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BEFORE THE HARYANA REAL ESTATE REGULATORY
AUTHORITY, GURUGRAM

Complaint no. ¢ 2706 0f2021
Date of filing complaint : 12.07.2021
Date of decision :  05.05.2023

Hemant Kumar Mishra
Both R/O: - G-112, Raja Puri, Street No. 24, | Complainants
Uttam Nagar, Opposite Dwarka, New Delhi-
110059. 2,

-

f . -
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P R L
") W,

Versus

1.| M/s BPTP Limited. .~ | ]
2.|M/s Countrywide Promoters Private| Respondents
Limited B | .

Regd. Office at:- M-11,Middle Circle,
Connaught Circus, New Delhi-110001

CORAM:

Shri Sanjeev Kumar Arora | Member

APPEARANCE: JC o

Sh. Sh. S. Nanda Proxy Counsel | Advocate for the complainant

Sh. Harshit Batra Advocate for the respm{dents
ORDER

The present complaint has been filed by the complainant/allottee under
section 31 of the Real Estate (Regulation and Development) Act, 2016 (in
short, the Act) read with rule 28 of the Haryana Real Estate (Regulation
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and Development) Rules, 2017 (in short, the Rules) for violation of

section 11(4)(a) of the Act wherein it is inter alia prescribed that the
promoter shall be responsible for all obligations, responsibilities and
functions under the provision of the Act or the rules and regulations
made there under or to the allottee as per the agreement for sale
executed inter se.

Unit and project related details
The particulars of unit details, sale consideration, the amount paid by the

(A W

complainant, date of proposed kﬁﬂﬁgﬁver the possession, delay period,
if any, have been detailed in mﬁ‘fﬂﬁt@%ﬁg't&pular form:

.

S.N. | Particulars = ]- ;b.etai_l_isl
1. | Name of the project “Terra", Sector=37-D, Gurugram
2. | Nature of project Group Housing Towers
3. | RERA regiﬂtére'df not Régis_tered
registered 299 of 2017 dated 13.10.2017
4 | DTPCLicenseno. ~|83-—of 2008 {94 of 2011 dated
[T A dated * 124.10.2011
- 1 05.04.2008
Validity status 04.04.2025 23.10.2019
Name of licensee SUPER BELTS COUNTRYWIDE
PVT. LTD and 3 PROMDTIERS PVT
others LTD and 6 others
Licensed area 23.18 acres 19.74
7. Unit no. T-22-1903, 18 floor Tower 22
[As per page no. 46 of complaint]
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8. | Unit measuring 1691 sq. ft.
[As per page no. 46 of complaint]
9. Date of execution of|11.01.2013
Flat buyer’s agreement | (s per page no. 37 of complaint)
10 | Date of building plan | 21.09.2012
11. | Possession clause 5. Possession

5.1 The Seller/Confirming Party

| proposes to offer possession of
‘| the Unit to the Purchaser(s)

A

3 e Commitment Period.

'Tﬁé-as'é'l'lerfc::nﬁrming Party shall

'|'be additionally entitled to a Grace

Period of 10 days after the expiry
“of the said Commitment Pe-iod for
making. offer: of possession of the
said Unit.

1.6 "Commitment Period" shall
mean, subject to, Force Majeure
circumstances; intervention  of
statutory authorities and

.| Purchaser(s)  having  timely
| complied with .all its obligations,

formalities or documentation, as
prescribed/requested by
Seller/Confirming Party, under this
Agreement and not being in default
under any part of this Agreement,
including but not limitec to the
timely payment of instalraents of
the sale consideration as per the
payment plan opted, Development
Charges (DC). Stamp duaty and
other charges, the
Seller/Confirming Party shall offer

the possession of the Unit to the
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Purchaser(s) within a period of
42 months from the date of
sanction of the building plan or
execution of Flat Buyer's
Agreement, whichever is later.

12.

Due date of possession

11.07.2016

(Calculated from the date of
execution of buyers agreement
being later )

--Ii..p

13. | Basic Sale Price 5. 88/77,750/-
HEIISEOA
‘| [as per page no. 79 of reply]
14. | Total amount paid-by |Rs.73,71,138/-
the complainant ﬂ [’ﬁsalléged by the complainant)
15. | Occupation’ certificate | not obtained
dated
16. | Offer of possession not offered
17 | Grace period In the present case, the promoter is

seeking a grace period of 180 days
| for finishing work and filing and
| pursuingsthe occupancy certificate
etc. from DTCP. The clause clearly

implies that the grace period is
asked for filing and pursuing
occupation ' certificate, , the
promoters have not offered the
possession within the time limit
prescribed by the promoters in the
buyer's agreement nor has
obtained occupation certificate till
date. Therefore, the grace period
is not allowed, and the duz date of
possession comes out to be
11.07.2016.

