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O R D E R: 

Rajan Gupta, Chairman (Oral): 

 

 Learned counsel for the appellant, at the outset, 

submits that the matter has been amicably settled between the 

parties. He has produced settlement deed. Same is taken on 

record as Mark-‘A’.  

2.  A perusal of the “Settlement Deed” shows that same is 

signed by one of the Directors of the appellant-company as well as 

the respondent-allottees.  

3.  In view of above, learned counsel for the appellant 

submits that he may be allowed to withdraw this appeal. He 

further submits that the amount deposited at the time of filing of 



this appeal in terms of proviso to Section 43(5) of the Real Estate 

(Regulation and Development) Act, 2016, may be refunded to the 

appellant-promoter along with interest accrued thereon.  

4.  Learned counsel for the respondents has no objection 

to this. 

5.   In view of above, the appeal is hereby dismissed as 

withdrawn. 

6.  As the matter has been decided on the basis of 

settlement arrived at between the parties, the amount of Rs. 

1,77,760/- deposited by the appellant-promoter with this Tribunal 

as pre-deposit in terms of proviso to Section 43(5) of the Act, along 

with interest accrued thereon, be remitted to the learned Authority 

for disbursement to the appellant-promoter, subject to tax 

liability, if any, according to law. 

7.   The Authority, however, shall be at liberty to call upon 

the respondent-allotees and record their no objection before 

refunding the amount in question.  

6.  Copy of this order be forwarded to the parties, their 

counsel and the learned Authority. 

8.  File be consigned to the records. 
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