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shon,theAdl read wrh rule 2eorthcHaryana ReaLrj$are lResulationaM
Develophentl Rures 2017 (in sho , rhe Rul.t ror voLarion o, s.cnon

lli4lialorthe^drvhcrcinitisiraraliipresoibcdthatrhepromorersh:tL

bersponsible for.ll obli8ationsi respoinbiliries rnd fun.tions urder rlk
provhronotthead or the rulesiid.egtrlationr maderhere under orto the

allotee as perthe appemeniror saleexe.ut.d inrerse
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*HARERA
{l- GURUGRAM

2 The padl.ulaB of the prcject,

paid by the complainants, date

d.lay Deriod, ifann have bee.

rheddrlsolsalrronndednon, the rmo!nt

of proDosed han ding over the pdsesio n an d

debiled f. ihe followlry hbul.r form:

IAmsrc d on pass m



IT HARER.
S arnLr,nlv

have discused and asreed th rhe

on or b.fore 31.12.2013 tu(herulh,

4reemmt ro 6e ds, of rr fairum b
bk€ wer and/o. orupy rd d$ rhe

apanneir provsional and/or inarLy

aroiEd wtth! th'ny (30) days from ,he

his/h., rLlk 3nd .o$ and the AlLotGe(t

holdins .harses -a Rs s/ p.r sq fr. or the

of such dehy bled to ht / hcr rimely
pa@enb/ paymcns wth dd,yed

the .on*rudion ol rhe sid
buildhs/.pr{msnt A aroresaid, then rhe

to d'e Anodecl
mmpensdiotr @ P! s/ Per sq h oi the

su.h delay. rhe adjunhenr or holdins

the time ol coiYey,ne or Lh. apament
,id not eanri Tn€ holdins.h,rges shall

be a dr*iid ch g. in adduion ro
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LA!p6$ emmi of {ou mp,ce5of

las alLeged 6y'he.ompl:hant * pase

17.06.2013lNdi valid as th. ene has

b.anradewithoutohEt nsoc1

tAireruE c3 m pag.34 oi@mph l

fte authoiq,llows th. grac Denod
keepr.cinviMthefad& thB8me
p. on 016 no.L\s b unqurlihed/

t

3 Thar on 20.0s.2017 respondedr issued the alLotfrenr !etter to Mr viirv

cuptainrelationolbookingorUnitbeiringNo B-010?,neasurinsl3?5sq

ft. ln the proje.tcoroM cracieux ntuared at sector 76 Disrict curgaon

Ha.yana and on the same day Mr Viiay cupta entered into an apa(ment

buyeragrcementqith the respondent3nd as per Annexure Aofa3reen'ent

dared 20.0s.2017 the tobl sale consideration price was Rs 65 30,000/'. As

perclause 23 olthe said agreenent, rcspondeni 6 L'able to h'ndover th'



