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HARYANA REAL ESTATE REGULATORY AUTHORITY
GURUGRAM

New PWD Rest House, Civil Lines, Gurugram, Haryana aofrsq.$ frgfHTd Rfuddris gofiflr 6ftqul

Suo Motu Proceedings

SNo. Farticulars Details
1. Name of the project The Venetian

2. Name of the promotor M/s Ocean Seven Buildtech Pvt. Ltd.

3. Nature of the proiect Affordable Group Housing colony
4. Location of the project Sector- 70, Gurugram.

5. Legal capacityto actas a
promoter

Collaborator

6. Name of the license holder Sh. Rattan Lal and others,

7. Name of the Collaborator M/s Ocean Seven Buildtech Pvt. Ltd

B. Status ofproject 0ngoing
9. Online Complaint ID RERA-GRG-7104-2023

10. QPR Compliance (If
applicable)

Not Submitted

Lt. 4(2)flXd) Compliance (If
applicable)

Not Submitted

L2. License no. 103 of 2019 dated 05.09.201.9 valid up to 1.5.06.202L.

13. Total licensed area 5.10 Acres

L4. RERA Registration Number 39 of 2020 dated 27.1,0.2020 valid up to 02.09 .2024

15. File Status Date

Suspension of License by
DTCP

23.02.2023 (Authority receiving - 24.02.ZAn)

First Order passed by
Authority including freezing
ofaccounts

24.02.2023

First show cause notice 02.03.2023

Letter from STP to DC,

Gurugram. (Copy endorsed
to HARERA, Gurugram)

03.03.2023 [Authority receivi ng - 09.0 3. 2 0 2 3)

First hearing on 03.04.2023

Second Hearing on 24.04.2023

Notice to directors & CFO 04.05.2023

Third hearing on L5.05.2023

Documents Submitted on 15.05.2023

Third hearing on 05.06.2023

Email: hareragurugram@gmail.com, reragurugrarn@gmail'com, Webslte: www.harera.irt
An Authority constiiuted under-section 20 the Real Estate (Regulation and Development) Act, 2016
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Proiect - The Venetian
Promoter - M/s Ocean Seven Buildtech Pvt. Ltd.

07.06.2023ring on
Case History:
It has come to the notice of the Authority through a publication of Times of India dated

07 .02.2023 that a group of home buyers of the project named "Expressway tower" located at

sector - 1.09, Gurugram being developed by M/s Ocean seven Buildtech Pvt. Ltd. met the Senior

Town Planner, Gurugram on 06.02.2023 and demanded action against the developer for delay

in the completion of the project. The promoter has not submitted the QPR and annual audit

report under section 4t2)il)(d) in the Authority till date for the above-mentioned project till
date.

An Suo motu cognizance of the project is started by the Authority on23.02.2023 and

DTCP had also suspended the license no 103 of 2019 dated 1.6.06.201'6 valid up to 15.06.202L

on 23.02.2023. An order had been passed by the Authority vide no.

HARERA/G GM /423 /1.55 /2020 /39/ Suo motu datec|24.02.2023 for freezing of accounts and to

conduct the forensic audit of the project also. A show cause notice was issued to the promoter

vide no HARFIRA/GGM/423/755/2020/39l Show cause dated 02.03.2023.

No reply has been received by the promoter till 31.03.2023 in the Authority.

Proc{edings dated 03.04.2023
None is present on behalf of the promoter. A show cause notice vide no

HARqRA/GGM/423/155/2020/39lshow cause dated 02.03.2023 was served on the respondent

on 03.03,2023 to appear today. Neither the respondent has appeared nor has any reply been

submftted. In view of the above, it is decided that a public notice may be issued in two

newsfaper(One in Hindi & one in English respectively) in public interest, to inform the allottees

..gr.f,irg the proceedings & also direct the respondent to appear before the authority on

24.042123 failing which registration no HARER^A/GGM/189/20L7 /lR/301 may be revoked in

additlon to the penalties and consequences as prescribed in the Real Estate [Regulation and

Development) Act,2016 and Haryana Real Estate (Regulation and Development) Rules, 2077.

The cbst of the public notice is to be borne by the promoter.

n pu$tic notice was issued in the two newspapers namely "The Tribune" dated L9.04.2023

and "fDainik fagran" dated 2O.O4.2OZ\,

ruo rdply has been received by the promoter till2}.O4.2023 in the Authority.