Page 4 of 18




HARERA
D GURUGRAM Complaint No. 2706 of 2021

Facts of the complaint

That the complainants booked the unit with the respondents in their
project "TERRA" T22-1903, 18" floor, 3BHK admeasuring 1691 sq.ft. for
the basic sale of price Rs. 88,77,750/-,

It is submitted that the respondent not only tricked the complainant into
investing in their project at Tgrrg, Gurgaon, they alsc lured the
complainant into choosing a sﬂb\@‘mﬂufg scheme plan. It is submitted that
the complainant had earlier thuﬁ’gﬁtfﬁﬁinvestmg in a construction linked
plan, but the respondent Cnmga.n; ha.t%‘nther ideas. The representatives
of the respondent Cuigﬁ”apy nag:atad,yarluus benefits of the subvention
scheme. They prmh;ked to offer interest free period and easy loan
facilitation. The complainant w._onderqd that it shall be good since the
respondent company will be liable to pay the EMI's to the bank for the
period it did not complete the Eﬂn'#trlijgt,idfl.- biit the complainant had no
knowledge that under th'e-:scﬁéma; élsi;e_‘-_re:ipnndent Company will receive
major portion of the consideration immediately. It is submitted that
moreover, the liability to rgpéj?‘r“thé loan ultimately remained of the
complainant. The reSpnndent tricked the complainant into choosing the
subvention scheme and did not even cnmpiete the construction on time.

The payment plan is being reproduced below for the parusal of the

Hon’ble Authority:
PAYMENT PLAN -
Customer Bank Cumulative
On Booking and within 45 days of 20% 0 20%
booking
| On start of construction 0 35% 55%
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]
On 9t Floor Slab or 12 months 0 20% 75% |
whichever is later — ‘
24 months or Top Floor Slab 0 20% 95% |
whichever is later
On offer of possession 0 5% 100%

It is submitted that the above payment plan makes it quite clear that the
respondent was able to received majority of the payment within a short
span of time.

It is submitted that after the mim‘qe of the allotment letter, the
respondents entered into ith?é ﬂé‘t buyer agreement for the
abovementioned unit wnth the cnmplmnaat

It is submitted that q:s per r:!q_ﬂse 1 6 {f the agreement, the respondent
was to deliver the pnssessmn of the Ennked unit within a period of 42
months from the date. , of sanction of the building plan or the execution of
the Flat Buyer’s Agreement whichever is later. It is submitted that the
building plan was 21@9-.&!&12 \!vha'e tbe ﬂat, buyer's agreement was
executed between the“part;igs on_ ﬁﬁIL.ZMB thus, the due date of
possession is calculated from the date ﬁf execution of buyer egreement. It
is submitted that mhhght of theqejacts. the due date of possassion of the
unit is 11.07.2016 and I:hE Respundent was liable to handover the
possession within this-promised time frame but miserably failed to even
complete the construction.

That the Complainant had paid almost 90% of the total consideration as
he had paid an amount of Rs. 73,71,138/- against the total price of Rs.
88,77,750/-.

It is submitted that the respondent miserably failed to live up to their end
of the bargain and handover the possession of the unit by 11.07.2016
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despite collecting 90% of the consideration. It is submitted that the

conduct of the respondent clearly falls within the definition cf the unfair
practices as defined under The Real Estate (Regulation and
Development) Act, 2016
Relief sought by the complainants.
The complainants have sought following relief:

Direct the respondents to handover the possession along with

prescribed rate of interest.

"y Ay o
Al L
H = [ i |

Reply by the respondents.

‘-'l_t X Ly

It is submitted that the cnmplamant has approached this Authority for
redressal of the alleged gnevances wath unclean hands, i.e, by not
disclosing material facts pertaining to the case at hand and, by distorting
and/or misrepresenting the actual factual situation with regard to
several aspects. It is further submitted that the Hon'ble Apex Court in
plethora of cases has laid down strictly, that a party approaching the
court for any relief, must come with clean hands, without concealment
and/or misrepresentation of material facts, as the same amounts to fraud
not only against the respondents but also against the court and in such
situation, the complaint is liable to be dismissed at the thresnold without

any further adjudication.

