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Sir,
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HARV
RE^LEOTATE
eurxortw

To,

THIr HON'BLE CHAIRMAN

HARYANA REAL ESTATE REGULATORY

NE\M PWD REST HOUSE

ctvll LtNES, GURUGR& HARYANA

, GURUGRAITT

Order dated

prlN!u2s4

We would like to inform Your good on MFrch 25tn, 2022 the Hon'

NationalCompanyLawTribunal, Delhi(NCt Delhi)in cP LB. No. 204 lNDl/2021 titled

"Union llank of India Vs Supertech Limi has been pleasep to admit the Application

by Union Bank of lndia and has passed captionedOrder appointing the undersigned

thr: lnterim Resolution Professional (lRP) initiation of CIR process against M/s.

Linnited, having CIN no. U7

That further by way of the saidOrder, the ble NCLT, Delhi has also declared

period in terms of Section 14 o'l'the and BankruPtcy Code, 2016 {Code)

imposing certain prohibitions on lVl/s' Limited Ltd. That as per Section 14(a)

the Code, institutions of Suits or its or Procegdines against t

Corporette Debtor (supertech Limited) i ing the execution of any Judgment, Decree

Order in any Court of Law, Tribunal,

prohibilted,

,, Arbitration panel or other Authority

ln view of the above and as per tl"re Mor period as envisaged u/s 14 ofthe Code,

thre aforresaid matters which are pen adjudication inc.luding any Complaint filed

pending adjudication or any frersh filing any Complaint(sf or Execution(s) with respect

any Judgment, Decree or Orderr, passed or before the HarYana Real Estate

Authority, Gurugram, Haryana related Mls.Supertech Lifnited, shall automatically

stayed Sine-Die as prohibited titlthe com

irritiated against M/s- Supertech Limited'

etion of the ORP[ocess and no coercive action

ence, your goof selfis requested to stay the

of lndia Vs SupeFtech Limited' bearine-l

Sub:

{* t-i{1

ch Llniled



I

CtC toi

Bench 1 of
Bench 2 of

the

the

and E

the legal

to kindly

Gurugram,

Gurugram,

pending

n provided

legal

by the

dated

before this

14 ofthe Code.

14 of the Code,

a.

b.

noted c,omplaints/

Authorityand comPlY

Thus, you are

Thanking you

Superter:h Limited

Enrcl:-

Copy the order

t-ist of proiects

2s.03.2022

Supertech

l0unpany t

R.EoUtion I

drrtrd 2Cr I

lnterim Resoluttlon
for M/s.

N Co,, '.c lIlSoNl

ilsry ilCtIodf
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rtant N

This is rlo inform you that the projects
insolven,cy proceedings and any other
insolven,cy proceedings by virfue of .

information available with IRP, followi

(althougtr may be launched unden the
wetrpage) do not come under therpurview

name of
f CIRP order dated 2 03.2022.

31't M 2022

Limited',rrill under
underentity will not

25ft March 2022. per the
Limited:-

Group
h or appearing on Supertech

The projracts which are launched under name of any other iate entity of Su

which are part of
project under any
'ble NCLT order

projects are part of

Hill Estate

Araville

Official Enclave / Hill Crest 34 Pavil

Eco Vill
Eco Villaee2Phase-2 / Eco Vil

I of I



II{ ?HE I$A?IONAL

Ser:tir:r:: Ljnder Section T t>f

2A'16 and Rule 4 of the Insol
Adjr"rdicating Authority), Rules,

In thhe :matter of:

Uniion lBank of India
T'hrough its Chief Manager

Union Bank of India,

Stresse:d Assets

Man agement Vertical BraLnch,

M-,]3 Connaught place,

Nei,rr De,lhi - 110001

M/s Supertech Limited
Registered Office At:

1 1 1,4, F{emkunt Chambers,

11th Flc,or, 89, Nehru place,

Nevtr Delhi- 110019

MPANY LA'

DETHI

CH.VI

tB-2A4lNDl2A21,

entl Corpora Debtor

2O4l(NDt/2A2

Banl<mptcy Cod

l-cy (,&pplicat.ion t

Financial Credito

Insolvency

and ISan

16.



