;srction 20 the Resl EstarilRegulauon sd Drv"\opmcnr\ A' ' 2(]\6
!^, N^ lA 

^r1016 
Pssed bv the Pd\sment
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Pro,ect - The Venetian
Promoter - M/s Ocean Seven Buildtech Pvt, Ltd.

None is present on behalf of M,/s Ocean Seven Buildtech PvL Ltd., however, partial reply
w.r.t. direction of the Authority dated 24.04.2023 has been filed on 15.05.2023 by them.
They are further directed to file the complete reply and directors ofthe company are hereby
directed to be personally present on the next date ofhearing.
The matter to come up on26.06.2023.
Proceedings dated 26.06.2023.
Sh. Shashank Sharma, Associate Engineer Executive briefed about the facts ofthe project.
None from the promoters as well as the Bank is present. A show cause notice be issued to
Bank as well as the promoter as to why penalty under section 63 ofthe Ac! 2016 should
not be imposed for violations ofthe directions ofthe Authority. Ms. Prachi Singh, Planning
Executive is directed to visit the site and update the construction status of the project
before the next date ofhearing.
The matter to come up on 10.07.2023.
A show cause notice vide no HAREM/GGM/423/15512020139 lshow cause dated
28.06.2023 has been issued to Axis bank and directors both against which no reply has
been submitted in the Authority till 06.07.2023.
As per the site visit done on 05.07.2023, it is found that no construction has been started
on the site till date and farming is going on at the site area.
Proceedings dated 1O.07.2023.
Sh. Shashank Sharma, Associate Engineer Executive briefed about the facts ofthe project.
Sh. Sanjeev Kumar(CEO, M/s 0cean Seven Buildtech Pvt. Ltd.) is present on behalfofthe
promoter and Sh. Shatish Kumar Sharma (AdvocateJ along with Sh. Ashish Prasad and
Sh. Shubham Grover (Deputy Manager- Axis BankJ are present on behalfof the Axis bank.
Sh. Sanjeev kumar CEo of the company states that they will submit the complete reply
within a week to Authority and forensic auditor and further undertook that only booking
amount has been taken and no further demand has been raised from the allottees. The
bank representatives states that as bank has to collect the data from their backend
department so, the bank need some time to collect details of each withdrawal along with
relevant certificates of Chartered Accountant, Chartered Engineer and Architect of the
project since the inception ofthe account till date.
The matter to come up on 14.08.2023.
Proceedings dated 14.08.2023.
As the coram is not complete on 14.08.2023, so the matter is deferred to 21.08.2023.
Proceedings dated 2LOA.2O23.
Sh. Shashank Sharma, Associate Engineer Executive briefed about the facts ofthe project.
None is present on behalf of M/s ocean Seven Buildtech Pvt, Ltd. and Sh. Ashish prasad
(Deputy Manager- Axis Bank) and Sh. Shubham Grover (Deputy Manager-Axis Bank) are
present on behalfofthe Axis bank and states that they need two weeks time to file detail
ofeach withdrawal along with relevant certificates. One last final opportunity is granted
to Axis bank to produce the documents of each withdrawal duly verified by Chartered
Accountant, Chartered Engineer and Architect of the project since the inception of the
account till date within 15 days.
Further, none is present on behalf of M/s ocean Seven Buildtech pvt. Ltd and are not
submitting the requisite documents in the Authority and to the forensic Auditor as well

__so, the-Authority hereby qgcides to issue a show cause notice to M/s ocean Seven
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The matter to come up on 16.10.2023.
Documents submitted on 2S.09.202 3.
r ne Dank has submitted rhe reolv ro siow cause notic e dated 2g.06.2023 wherein bankstated that there are no certificares available with the bank and builder never submitted thesame to the bank. So, bank has not done any vioiations ofthe AJt;;;;;6.,"'.,
Ifi",ff:;::,1-"..*'been 

inrormed througt u,n"ir ar,"J'ie.0'e.i6ijio submit the rorensic
A notice dated 13.10.2023 has been issu^ed tothe Nodal officer ofAxis bank to take srrictaction against the officials ofAxis Bank, Sec-+S, Currg.u_ 

---'
Proceedings dated t6.t1.ZO23.
Sh. Shashank Sharma, Assocjate E neer Executive briefed about the facts ofthe
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Project - The venetian
Promoter - M/s Ocean Seven Buildtech Pvt. Ltd.

