Haryana REAL ESTATE REGULATORY AUTHORITY, PANCHKULA
Mini Secretariat (2" and 3 Floor), Sector-1, Panchlyla,
Telephone No: ()172@584232, 2585232
E-mail: ofﬁcer.rera.hry@gmuil.com, hrez-apki-hryf&?{;gmzjn

Website: W\Vw.!m‘yanarera.gov.iﬂ

Extract of the resolution passed by the Haryana Rea) Estate

Regulamry Authority,
Panchkula in Its meeting helq on 13.03.2024,

Item No, 245,05
—1 V0. 245.05

Continuation of registration of Project for secongd year u/s 7(3) of RERD Act 2016.
Promoter:  pq/q Dwarkadhijs Projects Pyt, Ltd.

Project: “Casa Romang” _ Group Housin

g Colony on lang measuring 8.376 acres
in sector-22, Dharuhera, Rewari.

Reg. No.: HEREA-PKL—RWR—I(]S-2019 dated 21.05.2019 valig upto 31.03.2021
(after covid relief — valiqg upto 31.12.2(}21).

Temp ID: 105-2019.

1, Order of the Authority dated 11.09.2023 are as follows:

Second extension of project.

3. After consideration Authority decideg that promoyey Should deposit the extension
Jee accordingly, Extension fee cannot be wajved of. Authority also decided that qydyy
of project pe 8ot done from g CA firm empanelled by HRERA4 Panchkula, 4 public

notice be published in newspapers for inviting objections Jrom general public,
6. Adjourned 1o 20.11.2023.

and no

. Were
appointed to audit the project,
3. The matter wag last considered on 21.11.2023, as no reply was received from the

promoter and the ayditor Teport was awaited, so the matter was adjourned to 22.01.2024.

Vha



4, Vide letter dated 14, 12.2023, the promoter has stateq that he hag submitted extension

. Separate RERA bank account: Project was registered on 2j 05.2019, the separate
RERA Banj account was required to pe mainiained thereafier, aud during April 207 9
the banik accounts of the company were classified g NPA, hence company was 104
able to open any new separate RERA4 bank account. ang the recempts/collection of the
Project weye deposited in the existing banj accounts, and accounsed Jor accordingly
in the books of accounts.

. Amount received from the allotiees were verified with the receipls and deposiis i, the
bank and recording in the accounts:

Rs, 24715 lokhy were received iy the bank accounts,

Rs. 0.26 lakhs were received in cash and dccounted for in the gee unls,

Rs. 1,403.54 lakhs weye recorded/ accounted against the ouistanding in the loun
accounts of the parties Jrom whom the loans were received in the earljer years.

ii. Section 4 (2)(1)(d) compliance: Oy of total expendityye of Rs. 21,474 53 lakhs, the

paymenits of Rs. 10,052 68 lakhs ie. 46.87% was paid to single vendor/party je.
Exotic Buildeon Private Lid (sister concern of the company) the bills in respect of
work done by the sqig party and payments made lo it by the company were festifiod
and found to pe held on recorq 3 7.36% of 1o1al expenditure i Ry 8,022.82 [aks
related to finance cost/interest expenses, which jg substantially high due to loun
accounts of the company are under Np4.
Interest amoyny of Rs. 3,018.73 lakhs stil] bving payable qs at 31.10.2023. The project
and its related gssers are morigaged with (he lenders, the Ron-payment of the sqid
interest could haye negative impact on (he project. The company made paymeny of
Rs. 2212.51 lakns 1o 2 companies which, do not appear 1o he related to (he project.

. The certificate by ap engineer, an architeer and a chariered accountant in pracice
that the Withdrawal is in Proportion to the percentage of comperition of the project, i
any obtained, yepe hol provided/held on record
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v. Site visit op 7 4.12.2023: 1he management intend 1, complete the Jirst and second

8.

valid u

I

11,

1L,

iv.

9,

phase by M’arch—May 2024 and thirg phase by December 2024 No flar is yeq
complerely Jinished ne Possession of any Hat was 8iven so fur.
This case relates to firgt ¢xtension of registration no. 105 of 2019 dated 21.05.2019

pto 31.12.2021 and continuation of registration under section 7(3) of the Act:

The validity date in A-H form Submitted by the promoter at the time of registration
shows the completion date g 31.03.2021, (after granting relief of covid period the
registration would be valid upto 31. 12.2021)

Extension s due from 31.12.2021-31.12.2022; 31.12.2022~3].J2.2023 and
31.12.2023—31.12.2024. Fee only for extension from 31.12.2021 1o 31.12.2022 has
been paid. Fee for Auditor’s report has also not beey paid.

Public notice has been issueq on 13.10.2023 however ng objections have been

After consideration, on 24.01.2024 vide item no. 239.07 & 239.18, Authority decided

as under:

i

I,

v,

After grany of Covid exiension, registration of project s valid upto 31122027,
Therefore, three Years extension is dye. Project has noy yet been completedq Even
single Tower js nog complete, hence, Jurther sale of project is banned,

Auditor foe pe deposited,

Promoter should submit resolution Plan afier completion of Project with detyily

Out of 15 T owers L,MN,P,R,S,H,J,K, U&T have been partially construcie, When
the construction of towers will be completed?



11

comiments.

promoter/company.

i

1i.

The promoter submits that they wil

Occupation Certifi

I3

that reply be examined b
of hearing.

A co

further action in the matter.

The copy of audt report has been e

Force Majeure conditions due to Inaction of DTCP H
license for almost 5 years 9 months,

cate by June 2024 and by March 2025 for 3 towers.

Authority observes that promoter has sub

Py of the above is forwarded to

-mailed and alsq sent by post to the promoter for
lowing reasong
clay on part of the

aryana for non-renewal of

Company got admitted into NCLT which was settled on 27.07.2022.

I finish the Wworks of 8 towers and apply for

mitted reply on | 1.03.2024, hence, Authority

¥ Project Section in annotated form and put up on next date

ecutive Djre(;tc)r,
HRERA, Panchkula
w\7\u-

CTP, HRERA Panchk

ula, for information an( taking