HARERit4 GURUGllAM
l-a@hd,," um

uniton orbefore 31.12 2013 funherwirh srace peliod

the bank/financial in*itution .amely Piramal Cap'bl

Limited Estred l.ter to conplainanb lor submitting of

4 Thatdn270r2013unitbookLngwrsrarsre edbyMr.vi,aycupirrothe

complainanb. The .omplainanh paid the all amounr to Mr Vijay Ctrpta

whnhwaspaidbyMr ViDycuptato.espondentigaLn{rheabov.saidtrn

.ur'1.\. ld d.4 if:' o po f 
'.n

which t r .learLy mentioned that oc.upation .edficaie has aLso been

appliedwrhtherespecnvedepartms.tandu trreadyrorpo:se$ioi |he

re.poDdent nsued the leiter ol ofler olposesion:lons w th finildemand

6.Thar on 10.072013 complainah* obtar.ed th3 loan rrom the

bankftancral in*itutionand ror th€ samecomplainanB entered into i'l,lL

Party acreement with th€ bank/financial in$iutioi nameLv Pnam?l c.'ltJL

and Housingf-in..ce Limited Af@.thatconplalnan(pard theamountolRs

s,725,000/ ro respondenBasainstthennal demand

7.Thar vide lener datdd 0303.2013 respondelt handover the va.atrt and

pea.efulpossesion ofthe Propedy to complainanh aftertaken rhe e.tir

9 2s 000/ from thc.ofrPlain,nts.Theat

therimeorbkinsolposesionoltheuntrbydrc.ompla nants responde'(

prcmised to complarnant that shodly respondcnt will erentre rhc $ e

deed/.onveyan.e dccd in favor or.omplaiiant but rcspondent raLled to do



orisinalposession leter and saledeen/.onveyan.e deed and lbr thc same

.omplainanG many bnes.pproached to the rPspondcnt for ere.uton of

sale deed/.ohveyance i', ravo. ol.ompLainants, bur rhe respoMetrt drd not

gjve any rcspons. to the compla,nana t is submitted that respondent tr

payLnBhigherrat€olintere onloandueroDotsubm tingoldo.umeDtby

9. That thecon,plainants approa.hed to the respondenr manyrimesand also

wrote an email on 19.03.2020 to the respondei! reBardrne exe.urion of sale

deed/conveyan.e 'i frvor or.omplainants aid ror the *arus ofo.cup iotr

.e ,,lc.te bli again respondent dld nor give any rcspons. to the

rO.That present conplalnt before thr Hon ble Aurhonty artses out ol the

consistenr and peEbteni non-compliance of the responde.r herein wrth

regardtothe flat buyeragreementexecutedbetueanthe pafries

ll.Thatn6submitedthatrcBorther.spondenthereinhavc.ausedsevere

harasment both physically and meniaLlyand that renrondent has dupe'l tha

compLainans ofthe hard-earned money invPned by the complainants here

in byits a.t or no! exe.utins the sale ded/ onrcy.me deed r hqNr d

*HARER..
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l2.That the complainant nded that the badk rereded the loan of rhe

.omplainanc $atins that the prole.t ts.ot RERA regEtered l.adLnS to filiig

thE.omplaLnr seek'ng retu,d of dE depont.d iouit alons wth other

c, Rdiersou*hrbyth€conpla,nants:
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The complainants have soucht lollowing relis(r:

Diredtherespondsntto exe.uiethe saledeed/coneevancelnfavourol

The respondent by way of written rcpLv m3dc followrng submhshD(

14 lhat the Li.ence bearins No.L6 of 2010 pe arnins to land measunns

16.s19 a.ress uded in revenueesui€ otr$erki Drula' cul3toi Manesrr

Urban complex comp sed Ln sedor 76 curugram had been 3rantcd bv the

Dnectoraie ol Town an'l Coudtv Plannh& Haryana, chatrdisarh to the

respondent nufrber 2 and.erhm othdr landowneE i' Mr sumiMaland

1s That respondent nurber 2 i€ Ninex developets had entered r o

agrdmentdated1606 20l0withrespondentnunberl LecomnrBu'ld'on

(hepinafter reretred to as "sald Agreemsnt'l' rhe aroresaid Lnen* had

been gnnted by Diredoratc of Towh and coutrrrv Plannins Harvana'