Str. Sf,. Srti.t X,ltnr. Slt.*. fea*cate) is present on behalf of Axis bank and none is

present on behalf of promoter, however an email has.been received fl()itl: l:T::I;';;;;;il;i;t;."ni as he will not be able to attend the meeting due to familv funeral in

emergency.
if. Srltirh i<rrnut St urma [Advocate) present on behalf of Axis bank request regarding the

dir.ha.g" f.u. this case as bank has submitted their reply but the bank is advised to

remarn present in the hearings

As the reply received from the Axis bank found not satisfactory so, the notice to Nodal

officer of'the Axis bank, Sector-4g, Gurugram has also been issued to take strict action

iliinst the officials of Axis bank, Sector-49, Gurugram for not following the provisions of

the Act of2016.
Keeping in view of the above, a notice should also be issued to the Axis bank' Sector-49'

Crrlgrlrn utr,utty your bank should not be blacklisted for not following the provisions of

the Act of 2016 and the rules thereunder'
The matter to come up on20-1'1.2023.
Proceedings dated 20.71.2023.
sh. shasha;k sharma, Associate Engineer llxecutive briefed about the facts ofthe project.

itr. i"nleeu frm"n 1CEO, M/s ocean Seven Buildtech Pvt l'td ) is present on behalfofthe

p.o.oi", una sh. Sn. satish Kumar Sharma (AdvocateJ is present on behalf of the Axis

ba nk.
it o ,tn of tn" promoter states that they are submitting the requisite documents in the

Authority and to the fbrensic auditor as well within a week

in ul",,v of tt 
" 

abou", Authority directed the AR of the promoter to submit the resolution

plan also to complete the remaining project in the Authority within a week

Thc matter to come up on 77-12.2023.

Proceedings dated 1 1.12.2023.
Sh. Shasha;k Sharma, Associate Engineer Executive briefed about the facts ofthe project'

Sh. Sanieev Kumar (C EO, M/s Ocean Seven Buildtech Pvt Ltd l is present on behalf of the

promoter and Sh. Sh. Shatish Kumar Sharma lAdvocate) are present on behalfof the Axis

bank.

The AR of the promoter states that they are submitting the requisite documents in the

Authority and to the forensic auditor as well within one month,

Kecping in vicw oF the above, the Authority directed the AR ofthe promoter to submit

the lesolution plan to complete the proiect and other requisite documents in the

Authority within 15 days only.

Thc matter to come uP on 08.01.2024

A show-cause notice dated 12.12 2023 had been issued to Axis bank, Sec -49, Gurugram

as why your bank should not be blacklisted for not following the provisions of the Act of

2016 and to remain present on next date ofhearing i.e., 08.01 2024

Documents submitted on 19.12.2023 by higher officials ofAxis bank '
A Ietter had been received from Sh, Tej Singh Nathawat [Vice President) against the notice

dated 13.10.2023 wherein he stated that the case had been transferred to their Internal

Investigation Team and based on their findings, suitable action shall be initiated against

the erring officials.
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The AR of the promoter states that
submitted todajrn i;;;;s;;;;r:iT^',",:E1ljon rlan to comptete rhe project shar be
forensic audit ofthe p."i"?f*irr i".ll]fL"ritv 

and requisite documents to comptete rhe
as wellwithin 10 days. ' ""'-'ruomrttedintheAuthorityandtotheforensrcauditor

li,l,",.Xijiii,il#i;*:,iljff:,Li,l:::d_rhe promoter ro sive rhe comprete detairs or
The matter to come u, 

"i ii.ii).r'o"lil" 'tven 
to the allottees within a period of 10 days.

I 
ii;iHi.# iHi}'tfi',"*,1"":::ll:.,t"l"curive briered about the racts or rhe project
presenton u"r,"rr 

"r 
n'rir'L" n[' 'rE" L on behalf of the company and sh. satish iumar, Advocate rs

I ne promoter is directed to submit
respect to the balanc" 

"rorn,,o ou ,lll{ertjficate 
from approved valuer/chdrtered Engineer with

a cenified copy orthe ;;;r;;;i; il#:lj:l 
the proiect to complere rt as per the approruT;L;r;;;

::l;i'; ;:uti:,:T*^,i""1iffi+:T d{i!i::,?l:nfi L::':l;: :u*ir:m:u-,:t
9"",1,"61;:iti::lli;r:iJ#iti[.',,:":!,{::l"T,T!;1""J[",laJri[:'J;::::iri:I ne matter to come u p on 26.02.20ia.

(Shashank Sharmal

Monday, Lg.oilo2q
Associate eer Executive
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Proceedings dated 79.02.2024. ' ' uueeqrngs ol the day

(Ashok'
Member,

Mernber, HARdRn

Chairman, HARiRA
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