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HARYANA REA]L ESTATE REGULATORY AUTHORITY, PANCHKULA.
Mini Secretariat (2"and 3™ F loor), Sector-1, Panchkula,
Telephone No: 0172-2584232, 2585237
E-mail: ofﬁcer.rera.hry@gmail.com, hrerapk]-hry@gov.in
Website: Www.haryanarera.gov.in

Extract of the resolution passed by the Haryana Rea] Estate Regulatory Authority,
Panchkula in jts meeting held on 24.07,2024,

Item No. 260.31

Change in Bank accounts of registered Projects-Model Economic Township Limited,

Present: Mr. Sanjay Jindal and Mr., Sukhvir Jain,

L. The promoter vide letter dated 27.03.2024 has requested to update the new bank

accounts in the following registered projects; -

= o,
0l Bank accounts-70% RERA New Bank accounts-70% RERA A/
Account
Project I;?g' (;:_?;) Balance Balance
= Bank A/C No, Bank as on
31.03.24
25844

as on
4594050000438
HDFC
BANK 300 ICICI BANK
HDFC

31.03.24
459405000049 ICICI BANK
BANK

YES
BANK 47,000 459405000037
ICICI BANK

459405000036

526 ICICI BANK.
459405000051

882 ICICI BANK.

Bank Account
no.

Model
Economic
Township
Ltd.-Sec-3
Model
Economic
Township
Ltd.-Sec-

45&7

05720310000791

57500000060362

Model
Economic
Township
Lid.-High-
Mart Sec-7

Model

Economic
Township
Ltd.-Pkt-L
Sec-§

Model
Economic
Township
Ltd.-Sec-

000272400000022

57500000761452

5920981880903 8
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Model
Economic
Township
Litd Resi J
&

59219818809038

459405000038
HDFC
BANK ICICI BANK

459405000040

HDFC

BANK ICICI BANK
459405000041

HDFC

BANK ICICI BANK
459405000034

HDFC

BANK ICICI BANK

Model
Economic

99939898989898

Township
Ltd Resi C
&D

99935757575757

Model
Economic
Township
Ltd.-Sec-
10A

99924545454545

Sec 2A 99990000004240

Model
Economic
Township 459405000039
Ltd (MET
Habitat) HFC

99990000004239 | BANK ICICI BANK
Model
Economic
Township 459405000035
Ltd Resi HDFC

BANK ICICI BANK

Model
Economic
Township
Ltd Resi

Pkt E

777705001243

ICICI
BANK 777705001243 | 1CICT BANK
HDFC

459405000031 | ICICI BANK

in ICICI Bank without permission of Authority and thus violated the provisions of Section-4

Model
Economic
Township
Ltd Secl1

99910999999923

(2) M (d) of the Act. The Authority therefore decided to issue a show cause notice under
Section-35 read with Section 61 of the RERD Act, 2016 for changing the RERA Bank

Accounts without the permission of the Authority and why penalty for changing the said bank
accounts should not be imposed ?

3. In view of the above, show cause notice dated 05.06.2024 was issued to the promoter.

4, Now, vide reply dated 02.07.2024, the promoter has submitted that: -
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ii.

iii.

iv,

Vi,

Vii.

Viii.

accounts) with HDFC Bank.
In the meantime, RBI, vide circular dated 6 August 2020, has mandated that the

current account shall be opened by the bank, who has credit exposure of the borrower

in the banking system.

customers. Subsequently, suddenly, HDFC gave them notice that in compliance of
RBI directions, all the bank accounts maintained with them wil] be closed/blocked wef
30th Mar'24 thus creating an emergency for us. Immediately thereafter, to protect
operations and have oOperative bank accounts to collect instalments received from
allottees and also to transfer 70% of such collections in Separate bank accounts for

compliance under the Act, they had no choice but to open set of collection and 70%,

operations.
METL is fully law compliant company, which is witnessed from the fact that funds to
the tune of Rs. 600 Cr are lying in FD with banks in compliance of the Act.

They have received a show cause notice from Hon'ble RERA Authority, vide letter



closed all bank accounts w.e.f. 31st Mar'24 to protect collections and also to do compliance
under the Act for transfer of 70% of the amount collected from allottees, they requested for
sympathetic consideration of the Authority in the matter and approve new bank accounts
opened by METL with ICICI Bank. The matter is listed for 24.07.2024.

amount for project infrastructure, METL had opened accounts in ICICI Bank.

9. After consideration, Authority decided to allow change of bank accounts in ICICI bank

with following conditions:-

1. Bank account change details will be got published in two leading newspapers.

ii.  All the allottees will be informed through letter/ e-mail under intimation to Authority.

10.  Adjourned to 09.10.2024

True copy
i
( EXecutive Director,
Vo =20 HRERA, Panchkula
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A copy of the above ig forwarded to CTP, HRERA Panchkula, for information and taking
further action in the matter.
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