Chandqarh for development ol. residential crcup housing p'oiect over the

Said Land Byvirtueofthe said agleemen! respondent number I rnd 2 had

t or land mcasunns 4 acrestorniigprd

otrher.ensed latrd Actual phvscal pose$ion of land measunnS4r'i$

had bdendelivered bv respondentnumber 2 to respondenr iunh'r r

the said asreement, dulv sandroned FSI asain$ land

had been purchascd by r.spondent number I from

2 after payment olsub*antial.onsideration mutuallv

eenent trevo'rble



general power of attomey dated 2009 z01l had been executed and 8ot

registered by respondent number 2 in favour of respoDdent numbE 1,so as

to enablerespondent number l to undetuke .on.eptutrl za!on, promotioD,

.onstru.tion and develoDment of rcsidenrial group housing p.ored over

land msasurins 4 ases, subj..t mater of the said asrcment The said

Agreement and aloresaLd cen.ml PowerorAtomey are valid and subn{inc

17.That arter execution ol rhe laid aseehetrt, respondcit runber I had

undertakei thc developnent,

rddential group housiryprojed overthe parcel orland measunng4aoes

purch.sed by i iom respondent number2 The pr.s.nt complarnant had

pu(hased theapanmentnom Mr.VijayCuptavideasrementto sell dt20

Ma(h 2013, who had entered into apanment blvcr agrcenent dated

200s2017 wth respondent tru'nber I in resped or apa nent beanns

nunber 8.0102 admeasu ig 1325 s'luar. fcet,.orprised ii rhe proled

known a! "Corona Cndeux' se.tor 76, Curugram

l3 Thatifte!rakinsof.on$rudio.,1eterd ed1412 ?016hadbeen sent

by respondentnumb& 1to respondentnumber 2 tosubmitapplicanoi for

te to oredorate ol Town and Country

Planning, Haryrn., Ch3ndigarh. lhtr letter was addressed to respondetrr

number 2 3! thc licen.e Md b..n Cranted bv Dnsdorate or Town add

country Planning" Haryana, chandisarh $ ravour oJ r.spondenr Nmrh'r 2

Evdn lhersafter reque$ Led€r dated 02032017 had beei leni bv

* lnREn'
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respondent number I to ft spondent'umb.r 2 for submcslon of application

for issuan.e of pait o.cupation.crtrfic*e

lg.Thatapplkatio.dated 27 04 2017 re.eivedon ll0s.2017 wi\n'6m Fd

by respo.dent number 2 on behalf of respondenr number 1 wth Dredorate

of Town and counny PLann,n& Haryana, for Srait or part occup*ion

Cerifi.ate in respe.t ol Toqere 'Al 81 Cl', D1', and El rh* Pvcn

*NARERA
qP- 

a,r ft r,nA[4 F.-,..,-@

!he,eali€r Leee6 d ed 0c.0o.2017 2a012013

0s022019 werc sent bY resPond

.alLinquDotrrespondenrnuDbcr2tofulfillnsoblis roisasaLL!efseholder

in iems of the said aSreenrent so that the pad o.cupatio' .e fiBte so

applied .ouLd be expeditiously obtaiied rrom Dnedorrte or roun iid

cou$ry Planning, Haryana Chandigarh.

20 Thar pro.eedinss btled BLrR

DeveLopeE L'mjted undersedLon 7

Fiive+ Pnvate Limited vs. N'nex

orth lnio 1en., &Brnlruptr aoL?,

2016 (hereinafter refeiied toasthe'Codeof 20r6') were in$ituted b?tore

lhe National Company Law Tribunal, Prin.ipal Bench N.w DeLhi order

d.red zs072ol9 war passed by the National companv Lau Tribural

Prinopal Bench, New Delhiwhereby Mr. Vek2s (umarCarc was appointed

as lnterim Resolution Pmfessiona! lt was fuitherobsewed in ihe rroresrd

order thar all requi.hents contemplated unde' sedDn 7 of the Code ol

21. That the National company LawTribunil, Pri.tipal BeD.h, New DelhL sas

orrhe code 0r2016.

solord.rdated 2s,,orltrly 2019 readsasunder:



k ndde cteot rhot th, prolsians oJnatabnun ore nat b app' tu
tansn.tiohs whnh nishr be noofed by the cenidl cowrnnent
onrl d sureE in o cantdct al suatontee ta a tarparae dzbtot

Addkionally, rhe supply al e$entiot goads or enr6 tu the

corbarote Debbr os noy be speored rs rot to be tetntnabd ot

suspetut?d ar inte upktt dutins the nordtanunt pettod Thei
wutd inctude slrplt at watet, eleetnt.t ond sinlar ath{
suppties oJgnodsotsenr.esdsptowded br Rltrrt nn32 al tRBt

[]nsotvencr Reetution Pmss lar thryoatu P{san,
R?putatians, 2016 "

22 Thatappli.ationunderSe.iion60(5)of$ecodeof z0l6readwrih Rule

ll of the NationaL company Trb0nal Ruleq 2016 had been subfrtted bv

respondent number I berore ihe Nabo.atCompany Lawftibunal, Pnn.ipal

Bench, New Delhivide IA 2309/?0?l seekinsthe followingrehet

'tn hsht af abdle locb ond .nc

rcsp2etfutty pnyed thdt thb Hon ble Ttibnnol nov be pl.dxed tu

(1)Dned the R?spandenr b conplt wxh the r?ms nnd .and)nans al

the opreenent .lo@d 113 06,2014

t2)Drat the Respondent hercin to odhee with rhe or eonption.es

aJ the DTCP, HorynM ond ge. Lic.ns. No 16/2A10 rene*a ond

keep the so e ative.iu rhe sruttol acerpotiaa ond.onplenon

cerntedks b the extunt al the shote af the App]icdnt hercin wi.h

l3)ra Drlt the kspandent ta pa! ott $dtutorr dues to td.