Counserl for Petitioner/ Finan

Cnunsel for ResPonden'l/

1. This is an aPPlictltion

co:rporate insolvency re

Surpertech Ltd. u:nder

BeinkruPtcY Code i1016

the part of the FlesPon

4i.\L,92,53,302 ( Four H

Lerkhs Fifty Three Thou

orrly) as 0n 31'01.'202l'

Alok Kumar

. Kanishk K

ICIAL} &

HNICAT

dbv India to initia

tion proces IRP") against hil

Insolvency

alieged default

amount of

Crore NinetY

and Two Ru

.I
t)

lla*-t*1 ,/
11 1 '" .-..' 
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thr: filing of this applicati

follows:

o That the Corpr:rale

institutions in 2013

avail a credit faci.lity r:

bar:ks; out of which

i.e. the Leacl Bank

availing the said k:

development of the

Village II located at G

168, Greater Noida

project cost of Rs. t 1

r That vide sanction 1

letter dated 76.12.2OL

facility of Rs. 150

II Project.

The in pursuance

executed between the

and the Resporident,

title deeds of tJ:e: p

rB-204/ND/2021

s - Group Hr:usin

amount w

as averred e Applicant are

l:tor appr various fi

uding the ia1 Creditor,

. 350 Cr sfi m a consortium

exp0sure 0 th

Rs. 150

Financial Crecli

s. The purpose

part linance

2013 and revise

was granted cred

ent which w

with other

ad deposited th

:r0

S

te Debt rjer:t namely

p Housing No. GI-I-O1, Sec

st), Uttar at an estima

5 Crores.

:er dated I

the Respon

ror trre 4e[ lop t of Eco Vil

r's

.10

ent

the loan

pplicant )ng

nt

{y bearins *;,1



Plot No. GH-01, Sec

fc;r creating an cquit

Memr:rzutdum o[ De

That the Corpc.rrate

Creditor ar:d B;ank o

Bank) for part financi

Project. The Fina:rcia1

to extencl the second c

Respondent out of whi

Creditor was Fls. 1

granted to the l?espo

letter dated 2.L"11.

sanction letter d"a

Applicant and Etank o

Facility Agreemr':nt da

credit facility from th

Corporate Debtt:r Celi

Property for creertic,n o

That the Corporate De

timely repayme:nt to

1"

tg-2041ND,t202L

ds the and the Intetre

i 68, Great

mortgage t:

of Title Se

r agairr

the cons

itor and

ctit facility fr

the totad e

Crore. Ttr

nt by the

5 wnlch 
I

I 1.0S.?1

aroda ente

07.09.201

pplicant

the Titl

ortgage 0$

r was u4d

N

th

a, Uttar P;i'acles

said propert"y vi

ted 30.12.2A13.sd

ed the Firranci

(fo known as Vr_ia,

of Phase-ll 0f

of Baroda

200 Crores to t

of the Financi

dit facilities w

ppl nt vide sanctio

revalidated vi

6. Thc llesponden

di to a Constructi

.In rder to secure

of Baroda, .

of the Subj

passu basis.

obiigation to

rR



thereon within the

Creditor, without

rlespite various

Financial Creditor, th

obligation and failed

amr:unt clue to the Ap

That tl:e Loa:r rtccorr

ti:e Applicant i:r res

highly irregular and

Applicant, the }le

accounts with the A

payment of principal

the Respondent resul

Accounts of the :Re

That notice un<ler

24.04.2A19 (Term Lo

was sent to Restr:ond

to repay the outstan

making any effort for

rB-204/ND/2021

Y, dem.