It is pertinent to point out that till date, the complainant has made
inordinate delays in making timely payment of installments. It is
pertinent to mention that demand raised upon achieving milestone
‘on 9th Floor Slab’ is still pending and the complainant only make

part payment (explained above in dates and events). This act of not
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making payments is in breach of the agreement which also affects
the cash flow projections and hence, impacts the projected
timelines for possession. Hence, the proposed timelines for
possession got diluted due to the defaults committed oy the
majority of allottees including the complainant in making timely
payments.

That the complainant has cnnt’t_&@léﬂ from this Hon'ble Authority

that the respondents under su

bven : q,ﬁ scheme make the payment
of Pre-EMI interest anmunung{té ’Rs?ﬁ 98 085/-. It is pertinent is
mentioned here that;\nn the one Ij;and the Respondents gave
benefits to the ail_utte_gs for timely payment/Pre-EMI interest on
the other hand maalnrjty of customers, defaulted in timely payment

including the comﬁiaihant which adversely affect projected
% g "..,_1 il p - e

timeline.

From the above, it.is very, well established, that the complainant has

approached this Hﬁn*bl,e_; Au;h‘@rf:_ty with unclean hands by distorting/

concealing/ misrepresenting the relevant facts pertaining to the case at

hand. It is further submitted that the sole intention of the complainant is

to unjustly enrich himself at the expense of the respondents by filing this

frivolous complaint which is nothing but gross abuse of the due process

of law. It is further submitted that in light of the law laid down by the

Hon'ble Apex Court, the present complaint warrants dismrissal without

any further adjudication.
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That agreements that were executed prior to implementation of RERA

Act and Rules shall be binding on the parties and cannot be reopened.
Thus, both the parties being signatory to a duly documented flat buyer
agreement dated 11.01.2013 executed by the complainant out of his own
free will and without any undue influence or coercion are bound by the
terms and conditions so agreed between them.

It is further submitted that having agreed to the above, at the stage of
entering into the FBA, and rms‘ing vague allegations and seeking baseless
reliefs beyond the ambit of the

_ e complainants are blowing hot
and cold at the same time whfchﬂ;lm,t.permlsmble under law as the same
is in violation of the 'fﬁgétr“in&u’fﬂp‘rpﬁatg & Reprobate”. In this regard,
the respondents reseﬁéé"&heifﬁ’ght'tﬁ i:-efer to and rely upon decisions of
the Hon'ble Supremie ( Court at the time of arguments, if required.

That the project in quemnn was launched by the respondents in August’
2012. It submitted th,'ft wﬂule the total number of flats sold i1 the project
"Terra” is 401, for nun-_._payment. of dues, 78 bookings/ allotments have
since been cancelled. Furl'thei'-, the number of customers o the project
"Terra" who are in @%ult of r%alﬁng piaga'ngnts for more than 365 days
are 125. Hence, there have befe:fhli‘gE“défahlts in making pay ments.

All other avermentimade in the complaint were denied in toto.

Copies of all the relevant documents have been filed and placed on the
record. Their authenticity is not in dispute. Hence, the complaint can be
decided on the basis of these undisputed documents and submission
made by the parties.

Jurisdiction of the authority
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The respondents have raised an objection regarding jurisdiczion of
authority to entertain the present complaint. The authority observes
that it has territorial as well as subject matter jurisdiction to

adjudicate the present complaint for the reasons given below.

E. | Territorial jurisdiction

As per notification no. 1/92/2017-1TCP dated 14.12.2017 issued by
Town and Country Planning Department, Haryana, the jurisdiction of
Haryana Real Estate Regulatary&AanariW Gurugram shall be entire
Gurugram district for all purpeséﬁw present case, the project in
question is situated wnthin ‘the . p!amnio% area-of Gurugram district.
Therefore, this authority has comiplete territorial jurisdiction to deal
with the present complaint.
E.Il Subject- mat,ﬁg ]urisd!cﬂﬂn |

Section 11(4)(a) of theﬂﬁc;, 2616 provides that the promoter  shall
be responsible to the" ali@t;eeg‘a;as pen.,@gragment for sale. Section

11(4)(a) is reproduced as hereunder:

Sectio Ilﬁjfaj
Be resp dé al ‘Ed‘ﬁgqpqpa.a*raspansfb:.'mes and

funmans under the provisions of this Act or the rules
and regufﬂdnns made thereunder or to the allottees
as per the agreement for sale, or to the association of
allottees, as the case may be, till the conveyance of all
the apartments, plots or buildings, as the case may
be, to the allottees, or the common areas to the
association of allottees or the competent authority, as
the case may be.