Procf edings dated 24.04.2023
Uond is present on behalf of the promoter despite service of the notice through personal

delivpry and publication of the notice in newspaper. The report of forensic auditor is also not

yet r{ceived and hence reminder to the auditor for early submission of report be also issued

alonj with status of freezing of bank account from the concerned bank by the concerned

Engirfreering Executive. Since neither the promoter is putting in appearance nor any reply has

been filed till date and the authority is in receipt of about 100 complaints against the

promoter for not adhering to the schedule of construction and hence Authority du.l9g1to

Emall: hareragurugram@gmarl.com, reragurugram@gnrail.com, Website: www.harera.in
An Authority constiiirted-unde"r-section 20 the Real Estate-(Regulation and Development) Act,2016

Act No. 16 of 2016 Passed bv the Parliament
rf-{rrEr &frqq-{ ortt korsl srftrftqqpo, udl ttm,o& srt'm qka ulf krwr

qrrc al uq.{ Erqr sIftil zor e6'I stfltlft{s d€ri?F i 6

6.



HARERA
ffi GURUGRAM

issue a notice under section 35 to the directors of the company as well as CFO for put rn

appearance along with the following records on 15.05.2023 at 2.00 PM -
i) the details of the units allotted along with the amount realised against each unit and
date of allotment with name and address of allottee.
ii) The expenditure incurred on the construction, development works till date duly
verified by Chartered Accountant, Chartered Engineer and Architect of the project.
iii) The schedule of completing the remaining construction work
iv) Quarterly Progress Report and Annual Audited Accounts report in terms of section
4t2)(l)tD) of the Act.
v) Details of charges on the project of any Bank or NBFC.

The attention of the promoter be drawn towards section 63 of the Act read with section
40(2) of theAct. The concerned official is to ensure issuance of requisite notice through
the Secretary within three days.

Notice to directors i.e., Sh. Swaraj Singh Yadav, Sh. Naveen Kumar f ha and CFO had been
issued on 04.05.2023 and bank is also directed to remain present on 15.05.2023 alongwrth
the status of all the bankaccounts of the projects mentioned in the orders and annual
statement of each account.

No reply has been received by the promoter till 10.05.2023 in the Authority.

Proceedings dated L5.05.2023
Sh. Sanjeev Kumar(CEO, M/s 0cean Seven Buildtech Pvt. Ltd.) on behalf of the promoter and

Sh. Shubham Grover(Deputy Manager- Axis Bank, Sec-49, Gurugram) on behalf, of the Axrs

bank are present.

Sh Sanjeev kumar CEO of the company states that reply has been submitted today itself,.

He further undertook to provide all requisite documents in the Authority and to the
forensic auditor also within one week. Sh. Shubham Grover (Deputy Manager- Axis Bank,

Sec-49, Gurugram) shall submit the detail of each withdrawal along with relevant
certificates duly verified by Chartered Accountant, Chartered Engineer and Architect ol'

the project since the inception of the account till date and balance in all accounts on thL'

date of freezing of accounts and shall supply a complete detailalso within one week. Reply

submitted by the promoter company be examined. The matter to come up on 05.06.2023.

Documents submitted on L5.O5,2023.
1. Details of the units along with the amount realized against each unit and date

allotment with name.

Proceedings dated 05.06.2023

Project - The Venetian
Promoter - M/s Ocean Seven Buildtech Pvt. Ltd.

ofl

Emall: hareraguru gram@gmail. com, reraguru gram@gmail. com, Webslte : www. harer a. in
An Au thoritv c on stitu ted "*:'-"j:i3tr'3#; f,'s*1?'t5i*l]f;3# d D ever op men t) Act' 2 0 I 6

1pur6 @f+vr< .ltt ft -orO 3f{ftwlv zo'.ol Em ro# ordtra qBa crf irsrur
r+rra sfi tr{r( Er*I vlft? zor oo'T .ilfltftqs rigiir r o



WHARERA
ffi.eunuGRAM

Da
Co

Res
Proceed

Sh,

Nor
wel
viol
the
The

Proiect - The Venetian
Promoter - M/s Ocean Seven Buildtech Pvt. Ltd.

Co.r* " 
not -rpt.te. ihe matter is placed before the authority and as per the directions

of authority the matter is adjourned to 07.06.2023.

Proceedings dated 07 .06.2023
Sh. Shubham Grover, Dy. Manager, Axis Bank, Sector 49, Sohna Road, Gurugram is present

on behalf of the Bank and is filing complete statement of Bank Account (since opening of

the accounr till 06.06 .2023) of the project The Venetian of M/s Ocean Seven Buildtech Pvt'

Ltd. and further states that they need two weeks'time to file detail of each withdrawalalong
with relevant certificates duly verified by Chartered Accountant, Chartered Engineer and

Architect of the project since the inception of the account till date, as per directions of the

Autho rity dated 1.5.05.2023.
None is present on behalf of M/s Ocean Seven Buildtech Pvt. Ltd., however, partial reply

w.r.t. direction of the Authority dated 24.04.2023 has been filed on 1.5.05.2023 by them'

They are further directed to file the complete reply and directors of the company are hereby

directed to be personally present on the next date of hearing'

The matter to come uP on 26.06.2023.

tL'L:
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