HARYANA REAL ESTATE REGULATORY AUTHORITY, PANCIHKULA.
Mini Secretariat (2" und 3 Floor). Sector-1, Panchkula.
Telephone No: 0172-2584232. 2585232
E-mail: officer.rerachryi@amail.com. lirerapkl-hry@gov.in
Website: www. harvanarera,pov.in

Extract of the resolution passed by the Haryana Real Estate Regulatory Authority,
Panchkula in its meeting held on 11,03.2026.

licm No. 315.44

Request for change of Bank Account.
Promoter: Omaixe World Street Private Limited.,

Project: Commereial Colony on land measuring 19330.50 sq. mirs,
situated in Village Bhatola Sector-79, Faridabad, Harvana.

Rep. No.: 114 of 2017 dated 28.08.2017 Valid upto 31.12.2027.

Temp ID:  RERA-PKL-460-2019.
I M/s Omaxe World Street Private Limited vide letter dated 14.07.2023 has requested
Lo change the bank account and updating the same on the Web Portal of the Authority, The
promoter has submitted that they have changed the Bank Accounts ffom Yes Bank w Kotak
Mahindra Bank as per details given below:

i. 70 % Account Details

- As per REP-1 Part D | Proposed RERA

o - R Aceount

Bank and Branch Yoos Bank, Soulh Ex, Par -2 Kuotak Mahindra Bank, Neirn
address | Mew Delhi - _ 1ihes

Bank Account [ BOGANN000] 35 FTARLTIART
nymber — — —— e
IFSC Code | YESBOOODDI6 e )
MICR C n._adl._: 110532006 - -
Branch Code Ooole __|=

ii. 100 % Account Details
| urrenl Rl RA Account | Pm|m~.ml RERA Account ‘

Bank and Branch Yes Bank, South Extension ‘ Kotak Mahindra Banlk, Nehru Place
| address
| Bank Account | 1666200000431 | 3248471670
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The promoter filed its reply on 04.04.2024. Details of observations conveyed. reply received

nuihber
IFSC Code =
MICR Code -

ir_a_nch Caode -

On 18.12.2025 vide llem No, 236,22 wherein detailed observations were conveved,

from promoter and observations of the Authority are given in the [ollowing lable,

Sr.
iy

Obscervation
Conveyed

Ep_ly Filed by Promoter

Remarks

It

Bank details of 100%
and 0% account in

Axis Bank [rem
28.08.2017 il the
cate YIS Bank

aceounls are apencd,

Bank details of 1002
and 0% amount in
YIS Bank till
14.07.2023.

Bank details af 100%

and 70% amount in

An allempl too open an accoun
in Axis bank: for the project was
magde: however due to lechnicnl
reason the accoums in Axis
Bank was  petting  delayed,
Since it was an ongoing project,
to conlinue  with the project
development in the interest of
allottees,  deposits [ Lhe
inlerim poricd  were tuken in

conmon Axis Bank acconnm of

the company till opening ol a
new  bank account with Yes
banlk.

The amount received [rom: the
alloltees: was aniliead o the
development ol the project and
QPR™s were alsa timely liled,
As on dute the projeet Is 670
complete and they had applicd
for  the  padtial  occopancy
ertificate,

Bunk statement of (00 and
T aedounl m Yes  bank
14072023 is auached,

Bank statement of 10 and
T0%  aecount in Kotak

The amount reecived  rom the

allollees was  poing into: @
common  acecunt  of  the
promotes in o Axis Bunk;
Liowever, no aceount  pumber
has  been  provided by the
promuoter,

I 100%  Yes Bank agcount

(irom UL 12200 7 loa Lud. 2025
3741 erores has been credited
and 37.81 crarves debited:

In 70%: ves bank aceount (Tom
01122007 'to 310320233 wan
amount of 33,21 crores has been
sl

credited  amd

debited.

wliHR S
Howewer, the OA
cedilicate submitted by the
promoter on 10, 10,2023 states
that the Yes bank aceounts werp
pperationid  uoto 30.09.2023

Cwhereas the Yes Bank acconnt
slatemens have been sahmiled

by the
31.,03.2023.
Though cerlain stalements ol
Kolak  Mihindra Hank

[rrvmener Lt

Paive

@




[ Kotak  Bank.  from
14.07.2025 till date,

Since, the project is
multi=storeyed
commercial, therelare,
the promoter should
give FAR of
commercial
component. e
Loan taken on said
registered project and
ils letter of sanction.

