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Extract of the resolution passed by the Harvana Real Estate Regulatory Authority,
Panchkula in jts meeting held on 11,03, 2026.

Hem No. 315.43

Request for change of RERA Bank Account,

Promoter: Omaxe Worlkl Street Privite Limited,

Project: Commercial cum Residential Colony

on land measuring 10241.29 s4].
mirs. situated in Village

Bhatola Sector-79, Faridabad Haryana,

Reg. No.: VET of 2007 dated 28.08.2017 valid upto 31.12.2027.
Temp 1D: I{l{H:‘rI'KI,ﬂiEH-ZIJl‘J‘.
l. M/s Omaxe World Street Private Limited vide leter dated 14.07.2023 has requested

to change the RERA bank account and updating the same on the Web Portal of the
Authority. The promoter has submitied that they have changed the Bank Accounts from Yes
Bank to Kotak Mahindra Bank as per details given below:
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2. Phe matter was last considered by the Authority on 18.12.2023 vide Item No, 236,23
wherein detailed abservations were conveyed. The promoter filed its reply on 04,04.2024.
Details of observations conveyed. reply received from promoter anc ohservations of the
Authority are given in the following table,

Sr: [T Observation _E&T;Ty'ﬁil“m:yr_»runi.nﬁ_ T Roang
No | Conveyed

Lo | Bunk details of 1009 An attempt 1o open an account in | The armount received from |
and F0% aceount in Axis bank for the project was | (i alotlees  was poing
Axis  Bank  [rom made. however due 1o lechnigal | L 4 COmMmOon aceount of
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with the project development in | by the promaoler, |
the interest of allottees, deposits
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in common Axis Bank secount of
the company 1ill upening of a new
| bk aceount with Y. tiink.
The amount received from the
| allttees was  wilized lor e
developmeit of the project
QPR’s were also timely (iled, As |
| on date the project is 7604
complete and they had upplicd for
| the partial occupancy certificate,

| X | Bank details of HOR% | Bank stitemem Gb TR0 e 7600 | 1n 0% Yoe  [nk }
and  70% amount in aeeount s Yes  hank il L account (from 01122007 |
Y1is Bank il | 19072023 i« attache, b 31032023 o |
| 14.07.2023. crores. hus been eredited
| and 17.42 erores debited:
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| LSO erares  has  been |
| | eevelired amd | 1.80 SRR
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e [HECET e T
| 10,2023 sttes tha the
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aperation:| i |
| [ 093023 wheeas (e
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| | submitted by the prompter
| | ) _ | bpto 31032023, |
| =7 Bank details of 100% | Bank statement of 100%, and 70%, Though eerain staiemens |

and T0% amount jn account in Kotak Mahindra Bank ol Kolak Mahindra [ank
Kotak  Bank from | from 14.07.2023  till date s have  been  submited.
072023 11l date. attachoed. however 1 othing o he
: wscertained  from them:
L Theretore, the  abose
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| eparately. == |
5 Loan taken on sajd Loan has been aviiled [or @ | -
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—t |
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3. On 10.07.2024 wherein it was abserved that promoter has accounts in three hanks.
Hence, Authority decided that authorized representative he present on nest date of hegrina
Lo explain the position,

4, On 05.03.2025 the Authority granted last Opportunity to the Premoter 1o comply
with the orders of the Authority, The Managing Dircctor of one of the Directors he
persomally present on the next date of hearing.

3, Vide reply dated 12.05.2025. (he promoter has submitted that the change ol bank
aceounts was neither intentional nor deliberate as the same was done cach time o facilime
the interest of allotiees and for the purpose of their convenience. The details of amoint
credited and amount withdrawn during quarters can be verified from the QPRs time to lime
and the promoter has always complicd with the Provisions ﬂ[’s::::liﬁn-ﬂﬁ}{l}{d} ol the RERA
AcL 2016,

6. On 14.05.2025, Authority observed that {he reply filed by the sromoter is e

satisfactory, since the observations ol the Authorily dated 10.07.2024 live not Teen

I',-_r__'r,:“ang;:giicd with. The Authority granted one last apportunity to submit o detailed reply o the
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observations of the Authority dated 10.07.2024. The Authority also imposed a cost of 3 |
Lac for non-appearance of the Managing Dircctor/Director of the company, No reply has
been received thereafier.

T On 06.08.2025, Counsel informed that the promaoter has submitted CA certificate in
the suo motu complaint going on against the promoter stating tal cost incurred for the said
project till 31.03.2025 and total collections received from the allotees with respect 1o the
project. Counsel also requested for some time 1o file additional reply,
8. The Authority observes that the CA certificate s stil) ambiguous. Why the promoter
has not closed the alg accounts and tansferred the balance i the new accounts? Afier
consideration, Authority direets the promaoter to again submit CA certificale alongwith
detailed reply 10 the observations conveyed vide orders dated TOD7.2029 and imposed cost
of 2 | Lac for non=appearance of the Managing Dircctor/Director ol the company,
9. On 29.10.2025, Adv. Tarun Ranga appeared on behalfof the promoter and subniined
that reply was filed on 28.10.2025. Upon perusal of the reply, it was observed thal the CA
certificate is in order but (he promoter has still not paid the cost of 2] lac for nonappearance
ol the Managing Director/Director of (he company. After consideration. the Authority
directed the promoter (o pay the cost of 21 |ge [or non-appearance of (he Managing
Director/Dircetor of the company at lcast one week belore the nest dage o hearing.
0. Noreply has been received from the promoter,
M. On the last date of hearing i.c., 28.01.2026. the Authority decides o adjourn the
matier o 08.04.2026 and dirceted the promaoter comply with the orders of the Authority
failing which coercive aetion shall betaken,
12, Now., vide reply dated 17,02.2026, the Promoter has informed that cost of 21 lac for
nonappearance of the Managing Dircctor/Director of the company has been deposited by
the Promater on 10,02.2026 and requested 1o issue cenificale for change o hank account.
13, Today, the Authority observes that, sinee, cost of & Lae his beer deposited by the
Promoter. The Promoter should submil the dewils of the 1009 Master Account, 70%
EEscrow Account and the 10% Free Account The Promoter is also directec to issue a public
notice of size 3 x 3 (inches) (in two newspapers widely circulated in the arca including vne
in Hindi) indicating ull three accounts e, 100%, 70% and 30% account under iminvation o
the Authority by submitting a capy ol the original publication. No RIERA account shall be
subsequently changed by the promoter withow the prior permission of (he Authority,
4 Adjourned 1o 13.05.2026.
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A copy ol the above is forwarded (o Advisor, TIRERA Panchhbila. for ntoemation and
taking further action in the matter.,
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