ers and r

rporate D

make pay

t Rank.

of the ltes

t. of the

n after re

nt failed

licant. 'lhe

ount or the

in the clas[ ll',]" tne CiaS

ent as Non-l

ion 13(2) o

I) ancl 23.0

but the Res

debt bU

i

iod

or

to the Finan

protest. Howe

qu ts rnade h,y t

to failed to hoiror i

nt f the outstan

ncl nt maintained

it Facilities

requests by th

Larize both of it

ated defaults i

st componr3nl:

tion of both

ing Asset (NPA

SA FAESI Act da[

.2 19 ('l'erm loan- I

0rr nt rrot only fail

al abstained fro

a.t

re

Y

any
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2. Co:e

Resl

wet:(

,,

ent to the nc) issued

whichnclent filed its reply

macle:

the instant peti 11 has fil+d urthout

uthority. The Applica is filed the lFinancial

an affi,cerf loyee,

ad^av, Chief Manager

ingh Yadav is not aut

the Appli t.H

ized to {i ,LIC

.3 of

lication

solvency

t the Form 1 liled Appli is

accordance w'ith th provision ft

ttan 7 and Sectir:n of the I

r That as per futicle IV,

Creditor Agreemerrt, the

action for winding up,

dissolution r:f borrcrwer

prescribed rurder

Therefore, the insti:an.t

for initiating Corporate

following the procedi.ire

I
1i

itor

on Process

tB-2A4/NDl2O27

ter.

1u

Clause 4.3 of In

I

Tribunal,

conten

r. Shakti

r, Mr. Sh

complete ar:d

iBC particul

(g) of the

to initiate

the procedure

prescribed

are leP

ridation, b

before fo[owfng

petition.

ptcy, insolvenry

tion 7 of the I



l

Creditor Agreement is

tliis grnund alone.

That the NPA classi

the Reserve Bank of

r That the Statement of

nr:t in accordance with

the Applicant has failed

r.rncler Section 2(u) r:f

which is a mandalory

tr()RM -1.

r That the Applicant has

lhereby the claim of tlre

and thus, the same is li

Il. Prlrsuzutt to the Respond

Rejoinder in which the fo1

r That Sh. Shakti l(aclav

by the Bank with re

the Bank, inciurdin.g

before any col-1rt. on

tB-20,4/NDl2A2t

nal with t to any d.eman

is contr"ary

unt as irled

mandatory

coPY io Certificate re<trui

Rankers vicler:rce Act, 189

tU umn T of Part V

to fumish

to be dismissed

Applicant Bank

nt of 1aw.

eral authorisatio

tiated,

outset.

's reply, licant has filed it

were made:

ge

u

of

pe

mencemen legal proceedi

is

ap

onlcontfl
i

s been gi[zf
i

to all thei
I

es issued

tion chart

ess and affairs o

and is

tl:e



and filing of all neces

Power of Attorne"y da

That Mr. Hitesl:L Ci

Professional has given

form.

r That under Inso

only criteria that is

debt and its detault i

ancl the same har"s

is clearlSr er.ide,nt

Respondent filect by

ur:der Section 7 of the

2A of the Bankers' Boo

. That the accotrnt

completion of 9O days.

r That the Corporate

July 20 19. Tht,r

Applicant is well i::

Barrkers' Books ]Ivid

t8-20,4{ND12021,

Act, 1891.

applicati this regard vid

2.11.20I 3.

the pro terim Resolutio

e valicl propriatc consen

Code, 2O16, the

to be sa is "existence of

repayment rporate debtor"

since Ju 9 arrcl the sanre

tc

exis

Statement

Applicant

ode along

Bvidence

tofl

Account of t"he

with Petition

iJicate undqr

97.