Mahindr Bank [rom
FAOT. 2023 Gl dbate s aniebivd

The pmjccl'is 1O330L5 sg.mitrs
commercial calony with FAR |
of 15802.359 sq.mirs. '

Laan has been availed lor 9
prajects registered with
HMRERA with license no. 17 of
2012, 62 of 2012, 51 of 2017.
22 ol 20017, 34 02021 and (31
ol 2022,

-
=

been submi ted, however
nosthing cin hequieraiped o
them.  Therefore,  the

information  pivén by
promoter rom Sroms, | 3
abave Lann be
reconciled,  The promoter has

ahove
[he

Ly

- ¥ B i |
therefone violatad the provisions

ol Secton 2D of 1the: Acl
by lirst changing the RERA
Bank account [tom Axis bank o
Yes bank and [rom Yes bank 10
lkotak Mahindra Bank.

On 10.07.2024 wherein it was observed that promoter has aceounts m three banks,

Hence, Authority decided that authorized representative be present on next date of hearing

10 explain the position,
4.

with the orders ol the: Authority, The Managing Director or one of 1w Directors he

personally present on the next date of hearing.

=T

On 05.03.2025 the Authority granted last opportunity o the Promoter 1o comph

Vide reply dated 12.05.2025, the promoter has submitted that the change of bank

accounts was neither intentional nor deliberate as the same was done cach ime w GBeilisae

the interest the interest ol allotees and for the purpose ol their eonveniencs: The details of

amount crediied and amount withdrawn during quarters can be verilied from the QPRS time

to time and the promoter has always complied with the provisions of scetion-42)(1)(d) of

the RERA Act, 2016.
0.

On 14.05.2025. Authority observed that the reply [iled by the somoter is not

satisfactory. since the observations of the Authority dated 10.07.2024 have not been

complied with. The Authority granted one last opportunity to submit a detailed rephy 1o the

observations of the Authority dated 10.07.2024. The Authority also imposes a cost of 2




Lac for non-appearance ol the Managing Director/Director of the compatty, No reply has
been received till date,
) On the last date of hearing. e, 14.05.2025. Ld. Counsel informed that the promater
has submitted CA certificate in the suo motu complaint going on against the promoter
stating total cost incurred for the said project till 31.03,2025 and tolal col ections received
from the allottees with respect to the project, Counsel also requested for sometime 1o file
additional reply.
8. The Authority observed that the CA certificate is still ambiguous. Why the prameter
has not closed the old accounts and transferred the balance in the new pccounts? Aler
consideration, Authority directed the promoter 1o again submit CA certilicate alongwith
detailed reply to the observations conveyed vide orders dated 10.07.2024 and imposed cos|
ol 21 Lac for non-appearance of the Managing Director/Direetor ol the company
g, G 29.10.20235, Adv. Tarun Ranga appeared on behall of the promoter and submitted
that reply was filed on 28.10.2025. Upon perusal of the reply. it was observed that the CA
certificate is in order but the promoter has still not paid the cost of 21 lac for nonappearanee
of the Managing Director/Director of the company. After consideration. the Authority
dirceted the promoter 10 pay the cost of 21 lac for non-appearance of the Manaping
Director/Director ol the company at least one week before the next date ol hearing,
0. Noreply has been reccived rom the promoter,
1. On the last date of hearing i.c., 28.01.2026, the Authority decides o adjourn the
matter 1o 08.04.2026 and dirccted the promoter to comply with the orders of the Authority
failing which coercive action shall be taken.
12, Now. vide reply dated 17.02.2026, the Promoter has informed that cost of 21 lae Tor
non appearance ol the Managing Dircctor/Director ol the company has been deposited by
the Prometer on 10.02.2026 and requested 16 fssue certificate for change of bank account,
| 3. Foday, the Authority observes that, since, cost ol 2l Lae has been depuosited by the
Promoter. The Promoter should submit the details ol the 100% Master Account, 70%
Eserow Accountand the 30% Iree Account The Promoter is also directed Lo issue a public
notice of size 3 x 3 (inches) (in two newspapers widely eirculated in the arza including one
in Hindi) indicating all three accounts i.e., 100%, 70% and 30% account under intimation
the Authority by submitling a copy of the original publication. No RERA accoumt shall be
subsequently changed by the promoter without the prior permission of the Authority
14, Adjourned to 13.05.2026.
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taking lurther action in the matter.
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