HARYANA REAL EstATE REGULATORY AUTHORITY, PANCHKULA.
Mini Secretariat (2" apg 37 Floor), Sector-1, Panchkula,
Telephone No: 01 72-2584232, 2585232
E-mail: ofﬁcer.rera.hty@gmaiI.com, hrerapkl—hry@gov.in
Website: Www.haryanarera.gov.in

Extract of the resolution passed by the Haryana Real Estate Regulatory Authority,
Panchkula in its meeting held on 04.12.2024.

Item No. 271.19

Continuation of registration of real estate project under Section 7(3) of RERA Act,

2016.

Promoter: Icon Realcon Pvt, Ltd.

Project: Group Housing Colony on land measuring 1.73 acres situated in Sector

41, Maxheights Aravali One, Plot No. 5, Planet Surajkund, Faridabad,
Haryana,

Reg. No.: RERA—PKL—FBD-309-2017 dated 17.10.2017 valid upto 31.07.2019. First

extension valid upto 31.01.2021.

Temp ID: RERA-PKL-1265-2023

Present: Mr. Mayank through V(.

L.

The matter was considered by the Authority in its meeting held on 30.05.2023

wherein following order was passed:

“1. Mis Icon Realcon Lid has applied for second extension of registration of
project area 1.73 Acres Group Housing Colony situated in Sector 41, Maxheights
Aravali One, Plot No. 5, Planet Surajkund, Faridabad, Haryana which is registered
vide Registration No. 309 0f 2017 dated 17.10.2017 which was valid up to 31.07.201 9.
Thereafier, first extension was granted which is valid upto 31.01.2021,

2. The promoter has now applied for second extension under Section 7(3) of Real
Estate (Regulation and Development) Act, 2016
3. The total area of the registered project is 1.73 acres. The plot has been

allotted by MCF Faridabad vide allotment letter Memo No. MCF/AEO/2013/502
dated 12.04.201 3.

4. It has also been mentioned that the 70% of the project work is complete and
30% of the infrastructure work involve obligation of MCF
3. The promoter has requested the Authority 1o grant extension Jor grant three

years exiension from January 202] til] January 2024.



6. After consideration, Authority decided thay audit of the project pe got done
and an advertisement in hewspapers be got published Jor inviting objections Jfrom
general public,

2, The matter was then considered by the Authority on 06.11.2023 wherein following
observations were conveyed:

2. Authority vide letter dated 07.08.2023 appointed M/s Baldev Kumar & Cp. Jor
conducting the Audit of the project. However. audi report has not been submiited
Further, public notice wqs published on 14.06.2023 and no objections were
received. As regards the submission of CA, Engineer and Architect Certificate no
reply has been submitted by the promoter. Further, the promoter has also not

B Authority observes that promoter has not submitied CA, Engineer and
Architect Certificates as directed in its meeting held on 30.05.2023. Promoter has
not submitted status of extension, if any, granted by MC Faridabad as site was
allotted on 12.04.2013.

4. After submission of above information, extension case will be considered
Adjourned 1o 15.01.2024. >

3. The matter was then considered by the Authority in its meeting held on 24.01.2024

vide item no. 239.36 wherein no reply was filed by promoter and following order was passed:

4. Afier consideration, Authority decided as under:-
L Audit of project is under progress. Extension case will be considered after
receipt of audit report,
1. CA certificate, Engineer Certificate and Architect certificate be submitted,
. Promoter should submir status of extension of project as site was allotted on
12.01.2013 by MCF.
. Cogent reasons for delay in completion of project be given by promoter. Onus
lies on promoter to justify delay.
V. Resolution plan to complete the project be submitted
g Adjourned to 20.03.2024. "

4. The promoter vide reply dated 10.04.2024 has submitted the reasons for delay in
completion of project but has sought time to submit the CA certificate, Architect certificate

and Engineer certificate along with resolution plan to complete the project.

5. M/s Baldev Kumar & Co. submitted the audit report on 21.03.2024 which was
considered by the Authority on 01.05.2024 and following was observed:

“8. Afier consideration, Authority decided that a copy of audit report be sent io
promolter for submitting comments within next three weeks Lo the Authority. Promoter
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should also submir Architect certificate, engineer certificate and C A certificate along
with complete resolution Plan for completion of project.
9 Adjourned to 17.07. 2024 »

6. In compliance of above order, copy of auditor’s report was sent to the promoter via
mail on 13.06.2024.

7. The matter was Jast considered by the Authority on 24.07.2024 wherein following

was observed:

"9 Adfter consideration, Authority decided 1hay promoter should file reply to the

Auditor report which was Sent on 13.06.2024.

10.  Adjourned to 09 ] 0.2024.”
8. The promoter vide reply dated 23.07.2024 has submitted CA certificate for quarter
ending in December 2023 which depicts that against the total estimated cost of the project of
212700.35 lakhs, a sum of X8667.85 lakhs has been incurred till date. An Engineer certificate
for quarter ending in December 2023 has been submitted as per which the total estimated cost
for completion of the building is ¥3780.46 lakhs against which a sum of 3137.62 lakhs has
been incurred till date. It has been submitted that percentage of work done with reference to
total estimated cost is 90.98% and percentage of internal and external works dope at site is

41.82%.

Further, an architect certificate has been submitted which depicts that total

construction work done il December 2023 is 84.029%,.

The promoter has submitted resolution plan for the completion of the project as per
which the promoter ¢xpects the construction of all towers and services to be completed by

January 2026.

0. The promoter has not submitied its comments on audit report. ‘The important

observations of audit report are as follows:

i The company has not opened the separate bank accounts as per the provisions of
RERA for collecting 100% proceeds from customer & thercafter transferring 70%
amount in other account from which ¢xpenses towards construction & development
of project should be incurred.

. Since HRERA registration, the promoter has sold/allotted 3 flats and received an
amount of X2,72,65,513/- & refunded an amount of 22,25,16,082/- but all transaction
have been done through non-RERA accounts.
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iii.  There is a legal dispute with Municipal Corporation, Faridabad towards unpaid dues
of land whereby the MCE has raised demand notice for unpaid dues & in case of
non-payment of the ajd dues, the MCF can cancel the allotment and forfeit the
already deposited amount.

10. Further, the promoter has not submitted the status of extension of project as site was
allotted on 12.01.2013 by MCF. Also, as per resolution dated 07.08.2024, the promoter is
liable to pay late fee of 32, 14,495/- and penalty of ¥2,71,053/-.

11. The promoter has filed QPR upto 30.06 2023.

12. On the last date of hearing, i.c., 09.10.2024, Ld. Counsel submitted that sanctioning
of zoning plan, service plan and estimates of project are pending with MCF Faridabad.
Promoter was directed to submit comments on the audit report and file up to date QPRs. Fee

be deposited as per resolution of Authority.
13. " No reply has been received from the promoter so far.

14. Mr. Mayank submitted that reply has been filed in the registry on 03.12.2024. Hence,
Authority decided that reply be examined by Project Section and report submitted on next
date of hearing. Authority granted last opportunity to promoter to file up to date QPRs failing
which penal action as per provisions of RER A Act, 2016 will be initiated.

13. Adjourned to 29.01.2025,
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A copy of the above is forwarded to CTP, HRERA Panchkula, for information and taking

further action in the matter. LA @ [ Z M M)
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