So, in view of the provisions of the Act quoted above, the authority
has complete jurisdiction to decide the complaint regarding non-

compliance of obligations by the promoter leaving aside
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compensation which is to be decided by the adjudicating oficer if

pursued by the complainants at a later stage.

G. Findings on the objections raised by the respondents.

F. 1 Objection regarding untimely payments done by the complainant.

16. It is contended that the complainants have made defaults in making

payments as a result thereof and so the respondents had to issue various

reminder letters. The respondents have further submitted that the

complainants have still not ¢l F#the dues. The counsel for the

respondents pointed towards: €

iy 17 Ly

:\n‘

7.1 of the buyer's agreement

wherein it is stated that ﬂfq_q!y_‘ph"y'[hent;df-'L_nstalment is the essence of

the transaction, and th@félav’ﬁtp&u'&éﬁ"repmduced below:

w2 TIMELY PAYMENT ESSENCE OF CONTRACT.
TERMINATION, CANCELLATION AND FORFEITURE"

7.1 The timely payment of each instalment of the
Total Sale Consideration i.e, COP and other charges
as stated herein is the essence of this
transaction/Agreement. In case the Purchaser(s)
neglects, omits, ignores, defaults, delays or fails, for
any reason whatsoever, to pay in time any of the
instalments or other amounts and charges due and
payable by the Purchaser(s) as per the payment
schedule opted or if the Purchaser(s) in any other
way fails to perform, comply or observe any of the
terms and conditions on his/her part under this
Agreement or commits any breach of the
undertakings and covenants contained herein, the
Seller/Confirming Party may at its sole discretion be
entitled to terminate this Agreement forthwith and
forfeit the amount of Earnest Money and Non-
Refundable Amounts and other amounts of such
nature..."

17. At the outset, it is relevant to comment on the said clause of the
ie, “7 TIMELY PAYMENT ESSENCE OF CONTRACT.

agreement

TERMINATION, CANCELLATION AND FORFEITURE” wherein
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payments to be made by the complainants have been subjacted to all

kinds of terms and conditions. The drafting of this clause and
incorporation of such conditions are not only vague and uncertain but so
heavily loaded in favor of the promoter and against the allottee that even
a single default by the allottee in making timely payment as per the
payment plan may result in termination of the said agreement and
forfeiture of the earnest money. Moreover, the authority observes that
despite complainants being in: ctefau]t in makmg tlmely payments, the

respondents have not exercisg S

agreement. The attention uf-ﬁuth
of the flat buyer’s agreement Wheréhyﬁ!e complainants would be liable
to pay the outstaném " dues” tugeiher with interest @ 18% p.a.
compounded quartilji’y ﬁ:r such, lugheq[rate as may be mentioned in the
notice for the perlbtl of 1delay in makmg payments. In fact, the
respondents have chqu:_gd.,delay pajrm_qm interest as per clause 7.2 of the
buyer's agreement andhasnnt termitiated” the agreement in terms of
clause 7.1 of the buyer‘sl-a'graemlélit.- In other words, the respondents

have already chargipz' nal’ %nt@r&t f{gm the complainants on account of

delay in making pa ts a% ﬁer the payment schedule. However, after
the enactment of the Act of 2016, the position has changed. Section 2(za)
of the Act provides that the rate of interest chargeable from the allottees
by the promoters, in case of default, shall be equal to the rete of interest
which the promoters would be liable to pay the allottee, in case of default.
Therefore, interest on the delay payments from the complainants shall be

charged at the prescribed rate i.e., 10.35% by the respondents which is
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the same as is being granted to the complainants in case of delay

possession charges.

F. Findings on the relief sought by the complainants.

Relief sought by the complainants: The complainants have sought
following relief:
e Direct the respondents to handover the possession alongwith

prescribed rate of interest.

Delay Possession Charge

18. The complainants intend to cont
e

g .
delay possession charges as provided under. the proviso to section 18(1)
of the Act. Sec. 18(1) proviso f?ﬁaﬁalé under.
"Section IvH . -'Returnl of amount and

P | NI -
18(1). ’%}ﬁﬁﬁﬁ pramoter fails c}:l,- camplete or'is unable
to give\possession of an apartment, plot, or building,
Provided mwﬁ'a&z&m‘r@g@&éﬁ not intend to
withdraw from the project. he shall be paid, by the
prnma_ij;;;_f#ﬁe_m*gr férrweq !nmji;t_h}'{of delay, till the
handing over.of the possession, at such rate as may
be preseribed.”