opproptio k o n than nes incluhng departnen\ stch o\ et?dr id q

Aeponnent ds wtt ds other natutotv badies tn rctotian to h.ehr2

HARERA
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''we aho dectare natotonun n tems of section 14 ol rhe code ]t
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o)Diret the Rdpondent henin b cleot the dun .anptrones up ta

dae with DTCP, Hotlono w t t Li.ene No.122/2012 i$ued tn the

ndne oJthe rcrpatu@ debtDt.

ts)tn k. htete* al )u!rce stont stor aJ pneeedin! in dtt .he @e\

p?nttng beJore Reol EstaF R?sulltion Authati.t, Curugton

(Ha,yona) initiotetl by the honebuv.n/dtoteet osoinst the

dpplicaht hegn w t L the pniet d.velop?d tn the ptol.cr tond

u nde t the Licen se No.1 6 /20 1 0.

(6)Atsa Bnnt su! oJ dn! prcceedinss ntuar?n herein aqo'ni the

apphent b?lore ary othet ludietol/ quasitldic)otoutiad.! dL?

b ae\Ltt of the Respandent w t t the praject devetoped in the

pnjeLt lohd undet the Lnqse No 16/2014

(7)Pos ant ardet/dhe.tion os dth Han bb rtibunat deens lt in th?

irkftsts al jusile"

23.That ii had been hishllShted bv respondent number 1 in the aroresaid

apphcation that there was.o lapse attributable to respondentnrmhe' 1 rn

so fx s non.hsuan.e of occuDaiion.efrifi.ate bv Dtre'ioEte of Town and

cou.ty Plannin& Haryana, Chandi3arh The

.ommencement of p.ocesdings Dnder Section 7 or the code or 2016

appointment or lnterim Resolution Profe$ional and De'lar:non or

Monto'iun k ptuvrng a numblins blo.k/hindmn.e in the andeavor ol

respondent numbe.

.sspdndent nuhber 2 has fa ed to lulfrllva ous oblisatiotu towardsrdwi

and counhy Planning Depaitment/ sute of Harvana ona'counrorwhth rhe

ricos. ,! on data has exDired Also, in lisht or ra'ts na ated above

respondent number 1is nor in a po$lon to intLateanv legal adion JgrLn{
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24.Thai lsrer dated 25.022020 code of 2016 had been subnrted bv

respondent number I to Mr'vPkas (umar crg, R'solurioD Prorc\\iotral!)

puEUe the nateruith Dt.doBte olTown 3nd Coutriry PLanniic Hirv'nl

chandisa ror srant oro..upr.on.ertrfi.ate.lher'rher' mnv Lerrer /

reminde*had beensentby relpo'dentnumber l to Mr vekas KunarcarB'

Resolunon Profe$'onal lor th. pu$uancc oraro'esard work r was nrtha'

bmuShtto the3tenrion or Mr vekas KumarcJrg Resoluloi Pr'fe$iona

by respondent no 1 rhat va ous .omplarnt are/ have been nLed asainr

respondent number 1 duc to delault/ non adLon of Respondent No 2

nentioned above, *ill .o adiotr sas taken (o redrcss the gnevan'c of

2s.That the respondenr number t h bei's vicnmized and haras'd w thour

there beinS any fauli whatsoever on ib pa under these 
'ompeuins

circum*ances, an applicat o! tor amendhent ol Memo of Paftes and 
'or

imphading this Hon'blc Aurhorit) through lrs Regisrar is pa v rn rh'

ational conp3ny l''w Tnbu ML PridPrL

Ber.h N.w Delhihisb€.i filed bv respondetrt number I

26 Thtrtthc facb su.crn.tlvsbted above 
'omprehenrvelv 

es'blkh tlrt as

on date thc prose.unon orpresent pro'eedrngs 
'on{ituE srors misuse ot

pro.e$ ollaw It r eruemelv r.levtrnt b detrtion tharphvn'a!posesion

has !lready been obtained bv the 
'ompUi'Dnt 

,\s highlighhd :hove the

m.ratorium in terms of se.tioi r4 0f the code has been de'lJred Thn

on accouni of declaranon ol moratoriufr and
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efectively means that the in*itution olsutrs orcontinuatio! of pendi.s su,ts

orpmceedinss again$ thecorporatedehtor {the respondent in the present

cse) induding execution ofany ludCment, de.ree or oder in any couh of

lar ribunal, arbitEtion pa.el or other authonty r prohibiEd under law.

