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O R D E R: 

RAJAN GUPTA, CHAIRMAN (ORAL): 

 
This is an application moved by the appellant-

promoter for withdrawal of the present appeal in view of the 

Settlement Agreement dated 03.01.2024; besides a prayer for 

refund of the pre-deposit amount has been made. 

2.  At the outset, Mr. Balhara has referred to Settlement 

Agreement dated 03.01.2024, perusal of which shows that it bears 

the signatures of the Authorised Signatory of the appellant-

promoter and respondent-allottee. He submits that as per 

agreement, appellant-promoter has remitted a sum of 

Rs.15,58,105/- to the allottee by way of three separate cheques. 

He has referred to the cheques in question which are stated to 

have been duly received by the allottee-Aditya Kumar Karwa. The 

application be numbered and documents be taken on record.  



3.  None has put in appearance on behalf of the 

respondent-allottee to controvert the statement made by counsel 

for the appellant. 

4.   Since, it appears that no contentious issue is now 

involved, therefore, application for withdrawal of the appeal 

deserves to be allowed. 

5.  Order accordingly. 

6.  As a lump sum amount of Rs.15,58,105/- stated to 

have been remitted to the respondent-allottee, learned counsel for 

the appellant prays that the pre-deposit amount be refunded to the 

appellant-promoter.  

7.  In view of above, the amount of Rs.15,13,356/- 

deposited by the appellant with this Tribunal at the time of filing 

of this appeal as pre-deposit in terms of proviso to Section 43(5) 

of the Act, along with interest accrued thereon, be remitted to 

the learned Authority for disbursement of the same to the 

appellant, subject to tax liability, if any, according to law.  

8.  Copy of this order be forwarded to the parties, their 

counsel and the Authority below. 

9.  File be consigned to the records.  
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