19. Clause 5.1 read with clause 1.6 of the flat buyer's agreement provides the

time period of handing over possession and the same is reproduced
below:

“Clause 5.1- The Seller/Confirming Party proposes to
offer possession of the unit to the Purchaser(s) within
the Commitment period, The Seller/Confirming Party
shall be additionally entitled to a Grace period of 180
days after the expiry of the said Commitment Period
for making offer of possession of the said unit.
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Clause 1.6 "Commitment Period" shall mean, subject
to, Force Majeure circumstances; intervention of
statutory authorities and Purchaser(s) having timely
complied with all its obligations, formalities or
documentation, as  prescribed/requested by
Seller/Confirming Party, under this Agreement and
not being in default under any part of this Agreement,
including but not limited to the timely payment of
instalments of the sale consideration as per the
payment plan opted, Development Charges (DC).
Stamp duty and other charges, the Seller/Confirming
Party shall offer the possession of the Unit to the
Purchaser(s) within-a-period of 42 months from the
date of sanction of the building plan or execution of
Flat Buyer's Agreenﬂ?nﬁ;iﬁ i’;’@ver is later..”

ol 3
5

At the inception, it is relevant to comment on the pre-set possession

clause of the buyer'_s agreeﬁyt }-_.vfitfereip- the possession has been
subjected to numefg{fﬁs_' termanﬁ; conditions and force majeure
circumstances. The dg;aﬁ,ﬁng of this clause is notionly vague but so heavily
loaded in favour éf&l‘f& pr@'mﬁtérs E:t even-a single default by the
allottee in fulﬁlling*dﬁli”gaﬁﬁns, formalities and documentations etc. as
prescribed by the promoter.may malgé__thé possession clause irrelevant
for the purpose of alluttéasfgnq, fhﬁ'@fﬁlﬁime“t date for handing over
possession loses its, meaning. The in-t:énrpuratinn of such clause in the
buyer's agreement ﬁyﬁmprpmut'.er is just to evade the liahility towards
timely delivery of subject unit and to deprive the allottee of his right
accruing after delay\iﬁjptniéé;s{h‘ﬁ.I:'I'h'ills'is' };lét to comment as to how the
builder has misused his dominant position and drafted such mischievous
clause in the agreement and the allottee is left with no option but to sign
on the dotted lines.

Admissibility of grace period: The promoter has proposed to hand over
the possession of the unit within a period of 42 months from the date of

sanction of the building plan or execution of Flat Buyer's Agreement,
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whichever is later, the flat buyer's agreement Wwas executed on

21.09.2012. So, the due date is calculated from the date of execution of
flat buyer's agreement ie. 11.07.2016 being later. Further it was
provided in the buyer’s agreement that promoter shall be entitled to a
grace period of 180 days after the expiry of the said committed period for
making offer of possession of the said unit. In other words, the
respondents are claiming this grace period of 180 days for making offer
of possession of the said unit. ‘There'is no material evidence on record
that the respundent—prnmutem hadtc&mpieted the said project within
this span of 42 months and ’ﬁadmslarted the process of issuing offer of
possession after uhtauimg the"ucwpaﬁpn certificate. As a matter of fact,
the promoters have: nnt Sbtainéd the becupation certificate and offered
the possession mtﬁlﬁ the time Jimit prescribed by them in the buyer’'s
agreement. As per th& settled law, one cannot be allowed to take
advantage of his own wmngs Accnrdlngly, t!*us grace period of 180 days
cannot be allowed to the pmq‘i‘ohersz

Admissibility of delay phssessibn aharges at prescribed rate of
interest: The complainants are seeking delay possession charges at the
prescribed rate of interest on the amotnt already paid by him. However,
proviso to section 1\8 provides that wjaerg an. allottee does not intend to
withdraw from the project, he shall be paid, by the promoter, interest for
every month of delay, till the handing over of possession, at such rate as
may be prescribed and it has been prescribed under rule 15 of the rules.