27 That in order to fadLitate the proces or insolvency resoluoon an

lnsolven.y Resolution l}ofe$LonaL (h.reinafier refe ed to as lRP l has

also been appointed. Ac.ord,ng to the provisionr ofthe aode, the eEMhil.

manasement oI the 'lebtor 
is divs$.d oflts poweE and the same rs thei

vened inan lRP.The IRP thencontlnuesthe busrc$orthe.oDoratebody

a! a goingcon.ern untila Esolutton plan Ddrawn up, whi.h enablesrhe

corpdratebodyro pay ba.I nsdeb6.The IRP h duq-boun'l to monitor the

asst olthe debtor and claims made asainst itand.on$nute a.onmittee

offleditoE ln fad. the co.tiol and cu*odv ofths asets olrhedebtor mav

also betakenoverby the IRP

2s.ThatinlBhiorthesame,the.oniinuaho.oranrkrndof pro.eedinsinthis

Ho.'ble Authoriw aFins the respoldeni will be in contempt of the

moraronum dedzred under s€!oi 14 of ths code Moleover the eEehile

authorised representatives otthe respondent.ohpanyand even the prsent

employees have been *ipp€d ol thetr poweE to act dn behalr or th€

.ompanyhll the period ormoratorium does not expnc and ullnor be ablc

to cohe forward and provideany help in thetrollloal.apaotvto this Hoi'ble

29 Thatith.sbeenunanimourLyheldbyvarious.oudsthatinviewolthe



30.1ha! the moment an insolven.y petihon is admited morutorium thrt

.omes,nto cllect under scction l4tll(a) expreslv interdLcts'n*iturion or

ro.eedings lnfact thas even been heLd

by.ou s of law ihar pro.edural.ontinuation orpmceedings in qrh 
')ses

like permitting the filing orwritren

the morato'ium and .onditute mis.onirurng th. scope and impoii or

section 1a(11(alorthecodeor2or6 rnthepresent.aseh'eischalbeen

gDitedby DredonteorTown indcountv Plannins Hirvana chandigafi

and thesame san inungible ase!andtherefore thesame i! imhunarrom

llHARERA
$- eunueQlr,/
mor*dijum de.lardd undersection 14 orthe Insolvencv & Bankruptcv Code

2016 no pendins suits dr proceedings shallconnnue rn anv.."ri ir Lw

r'hunal, : btra,ron p:iel ordher:uthoritv.

Thus. the continudion ofproceedinss has been interpreted to nean that

.very siep therein is en.ompassed which rncludes not onlv adrudLcnorv

neps but also pro.edudl one!

r! All other :!€rmedG made the.onpl.rit tre'eden'ed n ro(n

32.Copiesof allthemlevantdocumenthavebee'fi l€d andplaced dn r{ord

Th eir auth enticity is not in dispute. Hence

the bans of these undisputed do.uments

33. the aurhoriry observes th t ha! tcr(onal as well rs subred naRcr

lurisdictidn toadiudic*ethepresent.omer tfo,theresonscJl;:i'jii;

the complaint can be denied on

and submissions made by the



*HARER;.
S-crnrcuv
E.r retrtoi,aliurndtr on

e.rr subl.dn,arcrju.i'dn un

34.sed,on 11t4)(a) or the A.! 2016 prdvides

Asper notifi.arion no 1/92/2a171TcP dzrpd 14.12.2017 Esued byTown

and Country Planninq DeDartment, the iurisdi.rion ol Rerl E$ate Regul,ory

Authoity, cu.uqBh shall be eitire curus.am Drrid for all purpose wth

ofli.es ltmted inCurugram lnthe prelent.asc,the prolectrtr'lue{'on tr

lruaied within the plann,ne ar.a ol curusnn dsrtt Therefore thrs

authority has compleie teritonal iurisdtrtion to d.d wnh the presenr

that ihe prchoter shall be

ro. sale. s.dlon 11t4)tal isthe rllotee as per asr*ment

3e respa6hL lot at abtaadoT, Esprwbhbs oad tun da 'rb, 6,

.de not re. dlt ihe at@ne oldt dt

s.cuol3+Fundloiso'th!^udoilry|

t4lf)oftheAnprcvtu5htB&r prore ol itu dtuoro\ en lpan tht
D;nda. d" dbM" md the .d -t