NPA after the

its debt sinr:e

t filed by ttre

ewi tion 2A of tlre

2A

of

ith

,1

as

ou

has

),
/



4. We

and

has

. That the Claim Amou

completely substanti

and Balance Co

Form

have gone through the

heard the arguments

claimed the defirult on

amount of Rs. 431,!t2,53,3

Nir:et3, Two Lakhs irifty

Two Rupees only) as on 31 .

From the daily order dat

Counsel for the Corporate

Time Settlement proposal

has not been accepted by

flor the Corporate Dt:btor

default.

Mere piain reading of the

decision (supra) shows t

Section 7 the applicrant is

5,

6.

B..2A4lND/2A27

a sh that there is

rd

ar

r(

of the

by its

filed al

ents fi

by t.he

of the

Four Hu

Thousan

,202r.

17.03.2A2

btclr has s

bmitted b3,

i

e S''inanqi{

tfrerefore

vision und

in order

ired to

t,l
y-ry*_

pli tlPetitioner is

ent of Account

h fiiing of Claim

y both the partie

ls. The applic

t:r:t llor the I-o

Thirty One Cr"o

ree Hundred

ed

ou

]s1l

11

the

is clear that

tted that t]:e

Corporate De

C itor. The co

d tted the debt an

tion 7 of IBC rln

tiate CIRP undeir

b

th

0n

,rry



B.

finaurcial debt and t}:at a d

of ,Lhat {inancial debt.

7. In the light of the a1bresai

subr:ritted by the Fj.nzurci

clearly substantiate the

Corporate Debtor has inde

loan amount.

In light of the above

consideration to the entire

pan"lies and upon ilppreci

recorcl to substantiate t

petitior: and initiates CI

imrnediate effect.

9. Sull:-section (3) (b) of Secti

to furnish the namc: of an

cornpliance thereof the app

I{itesh Goel for appoin

harring registration nllm

2A'19 I 12224. Mr. Hitesh

appointment as the int

,''
rB-204/NDl2o21 it j {l'

ault has be

facts, r,ve li

Creditor an

ancial

and

discussion,

atter, heari

ion of tirr:

claim, t}:is

on the

7 mand"a

nterim Re

ant has r

as Interim

1BB1/IP,,\-

t has

resolutipfi 'essional and

itted in res

c1 at the clocu.men

rh Co:'porate Debt

i 's claim thrrrt

1r the repayment

giving care

arguments of th

doc rnents piaced o

Tri urral admits thi

rate Debtor rvi

th financial cr:edi

luti n Professional. I

d the name of M.

ution Profession

rP-P-O L4A5l2OL

to acceprt t



t!rll
ItllIl

signed a communication t"lp"r* z in tlr*sl or nure e(t) of rh

Insotrvency and Bankrupl{cy (Applicaltionl to Adjudicatin

Authority) Rules, 2alo,rn.[l. is a dect*f,,"r{ macle by him rhe

r1o d.isciplinary prn***ai.rf* are ,*,',[,,-,*l *g*inut him i

Insolvency and rnrrt rrptfy Board "J ,rrfr* or elsewherrt"ll
Accordingly, it is seen tfrat 

line 
reUuirenrlent 

frf 
Section 7 (3) (t

of the Code has beer:r satisfifcl. 
I

10. lt is thus seen that tfre 
ffarirement lr-10*"<:tion 

S (a.t (

Sec:tion 7 af the 
"of," 

stands 
tatis[eA 

as defau]

has occurrecl, the present l{pplication fited {rnder Section 7 i

cornptete, zu:d as no at[[,prir*y of..*Jo,r,* against th

prcposed IRP is pencling. I I

1 1. It is pertinent to rnentior,l here that ia. boa" requires rth

acijudicating authority * "ll, ascertair, [ro l...o.a satisfactio:

in a summary adjr-rdicatioff a$ to the o".fr..rr.. of clefaulIl
before admitting the anntic]fion. The mlterilt on record clearl

goes to shovi' that resirondfnt had avarl.O 
1n" 

credit facilitie

ancl has committed defauif in ,"n"V*t"t 
{f 

tfr. outstanclin

loan amount. | |

wn,il w
B.za4tNDi2ozt l" | 

1

llttllrl

)



12. We are satisfied that tire p

respects and the applir:ant

its outstanding fineiLncial

thelt there has been delault

13, As a sequel to the eibove d

(5) (a) of the Code, the pre

14. Mr. Hitesh Gr:el, hraving

AY+AS / 20 18-20 19 I ::12224

Resol ution Professio nal.