Rule 15 has been reproduced as under:
Rule 15. Prescribed rate of interest- [Proviso to

section 12, section 18 and sub-section (4) and
subsection (7) of section 19]
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(1)  For the purpose of proviso to section 12; section
18: and sub-sections (4) and (7) of section 19, the
“interest at the rate prescribed” shall be the
State Bank of India highest marginal cost of
lending rate +2%.:

Provided that in case the State Bank of India
marginal cost of lending rate (MCLR) is not in
use, it shall be replaced by such benchmark
lending rates which the State Bank of India may
fix from time to time for lending to the general
public.

The legislature in its wisdumf_ih;;tﬁg subordinate legislation under the
£ ',";'%Z',:.‘-‘_-;;_'-,_,'ij«_

provision of rule 15 of the rul termined the prescribed rate of

interest. The rate of rest’ E&' ‘d
¥ " J’"{ - 018

hte{ﬁﬁq_ed by the legislature, is

_ | _ d to.award the interest, it will
ensure uniform pra@é;h all the eases;
Consequently, as (ggri website - of 'the State Bank of India ie,
https://sbi.co.in, th"e_k'%zf ginal cost of Edin%ﬁm (in short, MCLR) as on
date i.e., 05.05.2023 i’sﬁ&?ﬁ% f\l_ﬁzmﬁdi __“I-;f;-,'ut_l_'_gé.bfestribed rate of interest
will be marginal cost of Taqﬂi::gfét}’gi-%% i:g-,,&ﬂ.?ﬂ%.

The definition of term 'intereét’";f*d@ﬂﬁégi q_nder section 2(za) of the Act
provides that the Hfiﬁeﬁc%ﬁ%ﬁ? jrqin the allottees by the
promoter, in case of default, shall be equal to the rate of interest which
the promoter shall be-liable 'i;u:--pfalj'-,tﬁe Allottees, in case cf default. The

relevant section is reproduced below:

“(za) “interest” means the rates of interest payable by
the promoter or the allottee, as the case may be.
Explanation. —For the purpose of this clause—

the rate of interest chargeable from the allottee by
the promoter, in case of default, shall be equal to the
rate of interest which the promoter shall be liable to
pay the allottee, in case of default.
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the interest payable by the promoter to the allottee
shall be from the date the promoter received the
amount or any part thereof till the date the amount
or part thereof and interest thereon is refunded, and
the interest payable by the allottee to the promoter
shall be from the date the allottee defaults in
payment to the promoter till the date it is paid;”

26. Therefore, interest on the delay payments from the complainants shall be

A7

charged at the prescribed rate ie, 10.70% by the
respondents/promoters which is the same as Is being grented to the
complainants in case of delayéé{%?ﬁ%?bn charges.

Directions of the authnriﬂg-.-*; vtk

' k'-
A L 'J A :
Hence, the authority héreby passes this order and issues the following

directions under section 37 of the Act to ensure compliance of obligations

cast upon the P"“’?'ﬁ-‘? as PE{;J;h:&Tﬁinntaﬂntrusted to the authority
under section 34(f): = | ' | ' .

. The resa%&idnnts are diré@ctﬁd to pay interes: at the
prescribed 'fa%eidf -1'0._20%111.3, for every month of delay
from the due déﬁﬁﬁﬁ&ﬁsﬁibn i.e, 11.07.2015 till the
offer u%‘pzésae%inﬁ fi‘:r -':_ghélnﬂigg over of pcssession
whichever- is E;arlier: :plus two months to the
complainant(s) b per section 19(10) of the Act.

. The arrears of such interest accrued from due date of
possession till its admissibility as per direction (i) above
shall be paid by the promoter to the allottee respectively

from date of this order as per rule 16(2) of the rules.
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[IL The complainants are directed to pay outstanding dues,

if any, after adjustment of interest for the delayed period
against their unit to be paid by the respondents.

V. The rate of interest chargeable from the allottees by the
promoters, in case of default shall be charged at the
prescribed rate i.e., 10.70% by the

respundentfpmnk;ﬁg mf.@ch is the same rate of

5 t‘i“

interest which the""_ shall be liable to pay the

&
allottee, in (;an.! l:-lf p%eﬁu‘lt, l..sE the delayed possession

Sl o

charges as pﬁer section. 2[zag of the Act.

28. Complaint stands dispﬂsed of.

29. File be consigned to éb'gistry | t '
'~. -f' \" 9‘\!,‘_5\
& . (Sanjeev Kumar ra)
L REY .~ Me
Haryana Real Est'at Regulator {AuLnﬁty Gurugram
Dated: 05.05.2023 G
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