39.So,inviewoltheprovBionsof theAdquot.dabove theatrthorit] has

complete ju sdidion ro de.ide the complaint reea.dins non .omplian.e or

obhgalons by the pronoter leavins itde compcnsahoi whnh h ro be

deoded by the adiudi.ati,g ofli.er J puBued bv th..omplainants at a later
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F. Enrlrlenentorthe romplarn.nB ror.on!errncedeed:

F.l Dlrecl the .espond€nr lo ex€cute th. sale decd/conv.vah.e h
favour of tne conplahanB,

36 ln the presenr case in hand the compLairarts ar a subseqFnrihtee

rhe subied unit wd ransrered ,i the ravour ol the .onDlainan6 on

27 04 2013. The due date a: per the poscsion cliuse 23 or the buvers

agreem.ntcomes outto be3006 20l9.Thertifter the respond.it offered

lhe letter ofposlesion on 17 06.2013 a.d hrnded oec. the the va.anr ann

pea.erul po$e$ion to thecdmpl3inant on 0ri03 20tB

37.Atthis dage, theauthodvwould sxprc$ itsvlews regarding the.on'epr

of val,d offe. of pose$ion The iuthonrval(erdebiled.onsiden!on orth'

hater has arived atthe condusion ihat a vaLLd orler olpo$e$'on nu$

haverollowi componens:

3S.lnthepresent.ascinh.ndtheli.ensebearinsno.l6or20l0wasBr.Dted

by Dirdo6!e oriown ind.ount.y pLinning, H3'vani, Chandigarh r' NLnex

developere limit.d. The relpondent Le cotuia Build.on )nd N''ex

DeveLopea had entcred Lnto an asreenent on 0l06 ?0r0 in respect or lan'l

measunnS4 a.re! lorm)ngpafr ofthe licensed Land ind thc adurlphvsi'al

i. Posession mu$ he ofiered aiter obEining oc.upation cenLfr .are

ii Thesubiedunit!houldbeinhabitablecoMtion

iii Po$e$ion !hould not be a.cdmpanied bv unreisonable additLoMl
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po$e$'on orthe Land hrd beei deLL\€red by the Nrnex de!elope6 ro rhe

espoiden, 
' 
ecoroD 3u d.on

'\iiJFd rn cg cam.- trrh rha Pre\e '

respondent whe.eby al the righ6 iitere$ in dre .onnrudLon and

developnait or pcrmisnble FAR corespondins to the rubied hnd sas

ransrered in the nrme orNinex deveLope6 l.rmtred But Ninex dev.lopeB

is the subj(t ot litiganon bsrorethe NCLT, prin.ipalBen.h, N4! Ddhrrn

Linited vs Niner deveLoper L,mted

wheEin IRP has becnappointed

40 That vide orde6 dared 2s07.2019 pased b, the NCLT, the Resolu on

Professio.al had beetr appointed fo! Ninex DevelopeF bv thc NCLT rfd I

moralo Lm had been dedared h accordan.ewith the prcvisionsofsedroi

14.r l& B code and also $ated that sin.e the c

Uider3orngclRP,thelRPistaklngelledLvei.psforrevrvrlor Li.cn\end i6

or2010The lRPisdutyboundto motrltortheasetsof thedebtorandclanis

and (.n{itute a.omhrtee orocditon

4l ThcE w.s lap!. atributable to the presenr .cspondent i"orr)

Build.on pavlte Limrted Both thc developeE arc,ointlv:nd scvcnLv

liable The Conme..ement or pro.eedirys under scchoi 7 or the code ol

2016, appointment of lnterim Resoluhon Plofessionaland DedaGrhn 'r
c hlock / hindrance in theendeavour or

the present respondent to obtain the occupation .edihcate. the presenr

rcspondent had already dated that rhev had ipphed ror the o.cupation

.e ificate rn 2017 but the same l4tillpendinsdue ro defauk on lhe pafr of
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M/s Nrher Develope6 Limrdd. Conveyan.e deed h executdd once the

o.cupauon cefrificare has been obtarnsd by the deveLoper/ licensee The

licensee cohpany h ii NCLT who has io appty for obt}ning o(up ion

certifi.ate from the comperent aurhoriiy, Hence the authority .annot

interyene llthemoraroriumasoinsonrharcohpany en.e,nodi.edion

42 Conplarntnandsdhposed o,

43 F lebe.onsimed to thereqbtry

Hrryan. Rerl ErLtc R€guratory