15. In pursuance of Secl-ion 13

announcement shall be

Professional immediately (3

to RegJulation 6(1) ol the IB

admission of this applicati

& fSankruptcy Code, 2Ct16.

16. We also declare morratori

The necessary conse)quen

from the provisions of S

Co<le. Thus, the following

rB-204/ND/2021

hibitions im sed":

sent applic

nancial c

bt frorn tli

payment

ss10n arl

t applicattio

gistration

is appc;in

) of the Cn

ade by t

days as p

I Regulationp, 2

under Sectlor:

in terms of

of imposin

14 (1) (

tior

tor

is complete in

is entitled to clai

CO or"ate dehtor an

th financial debt.

in

is

s of Section

.dmitted.

().

:d

BrlrpA-001/rP-

as an Interi

direct that pu

terim Resolutio

d by Explzuratio

16) with regiard t

of the Insolven

n 14 of the

moratorium flo

), ), (c) & (d) of th

-Q



t7.

"(a) the instituhon a-

ar proceedings a

execuhon of any ju

laut, tribunal, arbitr

(b) transfedng,

by the corporate de

ar ls erw.Ji cial ii. nt <t r e st

(c) arllJ actian tct

secunty inte:rest

respect of it.s pro.

Securitizatiott and R

Enforcement of Secu

(d) the recouery of

where such )zrope

af the corporate de

It is made clear that the

apply to transactions whi

Government or the supply

B-2A4/ND/202L

the essen s or services

ar ctsr*.i af pending sui

t the d.ebtor includi
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actian under t
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might be ed by the Centr
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1, are not to ,f
rg the morat.oriurf

I Bar:kruptclr ardf

in{o force w e.1.

ill nc,t apply to tlrb

>rporate *.flto, i],

pc'form all ,rrf
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lcr legal obligat't"f
:ry assistance anf
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d-a). affairs 
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*y

it1

uri
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interrupted
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the Code.

fessi<lna1
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trictly in
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:nnel connel

other pe

Debtor

de to exten

esolution

the d

is any

tainted/ille

18.

the Cr:rporate Debtor as

ter:minated or suspended o

periocl. in addition, its per

(Ar:nendment) Act, 20 I B

06.06.20 18, the provisions

surety in a contract of

terms of Section 14 (3) {h) o

The Interim Resolution

fur:Lctions contempla"tecl, in

20 & 21 of the Code ancl

cleclication, honestf ia"nd

provisions o1 the Cod.r:, R

made clear that all the per

Delotor, its promote::s ,cr

Management of the tCorpo

under Section 19 oll the

cocrperation to the l"nterim

required by him in

'Corporate Debtor'. l.n case

the ex-management. or an

,i ,1,,|B-204/ND/2021 r-i.-i.r
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tors or anyone

be at liberty

ri nal witir a prayer: for

nte im Resolution Professi

d re$erve the value of

part of its ohligal.ion

perform all his functi

sions of the Cocle, Rul

oflice is directecl tcr

cial Creditor,, the

lution Professional

De

up

an

be

i & Haryana at the

days from loday.

te its rvebsite try r:

d specific mentior:

tified to the public at

BHATITIAGARI

else,

tcr

pr
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appro pplication to thi
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the 'Corporate

posed 20 of the

s strictl oldal:ce with
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Corporate De or, the Interi
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1e ut not later t
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'Corporate Debto

this petition
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